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JNARKHAND URJA SANCHARAN MIGAM LIMITES
(CIN: U40108JH20613SGC001704)
Repd. Office: - Engineering Building, H.1.C., Dhurwa, [Ranchi H34094
Telephone: - 0651-2400804 & Fux: 0651 240023

-

BOARD'S REPORY

- Directors are pleased to present the FIRST ANNUAL REPORT together witii Auditec Accounts 107
~crcial vear ended on 3!1® March, 2014.
=2 CNGRIUND

&1rd rja Sancharan Nigam Lid came fnito existence after unbundling of erstwaile Jharid
=i v Beerd in termss of Jharkhand State Electricity Reforms Transfer Schome, 2013, u
rlayy

“ificasion no. 18 dateid 06.01.2014 issued by the Department of Energy, Govt. of Jharkhara.
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Consequent to the Jharkhand State Electricity Reforms Transfer Scheme, 2013,
Jharkhond, has vested the properties, assets, liabilities, rights and obligations of erstwhile Jharkhand
Elect-icity Board to the successor Companies as listed below:

> Jiarkhand Urja Vikas Nigam Limited (Holding)

» Jharkhand Urja Utpadan Nigam Limited (Generation )

> Jharkhand Urja Sancharan Nigam Limited ( Transmission)
> Jharkhand Bijli Vitran Nigam Limited (Distribution)

Thark-enc Urja Vikas Nigam Limited is the holding company of above three compacics primarily mean:

Pt
QINSH

.oorainating the activities for smooth functioning of its three subsidiary companies.

o< the Transfer Scheme, the function, business and Undesiakings forming pait oU
-sion Unde “2king as set out in Schedule 'A' shall stand transferred to and vest in Tharkhand Urja

t<, (JUSML) on and from the effective date e 06.01.2014.

e CoNGE

ncharzn Nigam L
clause 5.5 of the Transfer Scheme, JUSNL shall be responsible for ali funciions comracs
schemes. bonds, agreements, proceedings and other insirument and whatever nature reir o

e respective Undertaking transferred to it to which the Board wis w party, subsisting 0 nav g o 0

the date of the transfer, and the same shail remain in force and cificr acamst oy o faveas o

Furthei as per

deeds,

seciive Transferee and inay be enforced cffectivaly as if the respective Transferee Bad oo

ereto nsiead of the Board

DEVEAND FOR POWIERIN JHARKHAND

The demand for power has been increasing praduadly over the years, The per capitic consumpuion ot povc
in Iharlhand is around 750.46 MK wh against national average of 91718 MKwh o 2002 18 1 he neak
demand of power in Tharkhand 2t the end of 1Ot Pl Pertod (2011-12) was a3 N which .
Derea e 1o 1780MW. The energy sales have also crcascd from 1S MNRwh acend or 10T plan peacd
Cavlowh at end of Y 2013-14,
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) JHARKIAND URIA SANCHARAN NIGASTLINTTD
N, &) (CTN: L0 FOSJEIR201 350 001704 ’
' Regd. Office: - Enginecring Ruilding, HLELC Dhurwa, Wi 434004,
Telephone: - 0651-2400804 & [y O651-2400427 )
Neactial demand in prececing two years viz. 2012-13 and 201314 is listed below, ’
\ ear S | 2012-13 2013-14 \ | 8
Energy Dcm"’"d(,r\,u“f 10911.6 11182.79 N
Peak Demand(MWw) 1743 | 1780 »-
EXNISTING TRANSMISSION SYSTEM 3 "
a¢ Intra-STS serves the following purpose: & ’
©vacuation of power from the generating stations having beneficiaries in that State. N
- oveerds transmission within the State from ISTS boundary up to the various substations of the e
iaie grid network. @ X

[ransmission within the state grid for delivery of power to the load centres within the state. ®
At the time of creation of JSEB (erstwhile) in 2001, the total transformation capacity was 1435.45 MVa of 5
220KV and 132KV class in 18 GSS supported by 1502.7 KM (2122 CKM) Transmission Lines. Over the 8
vezrs new GSS has been constructed and augmentation of existing GSS has been doiie. New transmission '/
lines have also been constructed. ! [

In addition DVC has its own transmission network in Jharkhand for transmission of power tc its GSS from a |
where il supplies power to JSEB as well as other HT consumers. |

i
The total grid substation capacity of JUSNL is 3690 MVA of 220KV and 132KV class in 31 GSS. S ‘

i

| s
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Existing Grid Sub-Station:

3 7 - ﬁ‘;.ﬂi . Lo : ' Transformatioi
No. Name of Grid Sub-Station Transformation capacity (MVA) capacity (MVA) | e:
.1 400 kV Class G/S/S :
el NIL
e @ !
B -~ . " —— e | — e
/2 220 kV Class GIS/S | 3x 150 MVA = 450 MVA 450 -
2ainchandrapur ‘ S
IS N 4 x 100 MVA — 100 MV A ‘ 400 .
hardil ‘ o ] ik
, ( ' Uy 1SOMVA - 450 MVA 3 AS0
J1atia - ‘ i ] SR
p al s ‘ Ix100 MVA — 100 MVA [ 100
4 [Lalmatia ; 1 |
‘ ‘ C .
‘ Sub-Total A } 1400
| | )
A3 132 KV Class GIS/S ‘ xS0 MVA - 200 NIVA ‘ 00 <
I I 1atia-] ‘ N
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6512400808 & Fav: 0651-2400723
A N f( w Iransformation
No. e eR e e e ansformation capacity (M A) capacity (MVA)
2 . Namkum A MY 150
1 t
[Kamdara A 10 M 10
4 Garhwa : w i MVA ()
Maniguc ( K 101
(Y i e e
pul f f (
vikcharsawn ! MY
0 Oolkera W LW AN
10 Kendposi . ‘ .
I Noamundi ) VA
1 12 Jadugoda 2 \YAY MY A 40
E 13 Dalbhumgarh 2x SOMVA = 100 MVA 100
f 14 | Jamtara I x 20 + IxX20 MVA = 40 MVA 40
} {
1S Deoghar 2250 MVA = 100 MVA 00
lo | | almatia x20) MVA + SOMVA =70 MVA .
17 Gumla (2x20) MVA = 40 MVA
|;\“ ‘ Japla 7 2x 20 MVA =40 51;’,-\ 40
7 Q R aeh 7 A o 2N SOMVA 100 MV A )
o0 Dallongani ) ) NMVA = 100 MV A )
2] Jumka - B \V‘;’;\_'T \—5274 :7 ﬁ.
v |tebardsgen SLSOMVAZI00MVA e
:23 B }1;1}\;" - o 2x 30 .\I\:A =100 ,‘-.1\7.—: T ;/J(—}'>—.~~ o
o1 leae 2% SCMVA = 100 MVA i
25 | Sahebgang 2x SOMVA = 100 MVA s

\(
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NMTARKEAND URJA GANCHARAN MIGA VR AR
R, (CIN: UZ0108J120135GC001704)
Repd. Office: - Engineering Building, 1L1.C. CDhurwa, Ranchi - 854004
Felephone: - 0051- 2400804 & 1ax: 0651-2 4001725

Transformation

Namec of Grid Sub-Station | Transformation capacity (MVA) capacity (MVA)

Chakradharpur | L 1x20 MVAT 720 MVA | 20

Smdega | 2x SOMVA-100MVA S0 '
- Grand Total A+B I 7 473;)9(7- €

Fxisting Transmission Lines:

Name of Transmission | Leifaﬁﬁ?xansmﬁsﬁnl T Remarks &  }
~ Lines | Line |
Length | Circuit ‘. |
(KM) | Length (KM)| l
400 kV Class ‘ T _-_l
Transmission line !
100 kV TTPS-P.T.P.S. - 70 ';
_ chargedon220kV. | ' ]

170  kms (80 kms in Jharkhand and|
30 kms in Bihar)

400 kV TTPS-Biharshariff 110 110 i

B B o |

- Sub Total | 180 180 : S #.___,j

220 kV Class Both circuit enter in 220/132 kV

Transmission l.ine Hat!a 11 Grid Sub-Siation and c.wl
520 kV P.T.P.S.-Chandil 146 292 «.ncpn enter at Chandil bus Wi

(D/C) PGCIL (Namkum). Other cire ui-a

| from Chandil to Hatin Grid. Civ‘nui;'
\ - - - in operation at 132 KV voltage ievel.

90,k V Chandii- )
220 K nanagl ‘ 30 | 30 [
Ramchandripur S/CH [

Length of Tharkbana porbon,
28 1

|

l,l‘\’\t‘llll'\ \l\‘\l‘}'l'\‘t O N S
[ Lo 2007

50 1V Chandil-STPS (S/C)l - 28

290 kK R amchandrapur-
power Grid (1/C)

S0 kY amchandrapun

foda (S/€)
Dok Hati - Eohardappa
Elmlr [ine (1)/C) |
ook v L ohardnepa atehor |

| . 3 ! e . \ N N !
e, line (D/C) I Conmmissioned on 0O 0T

e e e e A S
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N (CIN: TLIOTOSTIR0135G,C001704)

Fngincering Building, 1L Dhurwa, Ranchi - #41004

CN65T-2400804 & Fax: 0651-2400123
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\ \ ; \' ,\‘I,"“:'”“!f ()j i '\(! Kt '(vllllllvmuvum:uu,t: i
Jasoime (i) |
suab Total ‘ 513 843
-3 132 KV Class
} Iransmission line
~~~~~~~ a3 8
132KV T P.S-Hatia g | ’
(D/CH - N - .
132KV Hatia- Qlkldm (\’L\ 46 46 B
132 LV Hatia-Namkom g 28
SO) B o
:i ')\ Namkom-Sikidiri | 34 34
(S - -
e I Not Commissioned till date.
132 kV Hatia-Sikidiri 3rd \
. o 46 46 '
Std. (8/0) 1
o 132KV Sikidiri-PH-I (S/C) I o —
7 132 KV Sikidiri-PH-II (D/C) 7 14 I N
¢ 132KV Hatia-FLE.C. (D/C) 8 | 16 | —
. 1:?3 kV Hatia-Kamdara 60.5 60.5 ,
(S/0) y -
132 kV Kamdara-Gumla 62 62 :
{S/C) i _
o 32 kV Rajkharsawan- -
385 38.5
~ Goelkera (S/C)
- 132 kV jok‘nax"sawan- 57 57 ! i
. Kendposhi (S/C) - N
- 132 kV Rajkharsawan- 36 36 !
- ‘d’ﬂlﬂbﬂi)_ : —
a . 22 kV Rajkharsawan- 344 34.4 {
o handnl_ (S/C) j . _
i 132kV Kendposhl -Joda 4 4 ! i
- (S/C) ‘ :
o 32 kV Kendposhi- 2% % "
i ngmund'l('i/g)_ o o ]
122 kV Goclker: “Rourkela | 685 68.5
S/C) 1 )
1372 KV Chendil-Golmuri 30 j 60
(12/C) i | : .
1V Chandil-Adityapur | 16 '\ 16
1320 \VI(J'HIV Hllli;J.‘!(hl:)()(]] ; 2.5 I 7 2.,”;
IS0 | {
. |50k Colmus Salgajhard ] | ' |
(/) ) :
Py Dalbhumgarh |0 | 20

Pace |5
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D hrwa, Wanchi o 201064

- + e - o

NMusabam (1D/C)
32 KV Rarmchandrapur 83 16.06
Aditvapur )/ ' |
cityapur (D7) | 106 KM in Jharkhand, 34 K1
5. 132 k\f Pipri — Soncnagar | 178 ’ 356 Bihgr.
ransmission line ‘ ‘
- N B . o [ o
o .“f\: l\\ Dumkq-,ﬂlmntia 0588 ! 191.76
rans. hine (D/C) I . - — —~
¢ _\ L‘\A I‘dl ngiua-&ahchganj; 485 | 48.5
____ trans. line (D/C ] I S EEEEE —
5= LILO ol 132 K\ Sonenagar | 5 10 |
- Rihand trans. line at Japla ‘ ) N R
ETRTVE 3V b ST e o
os 1—/4—7 -‘?.V D(. Dm'nl\_a - ) | 68]05 ]3621 '
_~ Deoghar wansmission line | ; —
g 32KV D/C Dumka - Pakur|  gq 16 80.16  (Commissioned on 25.01.2011
=~ wansmissionline } R !
132 - | ! P 2013
3 ,i"' 7kV iy Lghgrdagga 62 124 Commissioned on 36.05.2015.
) _Gumla transmission line | _—
LJLO of 132 kV Hatia - [
PTPS trans. line at Kanke | 5 10 Commissioned on 15.07.2013.
5SS |
"~ SUB TOTAL | 1271.345 1791.63 B
R . S o
GRAND TOTAL | 1964.345 | 2814.63 .

Detaiis of Ongoing Projects as on 01/04/2014:

G rid Sub-Stations:

SI.No.

Name of GSS

Vaoltage Class

(/13215 2KV (C
( |50 MV ' 50 MV A
GMN A D200V RV Gind S
Jutiika (P0G
oV / ) VoG !
frigday (e
J”’r"!‘:‘ 1 oalion)
() with Hh Chandil ron

G

rid Sub-Station Chaibasa

h-Station

1h-Station

Chaar and e

N

w1

nn

i

- 4007220 | 220/132 |

————————
Capacity Addition (In MVA) Remarks
13233 :
300 100
00
100
OO
o0
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JHARKHAND URJA SANCHARAMN NIGAM LIMIEEED

S UA0TOSTH2013SGC00T704)
4004,

2207132

RV Girid Sub-Station at Chatra
NS0 MVA -2x50 MVA,

220/132/33KV Grid Sub-Station C:ovil;dplil?r

(PGI2XTSO MVA+2X50 MVA,

132/33KV Grid Sub-Station Manoharpur

(PG)I2XSOMV A,

132/33KV Grid Sub-Station Mango (PG)

N30 \T\/:\

132/35KV Giid Sub-Station Ramchandrapin‘ !

(PG) 2x50 MVA|
400/220/132 KV GSS at L dllhal (P(|

100220 KV GSS at Patratu

|
\
|

300

300

630
) 630 J
1260

100

IErand Total (MVA)

Transmission Lines:

SL.No.

TRANSMISSION LINES

Length

(InKM) |

( Length (In CKM)

400 | 220

400 kV Class TL

i
|
|
I
{

400 KV D/C Latehar(JSEB) to 400 KV
PTPS G/S/S

90 180

.}

2

AZO kV Class TL
" 7220kV Dumka - Rupnarayanpur trans.

I

400 KV D/C ESSAR (Latehar)-JSEB

T220kV Chaibasa - _h aibasa trans. line

400 KV G/S/S (Lalehar) TL by Quad

60

Moose conductor

400 KV D/C PTPS-Bero (PG) TL
(PG)51.5KM

101

line (D/C)

(D/IC)
220KV D/C ”dlll Namkum (PGCIL)
tre msmlksu)n line

220 KV D/C Link Lme hom 220 KV
| ohardagga-Latehar T1. near 132 KV

GQS 10 270 KV Ll)hdlddL(’d (:SS
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E o Regd. Office: - lngineering Building, 11150 Dhurwa, Ranchin - 82160,

o cud. Offices - BREIEE | 27 100804 & 1ax: 0651-2400125
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e s

220 KV D/C Link Line from 400 KV | {

ISEB S/S 10 existing  Lohardagga- L5
131611731‘ TL near 132 KV Latehar GSS | |
G 220 KV D/C TTPS-Govindpur 66.198
_ransmission line o
220 KV D/C Govindpur — Dumka 59.94
~ wansmission line [
-+ o e o
220 KV D/C Ramchandrapur — Chaibasa | 5,4 567 J
) ransmission line S ’
220 KV D/C Chatra - I atehar
- - : 104
N ~__transmission line _ I
220 KV D/C Chatra - PBCMP
™ S 54
(Barkagaon) transraission line I |
., 220KV D/C Daltongan] - Garhwa 13 |
transmission line I i
13ZkV ClassIL 5
: 132 KV D/C Simdega-Gumla [ g | f
transmission line ;
5 .]_)2 kV_ D/C J(flmtara - Madhupur 50.5 ; 101
transmissicn line j | I
- LILO of 132 kV Hatia - Chandil trans. 35 7
- line at Tamar GSS ’ ;
~LILO of 132KV Goelkera-Rourkela
. transmission line at proposed GSS 10 ; ,
N Manoharpur (including rerouting and 368 . 20.736
connectivity at Rourkela new GSS) i -
_ 132 KV D/C Simdega-Manoharpur 40.508 | 81.016
- transmission line ‘ ’
| 13&7[(\’ D/C Ramchandrapur-Jadugora 23791 |
transmission llf]__(i o S o i 47.442
Ao vy ( haibasa-Manoharpur N
3 S
',';:,'"l‘lT:i" f()n J'nc S _76gi i /:“37
132K _f:‘;AJl-J;J( .{‘;A [Jalbhumgarh 10.720 ‘ J N 1;0
L At sImission | e ' j *20 j
|0 KV D Fink ane from 400 KV | - ‘
JSEI S/S to exishing 152 KV Latchar ‘ 1.2 . ‘\ 54
GSS , - !
137 KV DI ink Line from 132 KV ‘ o
| ohardagpa GSS 1o 220 KV D/C Hatia | 1
1) lmh‘ll’]?'l'?'" T carsting | 12KV o ‘ ! R i
fAatia GSD ( ; |
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Telephone:

e e e e —— e e e o e 8 £ T e e i e A T 5 8 T S

L\ DA ik D me from 220 KY
| A

atia-L ohardagea TL (acar exisuing 220

LV Hatia)to 132 KV Hatia GSS [‘ ‘ [
132 KV trans. line from location no.78 j | J
2 of Hatia-Sikidri 3rd CKT at Namkum [ 25 ) 50
G/S/S ' |
" g e T | [ /
3 132KV Hatia - Kanke transmission line | 37 l . _74
32KV Garhwa - Japla fransmission line ' 33 7J‘ B | | 66
Grand Total 9605 | 34t 811 07

© GRID OPERATION

: ispatch Centrz
4o Sizte Load Dispatch Centre is the nerve centre for Real Time: Operation by
~ortrolling of Power System inciuding major

Scheduling and DISCOMS Demand Scheduling}. [n addition 1O

tivitv. Generation
iones in respect of controlling frequency & volt
ensure healthiness of the State Grid and ensure economi
i< carrving out state €nergy accounting, intra-state utility bal
‘T mechanism, settlernent of inter-state unscheduled Intercha
REC certification to Renewable Energy generat )

A D
AD
]

injection reports for
zgency for Short Term Open Access approval for Tharkhand. !

FINANCE & ACCOUNTS

. mimarized financial results of the Company for 2013-14 are as foliows:

S - — - -—7*47,__‘____’__]
particulars . 2013-i4
Total Income S ©33,37/80,709
Toral Expenditure , | 40.35.38,801

v fore tax and Prior Period Adjustments \r (()_‘)7_578,()()2)
Prior Period Lxpenses / (Income) \ 0
fore 1 L (0.27.58.092)
I 0

jwion for Tax

Profiloss)Aler | ax availablc for

o] riation ‘, ((,97,58.002)
| ax {or the vear 201 14 s 2 6,97,58,092. 1088

!,l ':4v‘v»lr'

s 07 8 (U7 as there 15 no 1ax due to low

e

Grid operationzl activities such as

age i.e.. line flows and Generator
cal power to the State of Jharkhand.
ancing and settlement under intra-state
nge f(UI) bills and issuing encrgy
o:rs in the state. SLDC is nodal

1feges oo
ML

444004

monitoring &
pre-Dispatch
this, real time
Regulaticn 10
SLDC

afler Tax for Gnancial year 2013-14 Is
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"L\\“"\\ JIARKHAND URJA SANC TARAN NIGAM IMIETED

(CTN: l‘-ll)l(\&lll.’.liIj!\'(.‘('()lll7”~l)

N Read. Office: - Enginecring Building, HL.1E.C.y Dhurwa, Ranchi - 831004

elephone: - 0651-2400804 & ax: 0651-2400123

e o e e 5 .
e e 3 Y

Ruoy entig
\aror cle . e ~ N LR . ~ . . :
Viajor clement of Revenue for the Company s Fransmission Charges which is collected from

State Distmbution Utihty.

Dividend
NDue 1 oo 1 ol R . % .« eyl ~
ue 10 loss in the business. Directors did not recommended any dividend for the year.

Internal Control

he CAT ~ . |
he Company has a proper and adequate system ol internal controlg to ensure (that all asscts nare
safeguarded and prolected against loss from unauthorized use or disposition and that transaction are

suthorized. recorded, and reported correctly.

Holding Company !
a) and 4(2) of the Companfes Act, 1956 Jharkhand Urja
f Jharkhand Urja Vikas Nigam Limited (A wholly

By virtue of provisions of Section 4(1) (
Sancharan Nigam Limited is a subsidiary ©
wned State Government Comipany).

|
i

Cost Auditors |
The Government of India, Ministry of Corporate Affairs, Cost Aiudit Branch, New Delhi, in

exercise of powers conferred w/s 233B(1) issued Cost Audit Order to audit Cost Accounting
Records and Books of Accounts maintained by the company in respecl of Electricity Industry.
sccordingly. the Board of Directors appointed M/s. Jaso & Co., Cost Accountants as the Cost
4 uditor for the FY-2013-2014 which has been intimated to the Cenllra} Govemment.

Statutory Auditors :
"The Comptroller and Auditor General of India, New Delhi vide its lctter no.
(,A.\’ICOY/JH/\RKHAND, JUSNL(0)1646, dated 29.04.2014 appointed M/s. B.C. Dutta & Co.,
<ered Accountants as Statutory Auditors of the Company for the year ended 31st March, 2014.

Chart

(o, the remarks of Statutory Auditors and CAG

foxplanation
{1 seciion 21703 of the Companies Act, 1956 explanations to the remarks o the Statutory
0 re enclosed as Anmexure ‘A7 and explanation to remarks o CAG are enclosed as
.
el
DI CTORE
. Composition

| he Bowrd pre contl comprises of A directors
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"; JITARKHAND URJA SANCHARAN NIGAM LIMIETED
(CIN: UOT08TTI2013SGC001704)

CDhurwa, Ranchy =78 L4004,

Regd. Office: - Enginecring Budding, L E.C,

Telephone: - 0651-2400804 & Fax: 0651-2400123

. Naine of PBrrector ‘ Designation
|
] I ) i
Nominee Director (Ex-officio) and Chairman

i

{dl Chief Seeretary, Department of Energy,

Shri R.K. Srivastava. TAS,

I

_ov. of Jharkhand

\'
|
. L I
Nominee Director (Ex-officio) ;

Shri Amit Khare, 1A',

11, Chief Secretary. Department of Financc,’

"\L (S
Government of Jharkhand, l i
e - e .. wr.. . TD E" -_— —
> shriNiranjan Kamar, 1P & TAFS Managing Director !
o F—— . [ —_—— ———— —_— —— ——"‘i

Shri Atul Kumar

Changes in the Beard of Directors
Shri Vimal Kirti Singh. IAS ceased to be the Nominee Dijrector of the Coninany w.e.t is"

January, 2014.
- Shri Vikram Singh Gaur, IFS ceased to be the Nominee Director of the Company wef21™
Iznuary, 2014. |

(3

«  Shri Kamal Kishore Soan, IAS ceased to be the Nomine¢ Director of the Company w.e.t
09" June, 20i4.

¢ Shri Hardeo Narayan Singh ceased to be the Nominee Director of the Company w.e.f oo™

June, 2014,

Shri Bimlendu Shekhar Jha ceased to be the Managing Difrector of the Company w.e.f (9"

|

June. 2014.
e  <hri Atul Kumar was appointed as Director (Project) of the Company w.e.f 09" June, 2014,

sathi. 1AS was appointed as Nominee Director w.e.f 09" June, 2014 ond

Shri B K. Ty

<
noed 1o be the Nominee Director of the Company w.e.f 19" August. 2014
. oA Sineh, TAS was appointed o Nominee Director w.e. £ 00" June, Ui and ceased
. . . . il )
( e Director of the Company w.e [ T4 August, 20
o P Juhid, IAS was appointed as Nominee Director w.e.f 197 August, 2014 and
cod e he e Hominee Director ol the Company w.e 28" October, 201
. WL eapn G IAS was appointed as Nominee Director woed T Aupust, M0 ond
oo b the Hominee Director ol the Company welrs" April, 2015,
e Sulben Sinphowas appointed as the Monaginge Director ol (he Compaiay awe b o
fope. 2004
W
. Pape ] i
i) il b
\ ' bi )’
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IRIA SANCTTA RAN NIG

-_:,I'x\“ \_'-lli\",

i) .Hl‘\l{lxll‘\Nl)l
\-\ / (CIN: L0 TOSIH2013SCCO0T704)
= , Repd. Office: Ingineering Ruilding, HLE Dhaewa, Rancha 31004

Ielephone: 063 1-2400804 & T 0651-2400123

o Board Meetings
Noard met 2 times sinee incorporation (il the year ended 31st March, 2014 on o0, 11.2018 and

08.01.2014.

\udit Committee
| "The Jharkhand State [lectricity Reforms
Glate Electricity Board into four
Urja Utpadan Nigain

[he Company was incorpot ated on 23.10.2013 anc
Fransfer Scheme, 2013" for restructuring off Tharkhand
igam [imited, Jharkhand
and Jharkhand Bijli Vitran Nigam Lamited
¢ the Audit Cominittee for

companies namely Tharkhand  Urja Vikas N
| imited. Jharkhand trja Sancharan Nigam [Limited
was notificd on 06.01.2014, As the compuny was in its transition phas

FY.2013-14 could not be constituted.

STATE TRANSMISSION UTI LITY

Regulatorx_&_C_ngm_gcial Activities for lIlc_ye_.n_l;Z_Qlj,—_ii:_
for .Y 2013-14 (6" January 2014 t0

CTarmif for FY 2005-16 for
in Case No. 03 of 2015, did.
|

Petition for Provisional Tarrif Order on Review of ARR
31°" March 2014) & FY 2014-15 and ARR and Transmission
JTHARKHAND URJA SANCHARAN NIGAM LIMITED. Order

14-12-15. |

s Programmes and Safety measurcs adopted

Safety Awarencs
it has been provided and installcd by the cdimpnny in all its field offices.

. Adequate satety k
Opportunities and Challenges

Right of way, can be addressed by: ‘
o Muiti-Circuit Towers |

o Upgradation of existing lines: Re-conductoring with higher capacity conductors
o Lay underground cables

o Monopole stracture design.

Planning of network considering seasonal variation in load pattern, nature of foads 2

qoricultural loads.

GI A1 TORY COMPLIANCES & DISCLOSURES

a)  Pa rticulars of Iimployees
None of the employee of the Company was in receipt of remuneration in ex N
uneratic weess of the

imi:s specified in Seetion 217(2A) of the Companies Act, 1956

hy Consers ation of Energy and Technology Absorption
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JHARKHAND URJA SANC  NIGAD ~
e KHAND URJA SANCHARAN NIGAM LiMITED
Pomi , .
o A0 (CIN: U0T08TH20138GC001704)
) . .
) Read. Office: - Fagineerinz Building, H.E.C.. Dhorwa, Ranchi - 834004,
Felephone: - 1631-2400804 & Fax: 0651-2400123
d tion 21710 e) of the Compantes Acl
‘, ( { T2 I i 12
I rcad Wi J ‘ Dis¢ ires of Particulars an the Report ¢
soard of | clor R ‘ ! | | ’
[irector Rule formation relating to conservation of eneroy.
technology absorption 15 as given below
The \ v i< full Tmitted 1ot . i
company is fully committed to the conservation of energy and had made conscrous
ciforts in this direction )Y adc pting cnery Yy consen aton 'I.'l(k'(‘l‘.'”'(\".(C('h”()'ﬂg\'
[$) ] - .
rovided I nergy efficient tube light to 11l substations/othices
Provided encrgy efficient aux Ih iand adopune clean technoloay
0 Adoptig  various ¢ ndition onitoring  system Lo identily [oosc connpections
responsible for enel T8
o Adopting standard Auxilizry consumption b & montoring thereol

%°J$999<bb&w‘o

=

€ f followed along with proper explanation

o Adopting live line maintenance techniques 1o f duce transmission loss due to network

outage. Optimization of network outages for reduction in transmission loss

o Optimum utilization of capacitor bank & close momtoring thereof for reactive loss

compensation.
¢) Foreign Exchange Earnings & Outgo
There has been no Foreign Exchange camings and outgo during the ycar 2013-14.

d)  Safety, Pellution and Environment Control
JUSNL is taking adequate safety measures at all substations and divisions and
(ransmission circles and no accident has happened since incorporation of the company.

PTORS? RESPONSIBILITY STATEMENT:
Section 217(2AA) of the Companies Act, 1936, the Directors, state that:

DIREC
\s required under

1. in the preparation of the annual accounts, the applicable accounting standards had been
relating to material departures;

y  Accounting policies had been selected and consistently applied and made judgimenits and

asonable and prudent so as to cive true and fair view of ihe state of

{1l company at the end of the financial year and the profit or loss account for

octimates that are e
aftans ¢
that peiiod:
3. Proper and suflicient care for the maintenance of adequate accounting records in
qccordance with the provisions of this Act for safeguarding the assets of the company and
for preven[ing and detecting fraud and other irregularities;

. ¢ M s .
4. Theannua! accounts had been prepared on 2 "gomng concern’ basis.

SN -~/ clj\'" page | 13 c M
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JUOARKINAND PIIVIA S CSNCHARAN NIGAM LiMETeED
((‘IN: iH(HHX.IIIZ(H.K.\'(.'('ll(ll'7(M)

e
\\ Dt Reed. Office: - ¥ neineering Building, HLE.C, Dhuirwa, Ranchi - 434004,
Telephone: - (631-2400804 & Fax: 0651-2400123

T —— 8 (T |

VCRNOWLEDGEMEN]

for the understanding and support extended by them. The Directors place on record their
cratitude to the Ministry of Power, Government of India, Department of Energy, Government
of Jharkhand. harkhand State Electricity Regulatory Commission, Tax Authorities etc., both
at State and Central level for their active support. The management also extend its sincere &

(

v

(

y
vour directors gratefully acknowledge the contributions made by the employecs at all levels '@

-

thanks (o (he supplisrs and crection agencies for the constructive support. ’
Cour & : P e : ©
Jour directors are also grateful to the various Banks and Financial Institutions for their y
Sortinued irust and confidence reposed by them by rendering timely financial assistance for the . -~
suocess il implementation of the Projects by the Company. E
The Board further immensely thank Jharkhand Urja Vikas Nigam Limited., for its cooperation 'E’

and in giving valuable support and guidance in every field to the Company.

For and Cn behalf of the‘:rBoard of Directors ’g‘
- \ | p —
Date : qu(} 20” ‘1\?7_ . : B%@ﬁ‘}’fj/ .p
Place: Ranchi Managing Director i tréctor (Project)
i .’
4 A
o N7 of
Finance-Controller i Company Secretayy Gf

Pope] 14
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r\_.(,. ‘ STATUTORY AUDITOR's REPORT
1. Report on the P
\
We have audited the accompanying financial statements of TIHARKHAND

e o aotl raNer fLrana

(CTIN: LA0T0SJH2013SGCO0ET04
Repd. Office: - Bngineering Building, H .0
Telephone:

J——————E R

Reply to Statutory Auditor's Comments

1RJA SANCHARAN NIGAM LIMITED (“the Company™) which comprise
‘he Ralance Sheet 1s at March 31, 2014 and the Statement of Profit and Loss
<iatement for the year then ended. and a summary of

he cash [ow
~ificant accounting policies and other explanatory information.

Nanzgement's Respoasibility for Financial Statements

IViznagement is responsible for the preparation of these financ
ue and fair view of the financial position, financial performance
andards referred ito in

jal statements

haat give a tr
of (r= Company in accordance with the Accounting St
in-section (3C) of section 211 of the Companies Act, 1956 “the Act” read
svirs the General Circular 1572013 dated 13" September 2013 of the Ministry
b Corporate Affairs in espect of the Section 133 of the Companies Act,2013.
This responsibility inclades the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the fingncial
| atements that give a true and fair view and are free from mafteriai

isstatement, whether due to fraud of error.

Auditor's Responsibility

Our responsibility is to 2xpress an opinion on these financial statements based
an our audit. We conducted our audit in accordance with the Standards on
suditing issued by the Institute of Chartered Accountants of India. Those
tandards require that we comply with ethical requirements and plan and
serform the audit 70 ohrain reasonable assurance about whether the financial

arernemis are fres from material misstatement.

I

s (0 obiain audit evidence avout the

i G avoives SeriorIng procs

h e fAnancial statements. The procedures selected

Cend on the suditor Judgiient, including the assessimeni of the risks ol
Soierial misstatenient L the financial stotements, whether due to fraud or
(lose risk assessments, the au
Fation and fair presentation of the financiai

rror, b making ditor considers inteinal conrol
levant 1o the Company’s prepa
Latements in order to design audit procedures that are appropriate in the
ircumstances. An aucit also includes cvaluating the appropriateness ol
ccounting policics used andd the reasenableness of the accoumiting estimates
well as evaluating the overall presentation ol the

)

-

Imade by managzerment, i

Grancie! ciaterents.

& pe | 1

TITARIHAND URJA SANC TARAN NI AM LT

CDhvrwa, Ranch

EREM b

FREES

~0651-2400804 & Max: 0651-24001725

JUISNL's Reply

Pactnal

N B

Raciual

RGN

|
|

T T \



capital of the company is Rs. 700 crores and therefore Rs. 9,72,28,53,912

shown as

(T _ Jharkhand 13ijli Vitran Nigam Limited (JBVNL) and Jharihand

| details provided & we cannot comment on this figure and any impact on

it b
HARAN NI

'_;I'Q \’nlli \' \&)“ﬂli

JHARKITAND Ul JA L GANC
(CIN: b A0TO8JIT201 8356 00l
sincering Building, 1110 LD hnrwa

Repd. Office: - g ,
(1651-2400804 & Fax: 0651

Celephone: -

e

at the vidence we have obtained cufficient and
for Disclaimer Opinion,

on ( .
0 1t seopl tor thic

it
matlers referred 1o Basis

Loasis for disclaimer of opinion based on opeiation of 85 days from 06-0 01

Share Capital Money Pending Allormcnl - .
2014 is Rs. 700

I'he Authorized Capital of the company as at 31st march
crores and the issued and paid up of capital on the above date is Rs.2.10
Crores for which shae certificate not shown to us up to date of our

verification. Rs 9,72.28.53.912 shown as sharc capital money pending
oot tas ot been explained to us. It is ohserved that the authorized

share capital money pending allotment is not only violation of

hedule 111 Rule 11 under chapter 111 of the Companies Act with punitive
provision and applicable sections 81, 94A(1) and 62 of Compantes Act,
1956.

Further enquiry revealed that the aforesaid amount is the cumulahve ﬁgure
cut of restructuring and dismantling of Jharkhand State Eiectricity
(JSEB) assel lizbilities, into corporations Jharkrand 'Urja
Sancharan Nigam Lira ted (JUSNL), Jharkhand Urja Vikash Nigam Limited

15ing
ie.

t>0ara

Urja utrzdan Nigam Limited (JUUNL) including Patratu Thermal Power
Station Undertaking (PTPS.) In JTIVNI, the relocation was carried of all
asset and liabilities of Jharkhand State Electricity Board (JSEB) qs on
(15/1/2014 as per notification number 18 dated 06/01/2014 and notification
fumber 2917 dated 20/11/2015 of Government Of Jharkhand. No further|

balance sheet, profit and loss account, and cash flow statement. As per
hotification the Company became operational from 06.01.2014 and the
intervening period i.e. dates of incorporation on 23rd October, 2013 1o the
dute of bifurcation of JSEB into above companies on Sth January 2014 have

o1 beer accounted for in the books .

Ledule 1 abotment money if any actually received (not book entry)

oo under current labilivies The appearance of the said Geure

der chore capital meney pending allotment is not as per Companies Act,

3, 70’q / 7’ G517

{asnd anid lesed pigpiits s,

704)

.. .. -
E(\_'{(Jlf{\‘.

e

o I CAMIEED
Jancin #1an04
2400025
1 Jactua

|
1 2014 10 31-03-2014

lssued and hW«u al
with Company Secretaiy.

(b) The amount of Rs.972.28
crore shown as share capital
money pending allotnent
will be corrected and shown
under head in next 7.Y.2014-
5.

ally prescnt:

Details of cost of land

dentified under teascehold

Frre detad) of R 7917551 s not available distinguishi s
| | | | | ! I. Al . ll..llm,mshlng leasehold and
VOehold ends 0t aleo not explamed what s | iph >
| ! pli . s Land rights In the absence ol
],.1,,,1 and docimentiry & other evidences: we cannot comment on 1
, v . ) 8 1w
Shorye and any npact on balince sheet, proficand loss accomn md ca ,!
yodnd cash
[1ows statementd [
|
‘ [
l

Pape ) 1,

and trechald will be
turnished afler peting the |
mlormation teom the aeld

it as cly as possibles
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SHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U-HHIIH.HIZIHJ.‘\(;('(il’ll?ﬂd}

CDhuarwa, Raonchi - 834001,

~Enpincering Building, 1.e.c.

Repd. Office:
ax: 0651-2400123

o ‘Telephone: - 0651-2400804 &k
r—— - —u—-—-.—-.—--—-——‘-’"-—'—
e . . = T e = 5 . |
< classification of cost of land between Jeaschold and freehold has not been
iMmeiTizanon e }WI'\'L;,liiUll \'v:‘ }\.'i‘-_‘?L‘]‘.(‘rl‘? TZ!T!:! hac noi been II'HY\“”’C(] m i
the accounts which 15 a gross violation of Accounting Standard ‘197 -
| Leases” as well as scl edule 1T of the companies Act 19506.
1 .
= — A - = o ———— —
3 C f-n_ﬁrnmrmn of loans, provisior, receivable efc. S
{1 Under Note 5 to 10 Laans, Prowvisicn under liabiiities 2110196751 Details Of cost Of land
iities per Note 11 (shown as negative) (32154427 idcmiﬁed under leaSBh"'Id
will  oel

{* 2 Short term provisicn vnder habi
A - 14
620 11752138144 an¢  freehold
furnished afler getting

3 «|1 Assets 2s per Note 1210 2

ihe

information {rom e fieid

the absence of the confirmati we cannot comment on the authenticit . cpio
! : the confirmation, we ot comment ¢ ' Yl unit as early as pussible.

4 correctness of above figure and any
Profit and Loss account and Cash Flow.

3

adverse impact on Balance Sheet,

¢ benefit as detailed under note 1l of (Rs.

Further provision of Employe

32154427) consist of as under:-

——

|| Prevision/ Liabilities Rs 25672105
. Excess provision Rs (57826532)
Rs. (32154427)

senerated which result in

s not explained how the above figures were
duced from liability.

g
lrrovision for liability becoming excess provision& re
I

@ﬁrmation ofali Assets
In respect of all assets appearing under note 12 to 50 of Rs. 1175,21,38,144| Efforts  will be made to
| nder assets side of the Balance Sheet in absence of party/ age wise detail, 1
fixed asset register, item wise stores detail, cash

ment on the correciness in the

maintain fixe=2 AsScrs

register, item  wise store
details and centirmation of

l-onfirmation of each party,
cash and bank balances anu“
]

nd bank balance confirmation, we cannot com

¢
FiI

f!;’alance sheet, Profit & Loss Account and Cash flow statement.
‘, in due course all asscts
i Except audited confirmation of dues of Rs 31.39,86,420 receivable from| shown in our financial
Jharkhand Bijli Vitran Nigam Limited for transmission charges duringf statement will be contirmed. |
the vear under audit but out off which Rs 10,59,68,749 is only shown| (1) During the \ ‘<\!_‘..:.;‘
« dues as on 51.03.2014 & there 15 no evidence ol pavment rec civedfw oo i voL! 2ot R
VO 0T b whateve V‘\‘Li\'.:

oA above dues frem JBVHI and explanation of dnes shown i Bakined
cheet 15 not piven received from TUVNLD that is

totally apamst Transmission
charpes = (3L NOH20 - I:

uired under schedule 111 of the ompanies ACt 1950, atem o

ture 11 excess of ool revenue is nol shown m the] 10,3068, 749) and this b |\|

A oreq

income and cxpend
oo Details ol miseellaneous receipts ol Rsfbeen compiled onsthe basits

| ,llJl‘!.I! count S
IR 10 ol Debiv notes frmshed on
’ ’ TEAY r\l .n“\l \.Ii\.d o \.‘\‘\\!\i\ﬂ
|‘lw\ul|‘|\ f
1)
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Regd. Office: - Engincering Building, 1LE.C., Dhurw:

Telephone: - 0651-2400804 & Fax: 0651-

forayar

JTHARKIAND URJA SANCHARAN NIGAM LIMITED
(CIN: U40108JH20135GCO01764)

S
Ferfere =

1, Ranchi - 834004
2400123

-
(by Noied and m fuiure lem
of income and expenses i
excess of 1% of revenue will
shown from the next [X

“© asset note 19 are as under of Rs 5,78,26,532 (Negative items of Note 11) in

obility side and Rs 6 45,787 (Negative items of Note 19) in assets;with
coative flaures needs to be reviewed to be in consonance of AS- 9 ‘Revenue
ition” and AS-15 *Employee Benefits.
7 2bsence of details: we cannot comment on the impact of the above items in
e Balance Sheet Profit & Loss and Cash flow.

weozmti

In the absence of accounting policies it is not determined the amount of

| . N .

revenue expenditure incurred on account of employee benefit to be debited to
kapiml work in progress for capitalization of respective fixed assets and
therefore violation of Companies Act and AS-10 ‘ Accounting for Fixed

Assets’ is noticed.

Further the temporary advance receivable from employees of Rs. 1,01,45,025

is high indicating that recovery of advance to employee’s are irregular and
|

|ave no effective controls.

Noted and correction will be
made in next F.Y.

S.

6.

!
ash and Cash Equivalent Rs. 32,52.04,280 ;
5 Confirmation or certificate from the management for Cash and Bank

Balances were not received. :
The Physical cash verification report if any, done by management not
submitted to us. i

’ Bank Reconciliation Statement (BRS) of banks are carrying old jtems
[ which should be corrected every year as ongoing process instead of
| accumulation . :

( Rupees)
62199/-
10280)-

Bank charpes not charged — SBIA/c No 50861 at Dumka
cdebited Ly SBI A/e No 650883 at Deoghar

Inter branch fec:

[rom Aprid 2017 10 July 2013 not yet corrected
Chegue 1ssucd 10 parlics Lt not presented to bank for

Payment (Kanchi, Dumi:, Jamshedpur)

14
1535388/-

| herefore impact of the above on Balance sheet, P& 1 accountand Cash Flow

i not determined.

)/)er}ihgrilfrﬂquu' .
2 On restructuring ot JSER dismantled on 050120140 pey notification
) ’ NG
number 18 06.01.2014 notification 2017 dated
20).11.2015. all assets and habilities are reported 10 have been lramsferyed

dated and number

provided at
| conducting Statutory audit.

(a) Efforts are made tc get
the Confirmation or
certificate for cash and bank
balances pertaining  to
different accounting  units.
However, confirmation [or
most of the accounting units
regarding cash and bank
balances has already been

the time of

i
l

(DNoted and correction will |
be made in next 1Y,

to new companies tu._.nl_ul e JUVNLE TUUNL JUSNIL, and IBVN

Popc |10

|
|
|
|
|

o
-
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-
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\ TUATLSHAND URJA SANC TIARAN TG AME L RN
ARAY (CIN: UHOTOSTH2013SGC001704)
Reod, Oftice: - Kngineering Building, HLE.CL Dhurwa, Ranchi <o 1004,
Telephone: (1651-2400804 & Iax: 0651-240012.1
Reasons not avaitable foi not showing items of aronnd R 23,000 croic.

Cransfer scheme aer notification No.18 dated Jan 0, 2014 & No.2917

dated Nov. 20th 2015 from Total Assets/liabilities of JSEB ol 05.01.2014

(o Five Corporation created -
o - [ I
Details as available from above notificaiions: -
(Rupee in Crores)
Per JSEB  Per Transfer Differences

B/S under above not
Schedules  notification transferred
of
05.01.2014
i wed Assets nof i usc 220.65 ML 229.65]
V12 Siock Schedule (264) 371.82 369.69 213
| 3 Loans and Advances (Schedule 26(D)) 78.03 77.26 77
[ . , . o 5 . Fn o
( [ Sundry Receivabies (S-hedule 26(E)) 2860.52 57.8 2802.72
\ i SAbe 97
; i 3035.27
|
! ‘
] |
R .abi 12025.55 6796.0] 5229.34
| L 1 Othzr current liabiiities (Scheduie 28) 7059 84 NIL 7059.84
17 2 Payment dues on capital 'iabilines with 165.87 102.852 163.05]
{ ' sterest (Schedule 31 A/B) i
( & Capital Liabilities (Schedule 32) 2935.61 NIL 293561
|
|‘ 4 Loan fund from State Gev' (Schedule 33 2504.26 NIL 2504.20]
1> € Contribution of commercial grants for State 17792.1
{Sovernment for capital assets, arants for :
cuiricling of Board, grantin 1id for H Kutir Jyoti )
' {Schedule 34) j
! Totl(A) 20827.37

v+ having ahrormal increase from 1st notification and 2nd notification in

.14 Accounts:i-

]
g .
! Per Transjer  Differences
1: under above not
! notification transferred
feepi foanternance Se heouds 8
!

200 -0 meiths) .

00 1o (1. montns)

| gt e g de D8 e 1) "
| l:/'//hl pertod liarg
D03 moathis) 2R
0008 monihs! Jao0 04 NOf O
J0NY

| :/ Cther Dot iai 1) g (Schediede 1)

| , . |

i o Lanes/eabite removed 1 hecude pross block) witlinoe policy/aindelines
L o0

'/"/III/ ()
|
|
Tl (‘ '3 I "‘,',\',c',l,‘ |
L The differenee ol I SO0 crore tenmmnads benelie of coplovees (BTN

fopapoy fogfan e

r

e e———




N (CIN:
Reed. Office: - Engineering Building, H.E.CL, Dhorw
Telephone: - 0651-2400804 & Fax: 0651-2
——— e
taken over by GOJ & o pt under Holding © ”‘l“”‘ of Rs.2924 56 Crore ""””ll

Capital iVork in progress (CWIP)

US L AU

STTN vy 3 oit

[~ %124

JIARKHAND URJA SANCHARAN NIGAM LIMPTED
LA0TO08TH20135GCO01704)

a, 1anehi -

f'r\\'i ,j't AR

834004,
2400123

l& ceivable from GOJ ol Rs. 2724.56 Crore necds ie-visit,

‘ ) (1)

! of JSEB but by Directors of JTUVNIL .

! (11) A review of above in term of Electricity Act, 2003 is required.

; (111) The PFC Consultancy report with regard to opening balances were
not submitted to us.

(1v) We are unable to comment on the correctness of opening balances.

 Rs. 484.55.47.000/-  (60%)

|
“ad Capital advance Rs. 297,19,61,777/-  (37%)
(idd Srore ai sight Rs 21,9822,393/-  (3%)

Rs.8.03,73, 3 1,170/~ (100%)

7.1, The CWIP as or 31.03.2014 is Rs. 80,373 lakhs including Cdpnal
advance and store at sight which is 40% of total CWIP.

A complete reviev on CWIP and its control and timely transfer to fixed
asscts should be prioritized to be in compliance of AS-6 * De prwnatlon
Accounting’ , AB-10 ¢ Accounting f[ur Fixed Asscts® , S-,‘28 ¢
Impairment of Assets’. i
Projects completed years back as per letter/slalement submitted b)} few,
areas which have not been capitalized and therefore depreciation is not
charged. Few arz given below(approx. figures), the effect of . .non-
charging of depreciation understates losses :- i

7.2.

upproximate/
depreciation

" Cost | Year of [No of years| Product

Sl | Place ] . :
‘ | Completiicompletion
\

I'he JSEB Balarce Sheet as on 05.01.2014 was not signed by Board

of
accounts
depreciaticn will be charged
and taken into account w.e f.
the date assets put in use.

l

a) Efforts arc being made for,
capitalisation of assets after
cetting complztion certificate
from concern Technical wing
which will reflect in Annual
Accounts froni 2014-15.,

b) In course of capitalisation
assets  from  annual
of2014-15

' No. |

on 31/03/2014 @7.86% P.A.

o Redn | ,) T s | RsinCroe

Crore | Crore |

| Dumka (letter, 14€ 77200910 o) 5 22555 f 5747 '[
Ferdra 116) | 201213 )

5 | Ranchi(No | 2564 |2007-08 10 / 1794.8 11107 (

L grrdi 2609 2013-14 i |

ﬁ 2015) | 7 l i

}—73;7 Gumlo 3/.2% 270060710 I3 297.84 2741 (

| 2013-14 [ ,

"4 | samshedpur S as9 | 201314 ! [ 4.59 e ,

—o | pattonganj, | 252.16 20050 1o 4 201728 158 55 ’

’ Japla, 201314 ( |

Lohardugd, | |
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FHARKITAND TRIA BA
(CIN: U40108]1

e
CGAM DT 1

LoD huewa, Ranchi

feal®r-

]
434001

N
N
Repd. Office: - Fnnineering Building, 11.10.¢
Telephone: - 0651-240080-4 & Trax: 0651-2400123
Latehar | l
Totai 699.15 | 281.86

ST Loss not claimed is applicable rate 1s around
¢. Rs. 160.80 crore
= = -
lterns appearing in Profit and Loss Account but n
directly affecting loss and true and fair view of Bala
items seen from annual account:-

Loss Understated

Loss overstated
(Rs)

(Rs)
Loss Understated ~ Loss Understated
(Rs) (Rs)
PM, CM relief (Nore 10) 8917
Officers welfare(Mote 11} 500
interest on sccurity deposit of 2569
siaff{Note 11)
interest on PF/ GPT (Note 25) 2738881
Terminal Beneiit (Note 24 6499768
Rs 11986 Rs 9238649

Total
income from welfare activities.

Rs 13834 (Note 22) shown as

_ actuvihy cannot be a source of income. B
0. TaxMatters .
ice tax No., TIN No. etc. were in the name of JSEB

]

1. The TAN, Servic

during the audit period and not in the name of company.
|

~ome tax, TDS, Sale tax, service tax, VAT, etc. not
f JSEB.

r 2 Assessment of in
complete includirg prior years 0

pymeni - due bt ot paid in Rupee:- (Note 10) pending

)i | /Dt /‘//’ft\‘\

{1, PPoryable 122277

I NONTN 00

Joece T Jront Contactoln s '7260
N225078

noted that J&e 1570297 is up]w.nin;f as payinent Of Income s (st
bracket under Note T for Chort term provision under

L cwn 1 negative
| aqe . .

| [1ability side is not explained (o us.
I

iy and other statutony fanves/duy on

Lervice
Al s

Application ol (ARA
Janons ey (0 Iow22 & Note 26) 1 nol .||)]xln;.i/ determincd
v on aniinl acconnt ot stablished

! 1/
' /
Jvlh]n

Pape | 21

23% of Rs 699.1 5 crore

ot of Profit and Loss
nce sheet, as per few

Welfare
|

o
not a part’
Alc >‘Ol
udit iei

(a) Item no 1 to Jis
of Profit & Loss
Ltatement of siatutory
not justified.

ltem no. 4 & 5
loncerned that is rightl®
in Profit & Loss A/c under]
ote 25 & 24 as this has come
but after making provisions.

of 3a IS

r1akcnl

(b) Noted and correction will
be made in next F.Y.

(a) The TAN, service tax ne..!
TIN, etc., are in the name of
JUSNL in currently in HQ.
So far as the field unit is

concerned, direction has
been given to Zet the
aforesaid no. in name of|
Co.(JUSNL) |

|
Noted, in the due course this|
has been paid in the F.Y.
?0]4- 15 and will be reflected
in Annual Account {or FY
2014-15. |
i
?
i

No comment
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| ! CH A 1 Rl\f.-\\( HARAN .
JHARKHAND LRAE 01356001705 ~.
-y L 40108J =0 “hi - S3400- (
(CIN: U401 ime HLE.Ce Dhurwa. Ranchi - S34004, .
ne \"q“ ing. -
o ffice: - Enginezri = _:_J(]()I 23 (
Regd, fixce 0651- 2400804 & Fax: 0651 \
zg;cr.hr'-;lx-: - ’
e ——— T T PN
~ - e —~{ =
T e s s s e -._____—..__',.___-—-—“—”'-" - .
L. g / o Foreni T -
Srf iy ey Jorimial Jicaiefil ) B ol Noted for future comphance ‘(
() ) p 2 €4 £
~ T
. - ) Vil
I lovernber 20 ¢ 2l be N W .’
‘ et ch is yet o} [ {
. yater shown under Holding r Aaster Trust: Wil o i
‘= Ibe operational on 31st Marc | { ’Q
} !/ 11 r(-l'/‘ly:,j 1ems nde- (Note 10. & ‘ y JUIr ( fat II | j \ .
! prmount transferable to “Mas- r ‘ r [ wrl entries. (54 [ @ ()
| Iry . r 1 N
| [I’ont 6) 1n respect 1 nal b ‘
J (\ } { (‘Go\
| ;" &
i irnwnlormg_[{}”}/ 61,27,551 (Note 16) !
4 —
“ details of quantitics, movernent r t cont ll .‘%
;||H[)u\,l on Balance sheet for it s tr J £ . profit ‘ )
’m' s amount as well as cash [Tow = e C f .*
. N ¢ ) © ¥ .
‘'ompiiance of AS- 2 Valuation « venlt y ' rolatu Omphance w
value 1s not assessed and basis of arriving at « 4 not .
fl\ ailable to us. Obsolcte store are not identified 1ca ’.
I venfication report for inventory. su rrovid .
12| Horsowing Cos »®
| 12. | Borrowing Cost .
l [ — ]
. 5. 18.59.860/- loan taken by the ¢ "‘;\.r. fre eived Company 16 not having any
‘i ; . borrowings elatng tooany
repe § Y s not confirmed by audi ted dccounts of JIJVNL = a5 > |
cpaid d\mn.g the year and | ne - mec : VNI ongoing mroicct excep! fund ‘
I'his is not in accordance with AS-16 *Borrowing Cost™. Intcre n deposits| received o, 15N f
ilso not provided. agarnt 1n the head of 1CT ﬁ
JUTVNL S K 16.59,860
which A 4] W”h ’ﬂ
Sundr chtor
13. [Transmission loss .d‘
S - - A T +g {
No detail or data subrnitted in respect of transmission loss, therefore we v‘.r)( omment ﬁ
\-annot commeint on its impact. This area needs attention for its negative effe u .
on prof'tability of the Company. ‘ ’.
> A e R
14 |\ ompliance 10 ﬁlbﬂlb_/ig_u@ ‘ ; (
s=—— |
— ori on the applicat M 006 1 e -
| 'IM & compary mpany has not mmaled action on the application of MSME a act 200 6. Noted for future ((,;r,r;,.an(‘ [ ok
! yerefore we cannet € comment on the impact of the same in annua zccount. .I l |
i ! !
| — — ——
| 153 ;fmemgi,QﬂLL”— - B |
| | - . - - - N e T ————— |
o \] in any areas of all oper
: f[Tere is NO effective contro! an ;r : ation. Internal nurin Inwrndl Control are aireads
] “1a
| L ecretarial audit, cost audit are awaited for compliance. Secretarial and other B’ place  guided ))!
i e eleugt dayer
| [«4 ory compliances are to be ensured. legation of Power.
| !
: i The cost auditor are alrea: 55
! ! “PPOlr‘lerJ in currenily 4 oy
! ! appoimmem  of in lcfl"‘l!
I | . euditor  and  secrctét &
L———,/‘ o T——————_lauditor is in procesi. - )
Pare | 22
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(4, ot ) SHARKHAND 1 RJA SANCHARAN NIGAM LINITED
N <V (CIN: U40108JH20i3SGC001704)
Y Read. Gifice: - Fngineening Ruilding. H.E.C.. Dhurwa. Ranchi - 335004,
- Telephone: - 0651-2400804 & Fax: 06512400123
— - _ —
rior Period Trem i
Prior penod adjustment I !
oo Period ftems and Changes / ‘
! ointnent on its impact cn financial <tatem ;
17, Contingent Liability and Commitments [ Actuan valuation of
terminal benefit liabilities as
‘l! here is no methodology in the company to identify this important area g : .:hl ) L;rc,;}:!;\\,
‘i«'lllllh.ll benefits of l,'],p]()",(c‘ court case disput t tf e h‘ I" 1
l' virluated nor reported. Actuarial valuation for terminal ber efit 1 crcityy
[his s not in accordance with Accounting  Stan I ( l I||
Benefits™. Similarly, estimated amounts of contracis ramaining i = <‘I."|t ,‘;
n Capital Account and any Contingent Losscs f {
wvaluated which in our opinion is not i accordance with Accountis 1 henefit '”‘ : ;:‘
29 “Provisions, Contingent Liabilities and Contingent Asset s eter Ut
iy ias mad
J for rmiral
beric!it | the riod fre m‘
0 fto 3l 2014 &
[ coiltr '«:';«m’
3 trust
[ i J ure !
mplia !
ji \i'lvf('rlwl Tax. !\‘f(/ll([l;lﬁiw S ) “
(AS- 22 Accounting for Vax is not followed:; The Deferred Tax Assct Liabilit Noted for fiture compliance
s not appearing in the Balance Sheet this in respect of depreciation charge |
lncome tax Act 1961 and per Companies Act 1956. l
I — : N . |
19. | Accrual Accounring | |
[Accrual Accountmg s ﬁei’ Kgcoﬁn?irfgﬁvsfanﬁa}d -1 —'Disclosure L‘ Noted fcr future cemphance. !
Accounting Policy” is not complied in totality. Provisior: for Audit Fees, etc.| )
10t provided. ‘ ‘
. S — B [ S
20. I’re’lmmm'r Expenses
~ Preliminary & incorpor ‘ation expenses on formaticn of the company is not No comment
Jetermined nor charged off in st vear as it was not advised by the Holding
‘ompany. as reported. ;
. I U M
1. | Inter Unit Reconciliazion T o
| Inter unit reconciliation is ot done. Large amount of difference in transfer of Efforts are being
neney. store. assets between arrears HO ete. which are t be reconciled and nccrcﬂlg T:le am_“j,““: ivi
Jtended. Return from Branches of data has been rey ised several times thus the f‘.’j},,”: LCC ;:;’i :fcﬁf JI
| orreciness of consolidaticn in HO Accounts is not commented. Accournits of 2014-15 o
=== 2 |
During e Audit, it wes revealed that Books of Accounis are net maintained Noied and ne L_E>: v (-t'IBﬁ:;i
for  compuierisa —J]i

l\ per Con ~anies Act,

{
I -

1956 and books maintained in JSEB zre continued : A
accounts are beine dore and

WW
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Regd. Office: - Engineering Building, H.E.(
Telephone: - 0651-2400804 & I

ax: 0651-

F=rapsy

JA SANCHARAN NIGAM LI
(CIN: UJ0108TH2013SGC001704)

L, Dhurwa, Ranchi

—

foafrra’
MITED

- 424004,
2400123

the period of andit. The practice followed in JSEB continues with all
napholes existed as could be seen from our Disclaimer Opinion. There is
ence of computerized accounts and separate set of books for the accounting
meriod. No computerized Payroll system used by the Company & emp]oyee

~=yroll details not provided. Signification accounting policies not complied.
i e S

v

va |

)

\Orhers--

¢ following items details and accounting not explained:

=

Rs (2.80,126) ppearing in the negative bracket (Note 10) being
remitiance from Board HQ in current liability side

n.iscellaneous receipts in current liability (Note 10).

2 Rc ]2.13.355 under current liabilitv (Note 10) in JSEB reconstructing
account ‘

Confirmations of capital advances of Rs. 297,19,61,777/- (Note 14) and
Re 279822393/ (Note 16) material ut construction site not
rransferred to ficed assets for projects completed  years back not

Tally package has
uploaded in all fields
and  accounts  will
prepared accordingly.

D 0 G 6D e

1. Efforts are being made 10,
reconcile the amount lying)
in the Remittance From,
Baoard HOQ

2. Noted, correction wiil i
made in next F.Y.

l

provided.

N — |

B e —
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U0 0 SANCHARAN NTGAM 1.TD. RANCLE FOL

“he preparation of financial statements of Jharkhand Urj
2014 in accordance with financial reporting fran

(v of the management of

Jout access to the working
\dioms and company personnel ard a selectiv

supplementary audit, 1 wouid

AIVIENTS OF TdE COMPTROLLER AND AUDITOR
CUCTION 6019 (4) OV THE COMPANIES AT,

“India under secticn 619

w

ST N Asol] R Al P forfen =
FAARIITAND URIA SANC HARAN NIGAM LIVITZ
AN VAOTORIT I 261 A5GC000 704

Reod, Oftice: -~ tngimeeving Buildine, T Pheswa, Ranchi

(6512400804 & dax: 0651-2400123

#34004.

Telephone:

i
e oo s e S T

GENERAL OF INDEA T ND R
56 ON PHE ACCOUNTS OF THAR KA

o
50 ‘

i
ITHE YEAR ENDED 31 MARCEH 2014

a Sancharan Nigam Ltd, Ranchi for the year enderd

1ework prescribed under the Companies Act, 1956 is the
ller and Auditor

the Company. The statutory auditor appointed by the Comptro
expressing opinion or these

(2 of the Companies Act. 1956 is responsible for
ith

s under Sccion 227 of the companies Act, 1956 based on independent audit in accordance v

dy, the Institute of Clartered Accountants cf

o aves siz Cords preseribed by their professional be
~_ 10 have oo done by them vide their Audit Report dated 08 July 2016.
schel? of the Corapirslier and Auditor General of India, have conducted a sunplementary audit under

inding of

mies Act. 1956 of the financial statements of Tharkhand Urje Sancharar Nigain

been carried out inGependeniy

T the Ccmip

- ended 31 March 2014, This supplementary audit has

> papers of the statutory auditors and is limited primarily to inquiries of the siatutor
ed on My

¢ examination of some of the accounting records, Based
ke to highlight the following significant matters nnder section 619(4) of the

- - . . . | o~ o
1956 which have come to my attention and which ir my view are necessary 107 enabling a behier

the financial - tatements and the related Audit Report:

Comments on Profitability: 5
PROFIT & 1LOSS STATEMNET .

INCOME

Other Income: 3 1.98 crore

Lbove does not include supervision charge amounting to ¥ 50.85 lakii earned by Transmission
Circle, Ranchi. This has resulted in overstatement of 1oss of the company by an equivalent amatnt

Comments on Financial Position:
AL ANCE SHEET

COther Current Diabilities as po Pranster Scheme of assciy ond naonnios o

'

' ing, Dadance s per propared accodiis e Tk

twhile JSET was T 19400 crerc whereas ope

719917 crore This hie ceonlied i understatenient ol Other Carent Liabilities ol the company as
coounts pendimy adpustment by ¥ 42 Grare

well as overstatement of Jestroctuning: A

General

choald trmsfer e provision amannt o Pension Chratuity Parmeas tedave Ged g

Company
conthly basts atthe e ol ponthly prayment ot salarios. The company

GSS to the Master Trustonn



5
fofdre o )

| 'll‘\'ﬂﬂ' 'l’“\"lz" (
< W) Vs | SARN T
} o B N NE PN | NC: ”AR/\NNI(,,\,\/I II,HV”ll,]) B
ST MEARKHAND UIIA SA 0
N \ \ I(H(N lll/" ,,y\(’l ’I‘H 704) e g7 1004,
b (CIN i TR S Han .
) ' Repd, Office I u'huum[- Prablding . 51 )1””’7 ’
h |H| h' e 06512400801 & v 00 >
clephone: [ {
L - e T o - (
\ —— . ——— S————— " o ——————— ‘ ! "] . 1 f | fry s
has not trans orred these amounnt to the Master o ”ll 4z o (1551 Jinoter 115 ’
. o ( ar o (
unpaid Pension, Leave lineashment, Gratunty as well a8 T

while 15EB all liabilities 1OWaras gratugy, ’,/

silities of ¢rs
| comparny. During

As per transfer scheme of assets and it
t fund were not

the
i given to
e S 5SS 4 yroviden
pension, leave encashment, GSS and | e e ',”'03.20]4 o pq/mom g ol )
o 18 ed in ovcrslatcmcm of Other Current Asset, |
g Account pending adjustment by * ’ ®

period after formation of the company e
head was debited to respective heads. This has result

the company as well as understatement of Restructurin

CTOTC. . ’

finvertor
Compliance o AS-2 ‘Valuation of Inventory” was not made as net realizabiee .l”’-‘-‘r } B . 4
naot assessed. Obsolete store were not identified and writter. off. The Physica i verification was o
not carried oni. . .
d by the JSERC vide notification no. 23 & “- P
entioned in the «“Notes Forming Part of .

S Ica]culated on Straight Line Methoc e ¥y

¢ Rate of depreciation calculated as per the rate pr ebcrllm
dated 27/12/10 and dated 01/11/2010, whereas it was m
the Financiai Statements” that depreciation On fixed assets i
using the rates prescrmed under the Schedule XTIV to the compames Act, 1950.
Forming Part of the Financial Statements” are incorrect to that extent. . )

3 el - N T -
Thus. e “Naotes

7. There is no Fixed Assets Register maintained in the compatty zujxd Fixed Asscts verificanon was 2isc Q 3

not done.

i g
8. Cash Book, was not maintained properly as neither Bank Reconciliation Statement was prepared G ’

LD,

nor monthly closing balance was signed/ verified by the authori;sed officials.

Ior and on bchalf of the
Comptroller ¢ & Auditor General of India '1

! : Ranchi .J
Date: 02-2017 ! Sd/-
[ b

(C. Nedunchezhian)
Accountant General (Audit)
Jharkband, Ranctu
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. FHARKHAND URJA SANCHARAN NIGAM [ IVTTED
N (CIN: U0T08IH20138GC001704)

Regd. Office: - Fnpineering Boilding, TLE.C. Dhurwa, Ranchi - 824007

Felephone: - 0651-2400804 & Fax: (0651-2400122

o e
N Uy XQ] i».n‘ COMMENTS OF THE COMPTROLLER AND AUDITOR GINER Al OF
NOT O UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 O ACCGURTS O
R oENDR 3

JHARKIAND URJA SANCHARAN NIGAM LTD., RANCHI FOR THE YEA
MARCH 2014

S —

Nao CAG's Comments JUSNL's Reply ‘J
| o

¢ preparation of financial statements of Jharkhand Urja
Soncharan Nigam Ltd, Ranchi for the year ended 31 March 2014 l
i
i
i
i
!

accordance with financial reporting framework  prescribed
der the Companies Act, 1956 is the responsibility of the
mionagement of 1ie Company. The statutory auditor appointed by
ind Auditor General of India under section 619 !
o of the Companies Act, 1956 is responsible for expressing Factual I
coinion on these financial statements under Section 227 of the

| companies Act. 956 based on independent audit in accordance
5 the auditinz and assurance standards prescribed by their
r-ofessional body, the Institute of Chartered Accountants of India.
Thic is stated to have been done by them vide their Audit Report

11 Comptroiler

| cated 08 July 2016.

1. on behalf of the Coraptroller and Auditor General of India, have
conducted a supplementary audit under Section 619 (3) (b) of the| |
Companies Act, 1956 of the financial statements of Jharkhand
f Urja Sancharan Nigam Ltd. Ranchi for the year ended 31 March
| 2014. This supplementary audit has been carried out
independently without access to the working papers of the
' ‘ satutory auditors and s Jimited primarily to inquiries of the ! Factual

: | <atutory auditors end - company personnel and a selective ‘ .
. ‘ | c.amination of tome of the accounting records. Based on my
= ! | supplementary audit. | would like to highlight the following
' iant maters uader scction 619(4) of the Corapanies Act,
tomy attention and which in my view are ;

R ]

6 wlach nave coime

L s better anderstanding of the financial

foood Andit Report:

!
|
I

R [."

&» @
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S U R.\s/\r\u"ll/\”/‘“” NIGAM LIMITED
R / THHAND UREA are ,
O JHARIES: (CIN: {40 10811201356 “"‘7‘”)“ o
\\ N : ' -wa, [anchi - 834004,
‘\.\“ ) A/ Office: - Iingineering Building, ”'l’“‘. N “"";W '2 102;11(2]:
ez e O epione: - 06512400804 & Fax: 0651-2400123

v omments on l‘roﬁ(n!xil&t):i
PROFIT & LOSS STATEMNET
INCOME

Other Income: T 1.98 crore

I Above does not include supervision charge amounting to

¥ 50.85 lakh earned by Transmission Circle, Ranchi. This

y an

has resulted in overstarement of loss of the company b

172]

equivalent amount

' - S
‘Comments on Financial Position:
|

BALANCE SHEET

Other Current Liabilities: T 13.49 crore

B.

Opening balance of Other Current Liabilities as per Transfer
Scheme of assets and liabilities of erstwhile JSEB was
¥ 104,59 crore whercas opening balance as per prepared
ccounts was taken as T 193.17 crore. This has resulted in
understatement of Other Current Liabilities of the compary|
well as overstatemer t of Restructuring Accounts pending]

adinstment by T 1.42 crore.

0N

e e i e e e e e

will be placed in the forthcoming AGM.

After Rectification as suggested Account wil]
be placed in the forthcoming AGM. |

. ‘eneral

e

7 'i'»irr?a;;_y ;'h’;ul,d,],r;,”:‘_(; the provizion amount of Pension,
(;raiuity, Earned Leave GPF and GSS to the Master Trusi on
monthly basis at the time of monttly payment of salaries.

The company has not transferred these amounts to the

1er Trust and also not made provision of interest on

Mas
i ~ave “ncashment, Gratuity as well as GPF

and accounts will be prepared accordingiy:

'

|

nnpaid Pension,
nd GSS 1o Mzster Trust. |

I

per tran: {er ~cheme of assets and habilities of ersiwhile

1 liabilities  towards o pratuity, pension. leave

Jofds ol

Leachment, GSS and provident fund were not given 1o the

lh(‘l

s During the riod atter  lormation  of
G40t 01 0 31032014 ol payment mad]

Il,',l[( all
ad was d Pited o pespective heads, This hadl
‘

Other Current Assets of e

Jie

serstaiernent ol

‘ pany o Lol understatement of - Resuucturing
i - Y
o lllnlllll‘ { OY crore

Gt g

| (

"ape | 28

sompany above arranpement shalt be

A e o . T . et \
Mier restructuring of JSEB separation o
fund management company wise s yed e

.‘“mmc‘l' Al present entive furd nanagemets
is being looked after by JUVNL. Soon 28

it o . o fod
und management s specifically sepaiated

J
Lo AR G 5 N i
Apany wise and allocated o Transinisi

P_..\\‘:{‘

After Rectification as suggested Accourn

—_—

s
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3 TOARNIAND HRIA SANCHIARAN NI ANET T
A (CTN: FIADTORIEI201 350,007 N4y
Roepd. Office: - Engineeiing Buildino, 10 € Dhrsya, Jeoch 1046 4
Felephone: - 0651 ANNROA & v OOSE2400127
\ o or AN Uatiation of Inventory was not o aia“! [forte arc Heng
Ble vilue of faveniery wes Kol 2ususs :r!"("m] Auditor for o
\ <ore were 1ot identificd and wiiten Af ‘hcllf.x'.l.‘ﬁ are being done and
C<eal veri feation wan also not casied out. tcompieted within decmonts
D 0 reciation €a cu]auﬂﬁe??ﬁé-;ﬁ;&éscri@ BC Tt was ;;r‘r')'n-gliyg;ﬁehtf.)ned in the “MNotes ofl
C ide sotific tion no. 33 & 34 dated 27/12/10 and Accounts” that depreciation on [ 2
o 1172010, -5e i was mentioned in the “Notes calculated on straignt imne Metno ng
g Par S tatements " that depreciation RS pl’ﬁf;Cl'.lbv::d uf]d.cff:ﬂ:i ghasule &
et Stight Line Method using S omP Act, 1930, 1Re =9
. - Hbeen inade in F.Y. 201
cpies pezoctived under the Schedule X1V 10 the depreciation v:as calcuint ; -
Tie e the “Notes Forming Part of thej preseriped by the JRER(C vide noiifics.c
ncia -z ‘'ncorrect to that extent. iwas calculated as per i Iz Ires.iner
lthe JSERC vide notificrdon nic. 57
27/12/10 and ¢t. 01/11/201C.
e Tixed Asscic Register maintaine—d——i;l_tﬁe—compégyi%?t; ‘R—b_e;'zz—ma_d’e‘ to mainizit TFaec
 Thued Assets verific arion was also not done. assets register Tor which T ol
Interest has already besn 170 ;
Newspapcré/ We s on D501
~oF Bool was not O zintained properly as —her Bank| Noted and efiorts will o¢ nade for pore
Do Taiior Gizteme it was prepared ner monthly closing maintenance of Cash Beok.
fd vy the authorised officials.
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P \z\]\‘l JHARKIFAND URJA SANCTHARAM NIGAM AMITED
\\.i\‘-;x\_‘;,&,", / (CING TOTOSIHI20135GC001704)
\*' Regd Office:  Tongineering Building, Ho6.C Dhoyva, [acehi 414004

EXTRACT OF MINUTES FOR THE THE EIGHTEENTH MERTING OF THE BOARD
OF DIRECTORS OF JHARKIAND URJA SANCHARAN NIGAM LIMITID 1.1 ON
TUESDAY, 26" DAY OF APRIL, 2016 AT 5:30 P.M. AND CONCLUDED AT 06:00 1".M.
IN THE CHAMBUER _OF _ADDITIONAL CHIEE _SECRIETARY, DEPARTMENT OF

PTANNING AND FINANCE, GoJ. PROJECT BUILDING, DHURWA, RANCHT - 4.

11 1M NO. 18-14: Approval of First Annual Statement of Accounts of the Company for the
first Financia! Year ending on 31.03.2014.

It was apprised to the Board that the First Annual Accounts for the Financial Year 2013-14
comprising of Balance Sheet as at 31st March, 2014, Profit & Loss Acrount and Cash Flow
Statement ending on that dale together with schedules and annexures has l.cen prepared based
on Balance Sheet as on 05.01.2014 as per The Jharkhand State Electrisity Reforms Revised
Transf r scheme, 2015, and opening balances communicated from Finance Controiler, JUVINL
vide Jettor No. 923 dt.07.09.2015 in the prescribed forma® of the schedule VI of Companies Act,
1956. ~

T¢ was also apprised to t.c Board that proposal before the Board is for #«cording approval to the
First Annual Stateireat of Accounts of JUSNL for the Financial .2 2073 2014, » epared in

stand=rd torma's.

The Board o: Directe - discussed the matter and passed the foiicwing voalations:-

“RESOLVED THAT Balanue Shect as at 31st March, 2014, Protit & Loss o.ccenri and Cashi
Flow Statement ending on ‘hat .= together with schrdules and annexure.. be ai -+ re hereby
approved to be submitted for audii *» Statutory Auditor (appointed by CAG) and v -reafter (G
the Principal Accountant Generai. Jharkhand as required under the provisicns of the

Companies Act.

RESOLVED FURTHER TiI..T ac peor the pravisicns of Seciion 215 of the . oldaies A,
1956. Shri Atui Kumear, Directo: (Project), Shri Manjunath Bhajantri (*AS), Managing Director
and Shri Pramod Kumar, Finance Controller-I1 be and are hereby authorized 1o autherticate the
2014, Profit and Loss Account and Cauh Flow. Statement

Balance Shect as at 31st March,
L ochedules and annexures thereon on behalf of Board of

cnding on that date together witl
Directors.

RESOLVED FURTHER THAT the audited Annual Accounts of JUSNL shall be placed for
final approval of the Board, subjeci tu approvai of the shareholders, upor compleiorn of audit
ky the Statutory Auditor and the Princival Accountant General, Jharkhand along wiin
Auditor’s Report and comments of the Prinzipal Accountant General, Jharkhand thereon.”

[Date 2 <los/10(é
Place: H,‘{,, hi/ JFor Jharkhaad Uria Sanchazan Nigam Limited
/
Onwsdas
25 [os ] 2016

Amit Kamar Mishra
(Company Secretary In-charee)

l"'!'-plmm': 0651-2400804 & Tax: 0651 24007177 B
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Independent Auditor’s Report

\

The Membaers,

Jharkhand Urja Sancharan Nigam Limited ’c"
»-

Report on the Financial Statements ‘«

AND URJA SANCHARAN vic® |
h 31, 2014 and the Statement of Prge -
of significant accounting polic’®

We have qudited the accompanying financial statements of JHARKH
L IMITED (“the Company”) which comprise the Balance Sheet as at Marc
and Loss and the cash flow statement for the year then ended, and a summary
and other explanatory informarion. e ¥
e’
€ '
Management is responsivie for the preparation of these financial statements that give a true and fair view of 1= W
Gnancial position, finuncial performance of the Company in accordance with the Accounting Standards refe:-

‘6 in sub-section (3C) »f section 211 of the Companies Act, 1956 “the Act” read vith the Generc! Circuiy I
152015 dated 13" September 2013 of the Ministry of Corporate Afizirs in respect of the Section 133 o! .
Companies Act.2013. This responsibility inciudes the design, implementation and mair-2::ance of internal conuy g
relevant to the preparation and prescntation of the financial statements that give 2 niue and fub view and are . g
“rom raatei1al misstatement, whether due to fraud of crror. 5 ’

e¥
.)

Cur responsibility is 10 express an opinion on these financial statements based on our audit. We conducted W
@Zdh in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of na ) ’
Those Standards require that we comply with ethical requirements and plan and perform the audit to oot J

reasonable assurance about whether the financial statements are free from material missiatement.

Management’s Respousibility for the Financial Statements

Auditor’s Responsibility

A ,

S cudit involves performing procedures 1o obtiin audit evidence about the amounts and disclosures 1 0%
. N N SO R

The procedures selected depend on the auditor’s judgment, including the assessment of 12 3

. - . - < » > ADDCOND I R e

cstatement of the financial statements, whether due o fraud or error. In making those s
. . 8 £ O i

gders internal control relevant to the Company’s preparati ai \ . \
npany’s preparation and tair presentation 4 3§

jer 10 design audit procedures that are appropriate in the circumstances. A audit

financial statements.
risks of material mi
asocensments, the auditor cont
the financial statements 1n or¢ :
clso includes evaluating the appropriatencss ol accounting pohicies used and the reasonablencss ot the accounting
Cmanagement, as well as evaluating the overall presentation ot the finaney ;l :“\( ‘m\;n.l:u :E\’ -
s NN LS S.
¢ 1

We believe that the audit cvidence we have obtamed s satheient and appropriate except tor the nugtters 1 ferred

. oo : : . " ‘ g or the mxtters re

1o in Bacis for Disclaimer Opimon, - 7}\; ( j
Ié PN} s

cetimates made by
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Nhare Capiral Money Pending Allotment

hehored Capital of 1he compamya.at 31 march 201008 B /00 crores and tie i
Cagital onthe above date is Rs 2 10 crores for which share cortificate not shown 10 1
verificanon, Rs Q7228 53910 shown as shar capital money pending allotment hias
o eas obsorved that the authorized capital of the company i Fs /00 crores o
VS DINNS 012 shown as share capital money pending allotment is not only violation of crhedule
e inder chapter 1 of the Companies Act with punitive provision and applicable e tions 41, 947

5

)/
(

1101 h

\V“‘v

o Companies Acr 1056

orther enquiry revealed that the aforesaid amount is the cumulative figure arisizg cul of resir
ond dismantling oy Jharkhand State Electricity Board (JSEB) asset/liabilities, into corporallons
Jharkhand Urja Sancharan Nigam Limited (JUSNL), Jharkhand Urja Vikash Nigam Limited
Jharkhand Bijli Vitran Nigam Limited (JBVNL) and Jharkhand Urja Utpadan Nigam |irmifz
neluding Pairatu Thermal Power Station Undertaking (PTPS.) In JUVNL the relocation was carrie
all asse: and liabilities of Jharkhand State Electricity Board (JSEB) as on 05/01/20]4 as per nol
mimber 18 dated 06/01/2014 and notification number 2917 dated 20/11/2015 of Governmen!
Jharkhand - No further deiails provided & we cannot comment on this figure and any impact
heed, profit and loss account, and cash flow statement. As per notification the Company bec

iperazional from 06.01. 2014 and the intervening period i.e. dates of incorporaiion on 2.rd October, 27

/
wed anc P

up 1o dale

2

nd therejc

1

ucturi

!

(JUVNL),
A (UM

f

,‘ﬁcalm

C

un balanc
ar-

/.

10 the date of bifurcation of JSEB into above companies on 3th January 2014 have not becn accounted fo

m the hooks .

‘s per scheaule 111 allotment money if any actually received (not book entry) have 1o be shown ~7A€l
current nabilities. The appearance of the said figure under share capital money pending ullotmeni 15 1o

as per Companies Act, 1956 .

_  Land and iand rights Rs. 3,79,17,551

The detail of Ks. 3,70.17,551 is not available distinguishing leasehoiu and freehold land. It is also not
sxplained what is lard right. In the absence of details and documentary & other evidence . we cannotl
comment on the above and any impact on balance sheel, profit and loss uccount, and cash flow statznient.
As classification of cost of land between leasehold and freehold has not been made, <:oriization/
depreciation of leasehold land has not been provided in the accoi.nts which is a gross violation of

4ccounting Standard '19° -* Leases’ as well us schedule 11 of the companies Act 1956.

7 Confirmaiion of loans, provision, receivable efc.

Rs.
" Inder Note 5 1o 10 Loans. Provision under liabilities 211.01.96.751.00
7 2 Short term provision under liabilities per Note 11
<hwy.m as negative (321,54,427.00)
33 A1l Assets as per Note 12 1o 20 1175,21,38,144.00

In the absence of the confirmation we cannol comment on the authenticity and correciness of chove
[ure and any adverse impact on Balance Sheet, Profit and Loss account and Cash Flow
Furtheer provision ol amplovee bhenefiras detailed under note 11 of (Ry. 32154927) Consint oF Gx wnd

el
! Provision/ Liabilities Ry 2307000
[occess provision Ry (0782057
Ry (32104427)
It 15 not explained how the above figures were generated which result in provesion for habilin becoming

cxcess provisiond reduced from lLiability
Confirmzation of all Assels S A
In respect of all assets appearing wnder note 121020 0f Ry TS DTSN 100 wnder assets side oy the
) . . ! S
talance Sheet in absence of party/ age wise detail, confirmation of cach pariy, fixed gsseb regisger item
wise stores detail, cash and bank balance confirmation, we cannot comment on the corvectness in th
SO e

talance sheet Profit & Loss Account and Cash jlove starement



.‘,
u.' "
Y

Except audcited confirmation of dues of Rs 31.39.86,420 receivable from Jharkhand Bijli -, /s ‘
Nigam Limited for transmission charges during the year under audit but out  off which #

1 - . 3 v > v o
03068 740 g5 only shown as dues as on 31.03.2014 & there is no evidence of payment recern, s

above ducs from JRVNIL and explanation o dues shown in Balance sheet is not given ’

" As required under schedule 111 of the Companies Act 1056, item of income and ecpenditure in c.c
OF %% of revenue is not shown in the annual account. =

.
c.& Derails of miscellaneous receipts of Rs. 1,92,89,240 b

Employee s retiral benefit related cost as appearing in liabilities note 11 and in asset note 19 are 3
under of Rs 5,78,26,532 (Negative items of Note 11) in liability side and Rs 6.45,787 (Negaiive iter”) -

Note 19) in assets with negative figures needs to be reviewed to be in consonance of AS- 9 ‘Reveni ',"
Recognisation’ and AS-15 ‘Employee Benefits’. é
%

In absence of details; we cannot comment on the impact of the above items in the Balance S% »
Profit & Loss and Cash flow.

Further lhe‘lemporary advance receivable from employees of Rs. 1,01,45,025 is high indicating@\ e
recovery of advance to employce’s are irregular and have no effective conirols. & ce

In the absence of accounting policies it is not determined the amount of revenie expenditur
incurred on account of employee benefit to be debited to capital work in progress Jor capim:"zc‘. .
i respective fixed assets and therefore violation of Companies Act and AS-10 * Accountin for Fixe..

Assets’ is noticed. a ‘ﬁ

5. Cash and Cash Equivalent Rs. 32,52,04,280 ' J»
3.4 Confirmation or certificate from the management for Cash and Bank Balances were not received. -
The Physical cash verification report if any, done by management not submitied 10 14. "} f:

5 2 Bank Recorciliation Statement (BRS) of banks dre carrying old iléms which should be carrec@i ﬁ
every year as ongoing process instead of accumulation .

( Rupees) %.‘v R
e.g. A. Bank charges not charged SBI A/c No. 50861 at Dumko . R.199/- e
B. Inter branch fees debited by SBI A/c No. 550883 at Deoghar S \’“
= From April 2011 to July 2013 not yet corrected 10280"- i
e e
C Chegue issued to parties but not presented 1o bank jor .. ,‘

Payment (Ranchi, Dumka, Jamshedpur) 1535388/- @ P

S 2
e )
Opening Balance "\\)g ‘

A) On restructuring of JSEB dismantled on 05.01.2014 per notification number 18 dated 06.01.2014 and

sotification number 291 7 dated 20.11.2015, all assets and liabilities are reported to have been ransferred ({3 »
new companies created i.e. JUVNL, JUUNL, JUSNL, and IBVNI. ’ Y/

Therefore impact of the above on Balance sheel, P& I account and Cash Flow is not determined.

N

. . o \\P
Leasons not available for not showing items of around Rs. 23,000 crore | Transfer scheme per notification ¢ ’

No. 18 dated Jan 6, 2014 & No.2917 dated Nov. 20" 2015 from Total Assets/liabilities of JSEB of 05. 00.201<
10 Five Corporation created - et —‘3109 R .



Details as avarlable from above notificalions. -

(Rupec in Crores)

Per IS B/S [er Transfer Differences
Schedule of vnder above not tre wsferred
05012014 notification
ERYRA
Fixed Asscts not in use 22065 NI 229.55
Ntock Schedule (26A4) 371 82 160 60 213
Loans and Advances 'S 03 /726 0.77
Schedule 260D))
Swundry Receivables
(Nchedule 26(F)) 2860.52 57.80 280272
3035.27
. > Liabilities
T Other current liabilities
- (Schedule 28) 12025.35 6796.01 5229.34
22 Payment dues on capital
) liabilities with interest
(Schedule 31 A/B) 7059.84 NIL 7059.44
; 23 Capital Liabilities
(Schedule 32) 165.87 102.82 63.05
3 4 Loan fund from State Govr. .
(Schedule 33) 2935.6] NIL 2535.61
-5 Contribution of commercial
* grants for State Government for
ﬁ capiral  assets,  grants  for
resiricting of Board, grant in Aid
Jfor H Kurtir Jyoti
J (Schedule 34) 2504.20 NI 2304..6

17792..0
Tozal(A)

7 20,827.3/
z) tem having abnormal increase from I*' noiification and 2™ notification in JSEB Acconts: -
’ 1. Repairs/Maintenance Schedule 8
4
y

2013-14 (9 months) ~ 91.54

2012-13 (12 months)  70.24 RESETY
2. Amount owing to Licenses ( Schedule 28 Item 12) ‘ 0.47
» 3. Prior period charges
> 2013-14 (9 months) 2414.30
2012-13 (12 months)  1520.03 89427
¥ 4 Other Debior /Bad Debts (Schedule 15) 497.86
5. Lines/cable removed (Schedule gross block) 427.73
” with no policy/guidelines. Total (B) 1841.66
Total (A + B)  Rs. 22.669.03
9y 6 The difference of Rs. 200 crore terminals benefit of employees benefit taken over by GO.J & Sepr
under //()/lﬁ”# Company of Ks. 2924.56 Crore with receivable from GOJ of Rs. 2724 56 Croreé
3 needs re-visil.
% (C) (i) The JSEB Balance Sheet as on 05.01.2014 was not signed by Board of JSEB but v Directors
JUVNL ) .
& (il A review of above in term of Electricity Ac, 2003 is required.
b} (iili) The PIC Consultancy report with regard to opening balances were not submitted 1o vy
‘(L (iv) We are unable 1o comment on the correciness of opening balances.
G ‘ 0= SN ) . C 000
Y Capital Work in pro ress (CWIP) s 1"\ ¢ 3\ l:‘ "‘: " “: / WAL= (‘:9“0)
P 1 Add Capital advance Q| / :M“') ‘J Ny 20719061, (370
g ; A . Ry 2108 22303 ‘0
: Add Siore at sight N S SO (3%)
& ' At Ry S 08, 73 3717 [‘l“““‘?‘)
\
O |
)
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o ) K - ) 1
acket nder N micler Lichility sicle 15 not "‘/’/’”””//” e

‘ote 11 for short term provisiond

Q) q . 5 ¢ < "l
4‘/»/i/lz anon of DS Service tav and other statutory tave ity o0 vortons 1em 4

/ ) hijshed
LD . ot »
Note 20) is nor applicd/ determined and its impact o annual acesunt 110/ 1Hli

13 o Yr T
" Eployees Terminal Benefi
ploy unal senefit

f
18

wr GOJ Notification No 18 of January 6. 2014 and on No 2917 dated 20" Novenmiben 207
mal bencfits are 1o be taken over by '(1"(7./,' which later shown under oldoig (omparny und
f‘m\/rr Irust " which 1S yvel to he ”,"“"flff5’?n/ on 315 Mareh 2014

(rclated iiems under (Note 10, 11 & 24 and 25) require revisit to establish amount rransferab!
VMaster Trust” after correction of wrong entries. (See Point 6) in respect of terminai hencfils.

orm

Inventories Rs 31,61.27.551 (Note 16)

Details of quantities: movement, identity, age, obsolete are not confirmed and impact on Balance s/
‘or 11’s ftrue and fuir position and loss in profit and loss amount as well as cash flow statement cannol
established.

Compliance of AS- 2 Valuation of Inventory not followed as net realizable value is not asse:s'sed “
basis of arriving at cost of inventory is also not made available to us. Obsolete store are not ident if
norwritten off. The Physical verification report for inventory, stores, etc. not provided to us.

2 Borrowing Cost

Rs. 18,359,860/~ loan taken by the company from JUVNL are received and repaid dvrirg, the year and is n

confirmed by audited accounts of JUVNL. This is not in accordance with AS-16 ‘Borrowing Cost . Interest ¢
deposils also not provided.

| Transmission loss

No detail or data submitted in respect of transmission loss, therefore we cannot comment or its impac
This area needs attention for its negative ejfect on profitability of the Compeny

Compliance to MSME ACT 2006

The company has not initiated action on the -application of MSME act 2006, therefore we cannc
comment on the impact of the same in annual account.

!5 Internal Control

There is no effective control in any areas of all operation. Internal Audit, secretarial audit, cost audirt are
awaited for compliance. Secretarial and other statutory compliances are to be ensured.

!0 Prior Period Items . . .
Prior period adjustments is not per AS-5 “Net Proﬁl or Loss for the Pe'rzod, Prior Period Items and Change:
in Accounting Policies”, so we cannol comment on its impact on financial statement.

1. Contingent Liability and Commitments
There is no methodology in the company 10 identify this important arca ¢ g terminal denefits
employees, courl cases, dispute cuses c(c. are not umh(ulwl nor rf'/mr{nt »l-'l:u.u'z..j'i' valuaiion 1o
terminal benejit is pending This is not in accordance njl}f Accounting Standard 1D Emplovee
Benefits . Similarly, estimated umm{nm‘u/ ('4»1!/'{/('/5’ remaining l(.) bv‘ u\“'(':/ln( on Caputal Account (ny
any Contingent Losses is shown as nil ‘1'{1111)141 '/wm,n! ('\“l/““lh.‘.l ?".’”"" " m‘u' Oprnen iy notin accordance
with Accounting Standard 20 “Provisions, Contingent Liabilities and Conzingent Asscis

)

18. Deferred Tux Asset/ Liability | |
AS- 22 Accounting for Tuax 1s 1ot /“H‘”_W‘,/" The Deferved Tax dsser Liabaliny i no appearng in the
Balance Sheet this in respect of depreciation charge per heome tax Act 1961 wid per Companiey et
1956.

Vo N |
\\ {\’\/ '

\



» o

complied in 1otality. Provision for Audit Fees, €lc. not provide« ‘
4 ry. ) :

j . .

20 Preliminary Expenses / ! nor chargedd
s _ o U nOr cCharee

 ormation of the company Is not determncd 11 chargey

in 1" year as it was not advised by the Holding ( ‘ompany, as reporied
‘ ' o

/’r(//mrl'lv(/r_',r & incorporation expenss S
2/ Inter Unit Reconciliation

Inter unit reconciliation is not done. Large amount of difference in

berween arrears/HO etc. which are to be reconciled and attended. Re

transfer of money, store. asg
turn from Branches of date i
s is not commentea.

heen revised several times thus the correctness of consolidation in HO Account K
: A
22, During the Audit , it was revealed that Books of Accounts are nol maintaiied as per Companies ¢ { C‘JH e
; ; i 1 1
1956 and books maintained in JSEB are continued during the period of audit. The praclice Jollower
seen from our Disclaimer Opinion. Thérdg, |

JSEB continues with all loopholes existed as could be
absence of computerized accounts and separate sef of books
Payroll system used by the Company & employee payroll details not provide
policies not complied.

Al

for the accounting period . No compug-Nz

d Signification account®) |
gl 2

®

..3\

23 Others:- p

) The following items details and accounting not explamned _ _ ’ .
23.1. Rs (2,80,126) appearing in the negative bracket (Note 10) being remittance from / (7‘;

¢

HQ in currcent hability <ide.
23.2. Rs (32,035) as miscellaneous receipts in current liability (Note 10). "; 5

23.3. Rs 12,13,385 under current liability (Note 10) in JSEB reconstructing account.
of Rs. 297,19,61,777- Note 14) and R“

23.4. Confirmations of  capital advances J
21,98,22.393/- (Note 16) material at construction site not transferred to fixed asscip
projects completed years back not provided. X

6
&) 5
uh

Disclaimier Opinion

In our cpinion and to the best of our information and explanation given to us except for the effects of the maﬁ )
described in basis of disclaimer opinion section , the Financial Statements give the information required hy

-

Act in the manner so required and give a true and fair view in conformity with nccounting principles generall

accepted in India: : .
C:;:;f;"-\a) in the case of the Balance Sheet of the state of affairs of the Company as at March 31 ,2014; -]

(b) in the case of Statement of Profit and Loss of the loss for the period ended on that date ; and

(¢) in the case of the cash flow statement of the cash flows for the year ended on that date. e '

5

Report on Other Legal and Regulatory Requirements: .

Companies (Auditor’s Report) Order, 2003 ( “the Order”) issued by the Ccml )

1. As required by the ) : >
Government of India in terms of Sub-section (4A) of Section 227 of the Act, we give in the Annexure < ©

statement on the matters specified in paragraphs 4 and 5 of the order.

£

,
~
"~

2. Asrequired by Section 227(3) of the Act, we report that;

&
—
b

a) We have obtained all the information and explanations which to the best of our knowledge and belief wer(.
necessary for the purpose of our audit;

W,

b) In our opinion proper books of account as requirec
appears from our examination of these books: e N

[

d?'b)‘;'lfm"\-_lja\ye been kept by the Company so far «

B o B e M e Dl e @

@»

aa

a\
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he o - N . , e Report ¢
1 Balance Nheet, Statement of Profitand Loss and Cash Flow Statemment dealt with by this [2epor

deement with the bDooks ol account

bow f“"”i\"" CXCEP Jor the cffects ol the matter described i basis of disclamer opinion /”””””'5/)’
YT our opimon, (he Balance Sheet, Statement of Profit and loss, and cash flow statement (“m(f’r;
the \\\"‘“mi"g Standards referred 1o in subsection (3C) of Section 211 of the Companies Act l)'t),-
wWith the General Circular 162013 dated 18" September 2003 of the Minisiry of Corporate. Affan
respect of the Section 133 the Companies Act, 2013
n 274 of

as per ainformation ang explanations given to us, the clanse (g) of Sub-scction (1) of Scctior

S OMPANICS Act 1956 is not apphicable 1o this Company .

D N ~ N .- R 1C > CCs 3 to }ﬂc;
since the Central Government has not 1ssued any notification as to the rate at which the cess 1 y «;-ct
under Section 441 A of the Companies Act, 1956 nor has it issued any Rules under the said ¢
preseribing the manner in which such cess is to be paid, no cess is due and payable by the Company-

For M/sBCDUTTA & Co,
(Chartered Accountants
RN No: 004589C

@(/ﬂ‘»—x

C4.BALAI CHANDRA DUTTA
‘artmer)
Membership No: 007146

ace : Ranchi

te:08.07.2016



g

e Annevure referred to in paragraph under the heading of [eports on Other fegal and Reguty,
Requirements of the Our Report of even date to the members of Jharkhand Urja Sancharan .,
Limited on the accounts of the company for the year ended 31" March, 2014.

M the basis of such checks as we considered appropriate and according to the information and czplanation o
as duning the course of our audit, we repurt that; %
a) The Company has not maintained proper records showing full particulars, mcluding quantitatis
:"md Sn.u.mon of fixed assets up to 31" March 2014. "'
0) As informed 1o us, physical verification of the fixed assets has not been carried vul dunng the Y€ i
has not been reconciled as Fixed Assel Register 1s not made. %
°) Inthe absence of fixed assets register and physical verification report of fixed assets wearc 1azm
comment on disposal of fixed assets | »

Vg

a) As explained to us, during the year inventories of the Company have not been physically = venfied by "
company. However, policy should be framed for physical verification at regular interval. <
b) ]n our opinion and according to the information and explanations given to us, the procedures of ph J‘h
verification of inventory followed by the Management are yet to be formulated. ¥
¢) Proper records of inventory are not maintained at any of the field units of the company. As expla‘i‘:ﬁ"
us, the discrepancies if noticed on verification prior to the period of audit between the physical siocks arRe
books records are material; the same are to be  properly dealt wiih in the books of account after venﬁc*@
of inventory is undertaken.

\

@.q

According 1o the information and explanations given to us and on the basis of our examination of the
of account, the Company has not granted any loans, secured or unsecured, to companies, firms or oQg
parties listed in the register required under Section 301 of the Companies Act, 1956.

2 : ; .. . L
i= our opinion and according to the information and explanations given to us, there is inadcgquare i
control procedure commensuraic with the size of the company and the nature of ils business. Dunnyg
course of our audit, an instance of continuing failure to correct weaknesses in the internal controls have ¢

roticed.
®*

According 1o the information and explanations given to us there are no contracts or agreements that need t
be entered into the Register maintained under Section 301 of the Companies Act, 1956. &

The Company has not accepted any deposits from the public covered under Section S8A and S6AA of
Companies Act, 1956.Therefore, the provisions of clause 4(vi) of the Companies (Auditor’s Report) Order

€

w &« % & @ » v @ @

<

3
3

3

2003, are not applicable to the Company. Ae 3

S Der i i ations given by the management, the Company has no internal audir system .M\ e
As per information and explan g y g pany ernal ¢ \ % 9

We have broadly reviewed the books of account maintained by the Company pursuant to the order made ™
e Ceptral sovernment for the maintenance of cost records under Section 200(1) (d) of the Act and e of s
h entral g

pinion that prima facie the preseribed accounts and records have nor been made and maintained We havs

ot however, (

arried out any detmled examination of such records and accounts in the absence of e 9

£udit or cost Audit as well as absence of any system of control mechanism
e 1
fccording to the records of the Company cxamined ‘I)y us in-our opinion, the company is genet |II\‘
regudar in depositing undisputed statutory dues including provident fund; Investor Fducation and Pw(k.,““ > 9
I'und | cmployees’ State Insurance, ancome tax, professional tax, ||‘ tax, wealth tax, service tax, custons
duty, VA, excise duty, cess and other stututory dues as appheable to it with the appropiate authontes o .
According 1o the imformation and explanations Biven o u~.,. undisputed accounts payaple in 1\\;\;\‘: of
tatutory dues as atoresaid are not det pined as at 3 March 2000 The dernls of other e n,'u‘\}f‘ the pen &
audit froem 06.01.2014 10 31,03 2014 are potavalable 7
\ i
‘ » 1
s
®»
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¢ oy e [
inancial yvear ¢overe T T e . . . Y ear gy
* : i m'“! year covered by our audit: immediately preceding financial year submission of Jast year “f’
2 nol apphcs W LRITY . ) - e oA . - th - 4.
& otapplicable as financia) transaction after bifurcation of JSEB is made effective from 67 January 201

- .
y Il According s inform- , . an £ Jipan
fiud mg to lh(, ”Jf(),fr,g_!‘(/n and explanations given o us, company has not taken any lnan trom I1

Institution or bank or debenture holder during the vear.

v

SOA '
2. Accordn > ati . e ~dvan
12,/ (}m'm;g to the information and explanations giver: to us. the Company has net granted loans and advi
on the oas1s of security by wyas . o . - s
’ asis of security by way of pledge of shares, debentures and other securities.
3. The C ANy ic PR . . E r - ) “cla
13. The Company is not a chit fund or 4 nidhi/mutual benefit fund'society. Therefore. the provision of ¢l

40am) ot the Companics (Auditor Keport) Order. 2003 1s not apphicable to the Company.

14.The Company is not dealing or trading in shares, securities, dcbentures and other investments.

15 ‘cording > . . . . : arantees |
15, Aceording to the information and explanations given to us, the Company has not given any guarantees

loan taken by others from a bank or financial institution

L SR g

16. Based on our audit procedures and on the information given by the management, we report that the compal
has not raised term loans during the period of audit.

.« -
J 11

I7. Bused on the information and explanations given to us and on an overall examination of the Balance Sheet €
the Company as at 31*' March 2014 and in absence of internal control | we are unable to report on utilization
of short term fund for long term purpose since we do not have appropriate audit evidence tor <lassification
and recoverability of certain amounts.

I18. Based on the audit procedures performed and the information and explanations given to us by th
management, we report that the Company has not made any preferental allotment of shares during the year.

19 The Company has not issued any debenture during the year. Accordingly, the provisions of clause 4(xix) ¢
the Companics (Auditor’s Report) order, 2003, are not applicable to the Company

20. The Company has not raised any money by public issue during the year.

21. According to information and explanations given to us no fraud by the Company has been reported during ti
vear, nor have we been informed cf such case by the Managemen:.

Y99 e8>

For M/s B C DUTTA & Co,

Chartered Accountants f

FRN No: 004589C o
.

Qe 4P

CA. BALAl CHANDRA DUTTA
(Partner)
Membership No: 007146

=,

" g

0.‘ L

Place : Ranchi
Date : 08.07.2016
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Ralance Sheet as

Particulars

EQUITY AND LIABILITIES

1/ Shareholder s funds

(@) Share capnal

(b) Reserves and surplus

() Money received agains: share warrants

I‘Sharﬁ capital money pending ailotment

|
3 /Non-current liabilities

i (a) Long-term borrowings 5
| | (b) Deferred tax liabilities (Net)
| | (€) Qther Long term liabilities. 6
; | (d) Long-term provisions 7
!
| 4 Current liabilities
(a) Short-term borrowings 8
E (D) Trade payables I 9
: (F) Other current liabilities 10
(d) Short-term provisions Ll
TOTAL -
f th iASSE‘]’S
“ /Non-current assets
1 |(a) Fixed assets 12
| (1) Tangible assets
l (1) Intangible assets
(iii)  Capital work-in-progress
(iv) Intangible asscts under development
' (b) Non-current investments 13
’ (c) Deferred tax assets (Net)
; (d) Long-term loans and advances 14
j (e) Other pon-current assets 5
: 2;Currenl assets
{ /(a) Current investments
. | |b) inventories 16
| |(c) Trade receivables 17
| (@) Cashand cash equivalents 13
| (=) Short-term loans and advances 19
| (f)  Other current assets 20
TotAL
‘ ‘.‘,uu accompanying nowe 7‘1-;};;;;;;(7)1 the i—;l 'LBL’_NLE'"_(:NS
ompany was incorporated on 23" Oct 2013,

“ Previous year figures not applicable as ¢

Ac pet MWQ—&VQ?\M

On behalf of Jharkhand Urja Sancacos Nigan: Limiteo \)
[ .
+ ¥

at 31 March 2014

Note No.

D(r

(in !

at
As al !

Vot March 2014 yiot March 2013°

2.10,00,000.00
(6,97,58,092 c0) rncame
Total Revent

l

IV, [Expenses:

|
|
|

9,72,28.75,712.00
Furchzases Co
”{rr;lc./,_.? be
IFinance costs

1,33,42,59,972.00

)

AAministrativ

34,18,90,205.00 ‘
53,15, 344.00

6,75,61,993.00
22.62,02,854.00
13,49,46,383.00

(3,21,54,427 oM '
- — ] — T~ —— q V. [tax (1-1v)
11,75,21,38,144.00 |
o 1,75,21,38,144.00)  ——— |
# Exceptiona
! N VIl. |Profit before
3,15,52,15,795.00 - ' vill. | Extraordinary
) G
4,84,55,47,000.00 X.|Profit befcre

%% %Y

|
- |
’ | X. ! Tax expense:
- . I (1) Current ta
: 2,97,58,05,317.00 a Y i
*% SN XI. Profit (Loss) *
e aos
) = | Less: Provisio
31,61.27,551.00 LQ' Q‘. ; Eronisions.io#
10,59,68,749.00 . l : L proit (Loss) ¢
32,52,04,280.00 @ |
2,81,69,452.00 ; P%’ [ X1 2arnings per <
. ® 1) gasic
— i I D M N
11,75,21,38, 144,00 , t 2 utec
) 1 \ Cee accompany
~

fowr B C Dwrra & L0
Narered Accounani

e e B

N

\\\

NN

Finance Controller Wl' %" SO¢S8% 7
5 - JUSNLL. ‘ poacteRs
4 /) NS : IR
A : %
detor (Project) Mankéinq Director ' = P (o Homet
JULSINLL JU.S.NLL “‘



5
: :’,H,/_\RKF'IH/\_L‘{I;) URJA 5_/\N(‘,HA_R/\N MIGAM LIMITED
J Profit anc loss statement for the period ended 31" March 2074
;- SR (inats
-~ T — ’ , I
| s perio . For the “,.,,,,,] enGe
4 Particuyl For the period caded , y
o Note 315t March 2014 'l g1t March 201
g . 5 L
|Revenue flom Operations 2 31,39,86,120.00
I
) therinca 22 1.97,94,289.00 |
N S
' Total Revenue (1 + 1) . 33.37.80,709 N0
\ 33.37.80,
: |
b [ V. [Expenses:
fux(i'\:SN Cost 23 )
![mp(oyce benefits expense 24 12,32,86,765.0C
¢ IFinance costs 25 27,38,881.00
|Administrative expenses 26 1,47,78,770.00
. |Depreciation and amortizaticn expense 12 6,15,04,739.00 |
|Repairs & Maintenance 27 20,12,29,646.00 ,
. |Other expenses i
| | o
¢ {Total expenses 40 35, 38 801.00 ’
' _ N
[P1otit before exceptional and extrao: Jinery iteins and ! l
> V. ’tax (11-1V) (6,97,58,092.00)
_ |
$ VI. Exceptional items
" VH.?Proﬁt before extraordinary items anc tax (V - Vi) %,9/,58,09 2.V)
VIIl.|Extraordinary Items(Prior Feriod Credits: Charge:
R _
a IX.|Profit befecre tax (VII- VIII) r : (6,97,58,092.00) -
) K,lTax expense:
’ ¥ (1) Current tax
(2) Deferred tax
[
, fi = ¥I. Profit (Loss) for the period (6.97,58,092.00) f{:;\_
= Less: Provisions N
> } ‘ Provisions for Doubtful debts —_——
& 1 XIl. Profit (Loss) to be transferred to Reserves & Snrplus (6,97,58,092.00) R
’ i ZIIl. tarnings per ecuity share:
€ : (1) Basic (23.22) |
, | (/)Dlutrd ) I - . ,‘}3f22),, - o
@ l See accompanying notes formmv pn” of the financisl ste "c‘”“ ents -

“Previous year figures not applicable as COMpary o incorpe rated or 23" OLI 2013,

s a8 v Sedurk 1] € o el

Oni behalf of Jharkhand Urja Sancharan Nig

#ow B, C Dwra & Co. 0N 2am Limitey
&g“”nmJAa'nunmm: \‘\ SR
A £7-b — SN
b 439G L Finance Controller
pafeael !4 o JUSNGL

[ J)c) . -
‘3 \/&Wﬁ/}'l 1 /LLp’ )

—or[ot 16 , / 1
A Dot Leror Company Secretary (1o pifector (Project) Manading Director
= JULS.NLL ”{ s L " JLULSNLL J.ULSN L.
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A SANCHARAN FHOAM LAY Corporate |,

JHARKHAND URJA - .
ha

€
&

nand 1) -

- I Statpnjonl O' (-th Floves 8 NG INCOrpor sty
for the period ended 31" March 2014 (4 ® nemission of
— e ——————————————————— — S Arnourt(#s.) ~ Y, :‘gr‘liﬁr‘ .
Particulars J W’L’E"L’[‘!'f’ ) o P e e —4 ant ¢
————— e ——— — v_ 7.1 Basis of 3¢c
po € rneial
> 4,91 .08 (T A .
p 1 ) Counting prine
agdrustments for o comply in 3l
Inepreciat £.15,04,739
{Repreciation “ “andards) Bules
Imvestment ancome o 04 S
4 v,/ [N
1Profi / (Loss) on the sale of property, plant & equipirient o . - L™ '_ ancial e
'working capital changes: p - corwention The
Necrease in inventonies 58,16,630 = », " e f
e C Dre
Increase in irade and other receivables (5,71,13,852) 4 18 652 ~ :
Yo ad
IDacreasc in trade and other pavables o L _11'__———31'59'859 | ;"TTLM y
|Cwsh eencrated from operations »29 ('?, 4 k- ‘
mterest paxd 2 . -
|income taxes paid ﬁ ‘; « hecmrme oo
N -
Dwadends paid 78 dortion of
Net cash from operating activities . - = ? ’,’,
Cash flows from investing activities 22 78,4 -
purchzse of Building s (;,Zj.f £ i
tyrchase of Other Civil Works ‘92 37,
. se of Plant & Machinery ( s i‘ ”
5,

u se of Furniture & Fixture or: a2 )
6- <o of estirm
rurchase of Office Equipments , 3(97‘. ’ Z3Useo
—urc‘xase of CWIP (2,53, . he DrEDraron
rvostment INCOme — - ————3 93 89 2 make jICdgme
wet cash used In investing activities | { ‘
o 3ssets and
“ 2+ ficws from financing activities e‘ ' NThougn these =
roceeds from issue of share capital : certanty AD0U
2 o0 -term borrowings q
] ced< from long-te 2 .. ’ - atacsoment 1o the
eyment of long-term borrownngs - -
et cash used in financing activities R ————— ~ 3 -
& 2.4 Tangibie Fix
‘r net increese in cash and cash equivalents 1,42.19 99e o= Fyed 25SSTS e
- . SOrTow g (oS
“ocl and cash equivalents at beginning of period o 31,09.84 284 —OriNG CONC
S . . ’ he purchase pixe
R
(ost ond cash equivalents at end of period 12 ?‘ (G DTN EXPEN

I — N
R J
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1. Corporate information
]

jorniciled in Ind
a public imited company dorm }

Iharkhar \

: and Urja Saacharan Nigam Limited (the company) I
and ) ) . ) ' | o
, INCorporated under the provisions of the Compames Act, 1956 Ine company cngaved
transmission of electric ity

2. Significant Accounting Policies

2.1 Basis of accounting and preparation of financial statements
The ninancial statements of the company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The company has prepared these financial statements to
comply in ail material respects with the accounting standards notified under the Companies (Accounting

. I3
standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 1956. The
basis and under the historical cost

financial statements have been prepared on an accrual
tent

convention.The accounting policies adopted in the preparation of financial statements are consis

with those of previous year, except for the change in accounting policy explained below.

2.2 Presentation and disclosure of financial statements

During the year ended 31 March 2014, the revised Schedule VI notified under the Companies Act 1956,
has beceme appiicable to the company, for preparation and presentation of its financial statements.The
adoption of revised Schedule VI does not impact recognition and measurement principles followed for
preparation of financial statements. However, it has significant impact on presentation and disclosures
made in the financial statements. The company has also reclassified (he previous year figures in

accordance with the requirements applicable in the current year.

2.3 Use of estimates
The preparation o! financial starerents in conformity with !ndian GAAP reqguires ‘he management to

make judgments, estimates and assumptions that affect the reported amouriis of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although thése estimates are based on the management’s best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in the outcome: requiring a material

adjustment to the carrying amounts of assets or liabilities in future periods.

2.4 Tangible Fixed Assets
Fixed assets are stated at cost, net of accumulated Depreciation. The cost comprises purchase price,

borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to
its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at
the purchase price.
Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing fixed ascets, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are changed to the statement of profit and loss for the period during which such

expenses are incurred.

e
2 N

,,‘\ ] \_', . .
A W mashmam gsmn
(Ao W““) N Finance Controller-I], (i) 2
NS \Bﬁsf-J"LaMO-(j"f' JUSNL, Ranchi AN /&
( Frn) I



L0 Leprearalion on Fixed Assets

L cr berd under the
depreciaton on fixed awets is calculated on Straight Line Method using the rates presoibes U
Sehecute MV to the Companies Act, 1956
<. &5 Government Grants and Subsidies
Crants and sobsidies from the govern nent are recognized when there is reasonable assiranc et

' com will comply with the conditions attached to themn, and

€ grant ‘subsrdy will be received

‘o

the @rant or subsidy relates to revenue, it is recognized as income on a systernatic Dasis If
statement of profit and loss over the periods necessary to match them with the related costs, which

they are intended to compensate. Where the grant relates to an asset, it is recognized a5 reduction in

the cost of the related asset.

-

2.7 Investments

Investments, which are readily realizable and intended to be held for nct more than one year from the
cdate on which such investments are made, are classified as current investments. All other investments
are classified as long-term investments.

2.8 !nventories
Inventories are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable
value zfter provicding for obsolescence and other losses, where considered necessary. Cost includes all
charges n bringing the goods to the point of sale, including octroi and other levies, transit insurance
znd receiving charges. Work-in-progress and finished goods include appropriate proportion oi overheads
and, where zpplicable, excise duty.

Stock of Raw Materials: - At Cost

Stock of Firmshed Goods: - At Cost or Market Price whichever is iess.

Stock of Stores. - At (st

2.9 Revenuc Recognition
revenue < recognized to the extent that it is probable that the economic benefits will flow to the

company and the revenue czn be reliably measured. The following specific recognition Criteria must

also be met before revenue s recognized:

cale of goods
Levenue from sele of goods i« recognized when all the significant ricka and rowards ol ownet shap of the
passed to the buyer, usually on delivery of the goods. The company collects sales taxes

eooo: have beer

nd value a00€d Laxe: /21 on behalf of the government and, theretore, these are nol economIC

enedn. (lowirg 10 The y /o Hoence, they ates excluded from revenae. Exaise duly decucted 11om

Ny i . . e nothe revenue (€ross) and U the entire C U«
‘f L ¢

income 1o seivices

£ e vioH iy ie nd Commissicn aire recogmzed as and wheo sceivic

v T ( ¢ ve rendered
e COmpan ; (OIPEL w e Lo b tor the povernment and, theief 1 oL 3N CLNOMIC
Fe B C Duia & (0
Fserefit flow ' ( y il | i SO0 e red Adcodnian
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Interest

Interest n )
t coOome » ) ' .
is recoanized on a time proportion basis taking doto acoonnt the mount 1
W the apply
h Cable o |
plicable inter, StateInterest income is inclidded onder the bead “orhee o (
Latement of profit ang loss

210 Employee Benefits
yheore e,

tmployee ben N
nenenits anclude provident fund, superannuation fund, gratuity fund, cormpensated

ONQ SOMVICE Yw Q |
L SEIVICe awards and post-employment medical benefits.

NAafim e 7 3

Sefined contribution plans
he Compan i i ‘ |
¢ Company's contribution 1o provident fund and superannuation fund are considered s defined

nt 3] L .
contribution plans and are charged as an expense as they 1all due based on the amount of contribution

required to be made.

Defined benefit plans

For defined benefit pians in the form of gratuity fund and post-employment medical benefits, the cost
of providing benefits is determined using the Projected Unit Credit method, with actuarial valuations
being carried out at each Balance Sheet date. Actuarial gains and losses are recognised in the
Statement of Profit and Loss in the period in which they occur. Past service cost is recognised
immediately to the extent that the benefits are already vested and otherwise is amortised on a straight
line basis over the average period until the benefits become vested. The retirement benefit obiigation
recognised in the Balance Sheet represents the present value of the defined benéfit obligation 25
acdjusted for unrecognised past service cost, as reduced by the fair value of scheme assets. Any asset
resulting from this calculation is limited to past service cost, plus the present value of available refunds

and reductions in future contributions to the schemes.

Short-term employee benefits

The undiscocunted amount of short-term employee benefits expected to be paid in exchange foi the
services rendered by employees are recognised during the year wr.en the employees render the service.
These benefits include performance incentive and compensated absences which are expected to occur
within twelve months after the end of the period in which the employee renders the related service.

The cost of such compensated absences is accounted as under :
(2) in case of accumulated comper.sated absences, when employees render the services (hat increase

their entitlement
(b) in case of non-accumulating compensated absences, when the absences occur.

Long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the

seriod in which the employee renders the related service are recognised as a Liability at the present
penoac - .

salue of the defined benefit obligation as at the Balance Sheet date less the fan value of the plan

ceete out of which the obligations are expected 1o be settled. Long Service Awards are recoonised as o
liability at the present value of the defined benefit obhgation as at the Balance Sheet date
Hall « ¥ - -
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A Conting
confirmer

) ! 14
incurred in connection vt control of

amortization of ancillary costs
arising from foreion curre

Rorrowing cost includes nterest,
. . oy borrownngs ctflen ‘
arrangement of borrowings and exchange differences itflow o

interest cost.Borrov/ing costs dircctiy a

P
e
at necessarily takes o ibatantial peniodn ' measured
4
(G

tributat.ie te extromel,

vtent they are regarded as an adjustinent to the
Lhe acquisition, construction or production of an asset th

s

tine to get ready for its intended use or sale are capitalized as part of the cost of the e

(L other borrowing costs are expensed in the period they occur.

2.12 Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after t

he post tax

ax (including the p

effect of extraordinary items, if any) by the weighted average number of equity shares outstending ) b) K

during the year. Diluted earnings per share is computed by dividing the profit / (l0ss) after tax ) a

(including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other o ‘=

charges to expense or income relating to the dilutive potential equity shares, by the weighted averazge t: ' )

number of equity shares considered for deriving basic earnings per share and the weighted average @7 .“

number of equity shares which could have been issued on the conversion of all dilutive potential equity »" =

sharcs. Potential cquily shares are deemned to be dilutive only if their conversion to equity shar~zs would

decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares "k

are deemed to be converted as at the beginning of the period, unless they have been issued at a later - ﬁ

jate. The dilutive potential equity shares are acjusted for the proceeds receivable had the shar:< been - . - A

actually issued at fair value (i.e. average market value of the outstanding shares). Dilurive potential g” =

equity shares are determined independently for cach period presented. The number o! equity shares ‘,? A, TusN L
' =

and potentially dilutive equity shares are adjusted for share splits / reverse sha(= splits and bonus

shares, as appropriate. Qﬁ

2.13 Income Tax e’

Tax expense comprises current and deferred tax. Current income-tax is measured at the arnount

expccted to be paid to Lhe tax authorities in accordance with the Income-tax Act, 1961 enacted in ’
India. The tax rates and tax laws used to compule the amount are those that are enacted or .
substantively enacted, at the reporting date. .

lﬁli!

Doferred income taxes reflect the impact of timing differences between taxable income and accounting
B income originating during the current year and reversal of timing differences for the earlier years.
b 24 Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the .§
reporting date.
Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are .,‘
recogrized fof deductible timing differences only to the extent that there is reasonable certainty that

Uit ient future taxable ncome will be avaflable against which such deferred tax assets can be \
- 3 ~ B C Y
ceolized In situations where the company has unabsorbed depreciation or carry forw i d tax lo Al : ’
« < OSSN, Al
deteried taz ossets ore recognized only if there s virtual certainty supported by convinging evid N
noevidence '

[ they can be re slized aoamnst future taxable profits

L0 coch repol 2 ile, the company re-assesses uniccoemzed ¢ e &
2t clerred ASSES L Ted ogn
| X Q [ShY

~

ized doferred tax asset 1o the extent that it has become (o sonah

r

by certam o \
au virteall
the case may be, that sulnaent future taxable income will be wailabl ¥

AVl <

nreeoen

coertoain, ol
avannst which sach

seecty can be reahzed

deferred tasx
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bingent aab <
L Y ability is a possible obligation that arises from past cvents whooe ceistenee il
rmed by the S
ST eccurrence or non-occurrence of one or more uncertain future events b yomich the
control of the ) .
Company or a present obligation that is not recogmized because 1o aot probable tha

tflon
tHlow of resouices w NP ro
rees will be required to settle the obligation. A contingent liability also ar

“pue

extromely rar <p , T,
{ 1V are cases where there 15 a hability that cannot be recognized because it cannot b

measured reh ) . . )
eliably. The company does ot recognize a contingent Liability but discloses its existence io

the financial statements.

2.15 Related Party Transaction (AS 18):

a) Holding Company

b) Key Management Personnel (Director) as on 31.03.2014

SI.No. Name of Director Designation
(1) Sri Vimal Kirti Singh, Chairman (Resigned w.e.f. 15.01.2014)
(i1) Sri Bimlendu Shekhar Jha Managing Director
(111) Sri Vikram Singh Gaur Director (Resigned w.e.f. 21.01.2014)
(Iv)S Shivendra Nath Verma Director
(v) Sri Kamal Kishore Soan Director
(vi) Sri Alok Sharan Director W
(vii)  Sri Hardeo Narayan Singh Director
| %\’\\W
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Particulars
acthorsec
v S8 Rs 10 cact
1 -2\ ’ € :}Lh

zguity Shares of Rs.10 each

Total

Particulars

As at 31" March 2014 As at 31

Amount (Rs.) Humber

Number
70,00,00,000.00 7,0(1.()9 OO’,’O()QOQJ o

21,00,000.00 2,10,00,0

21,00,000.00 2,10,00,000.00

I B e
21,00,000.00 2,10,00,000.00

v

—~
s

War:
Arric

F 2
¢ .

F 4

e
—

Equity Shares
i As at 31* March 2014 As at 31*' March 2013

Sharer outstanding at the beginning of Lthe year

narec Issued during the year
are< oought back during the year

v other movement
stznding at the end of the year

e/ associates are as below:

y and Preference shares issued by the Coinpany, shares held by.

14 |
Number Amount (Rs.) ) Number Amannt (Rs.)
_,_,_'//——-——_

21,00,000.00 2,10,00,000.00 |

[

I

21,00,000.00 | ~2,10,00,000.00 |

holding compéhy, \ltimate holding company and their

I _ I
— Nature of As at 31** March As at 31% March
bt b Relationship 2014 2013
_/__’_’_______f shp | 77—
Shares -
Jrarvhaend Urjs Vikzs Nigzm Lid Holding Cormpary 2,10,00,000.00 . J
Shemrnenc TTor T EE S ———— = o
P . -//JH__._J
] —
B Equity Shares i
As at 31*' March 2014 st :
Name of Shareholder e As at 317" March ).913
No. of Shares held % of Holding No. of Shares held | % of Holding
armand Urja Vikas Nigam Ltd I 70,99,400 | 99.9714% b —
Frinoipe Secretary/ Cocretary, POWET, GaJ 100 1 D048% - —
. oy, e R wl !
% T Gecrelary/ Secretary, Finance, 50J 100 0.0048% T -
[Secretary/ secretdly, = —— ——— o )
=0 Lo secretary/ “ecretary, Planning b 100 - — ]
Development, Gold B o 0.0048%
Principal Secretary/ Cecretary, Water fesource, GoJ ] 100 ~ o008k |+
Priccipal Cecretary/ Toielaty, Mhines & Haturs! 100 o ——
Resources, (0 [ 0.0048%
‘r‘ruj_;,,‘]’l, “.,‘;7/ ',If;ilnl/, forect [ Foaronment, 100 o ;
;,r«",”,v - - (0.0048%
- j ,) - Total £1,00,000 | 100.00% ’ \
N \ i
(/)z)/ \‘ Far B. C Dunu & Co ‘
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N o Reserves &t Suirplus
As al Ao at
carbonlars 315t March 2014 315t March 7013
Amount (Rs.) Anount (Fs.)
] Reserves

I Redemplion Rescrve
'

-
T
|

<

Securities Premium Account

d. Debenture Redemption Reserve

e. Revaluation Reserve
Jpening Balance

-) Current Year Transfer

' /w ‘ ‘ (_‘,’,

Py

wntten Back in Current Year

Clesing Balance

)

-
f
-

. Share Options Outstanding Account

B

2. Other Reserves

b

-oLC Restructunng A/c

R

Upening balance

) ¥

) Net Prafit/(Net Loss) For the current year (6,97,58,092.00)
Trznsfer from Reserves
,“ -) Proposed Dividends
Intenm Dividends
, ,‘ Z ) Transler to Reserves -
p Closing Balance (6,97,58,092.00) -
b ) - o B o
® Total ~(6,97,58,092.00) ; ]
" ’ ‘\,‘\ <
p A, \ For B, C Dwnu & Co.
) /\ \ J e\
5 ) /j‘l\ ) 7 ! Xaviered Accounianty <
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(Ao jocad) |

Note S0 Long Term Borrowings

Particulars

Secured
(a) Bonds/debentures
(b) Term loans

can

from PFC
() Deterred payment liabilities

(d) Deposits

|Deposits and Retention from Suppliers

'Security Deposit from Contractors
|Keep Back deposit
PPenalty Keep Back

Retention Money for Suppliers /Contractors

Penalty for Contractors

Deoosit for Electrification, Service Connection

(€) Loans and advances from related parties

') l.ong term maturities of finance lease obligations

(g) Other loans and advances (specify nature)

Unsecured

{a) Eonds/debentures

(b) Term loans

(c) Defer-ed payment liabilities

(C) Depasits

(e) Loans and advances from related parties

7) Long term maturities of finance lease obligations

(2) Other loans and advances (specify nature)

5 at

31st March 2014

Amount (Rs.) /

5,19,46,129.00

11,89,00,445.00
90,51,33,219.00

16,07,57,917.00
1.06,17,220.00
8,69,05,042.00

1,33,42,59,972.00 |

/5 at
115t March 2013

Arnount (F5.)

|
1

Total

lote G- OLther Long Term Liabilities

Particulars

(e, Tiode Fayable:
sbility for Capital Suppli s/ Works

Liabilities for O 12 Supplicis/Works

(h) Othiers

[otal

—

A A\

——

Co Mo ng et
(F2A) d

\

)

"

] 1,33,42,59,972.00 ‘ .

fFinance Controlle
JL:' ; 1 \

-1,

31st March 2014
Amount (Rs.)

Asat

1/,34.32,142 .00

16,84,58,062 00

19, 18,90, 20500

rw B. C Duntag & Cou

{ Woriera) A(‘(WM

Py Qe |0
wanner E

N

As at
31st March 2013

Amount (Rs.)

A

- vy
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1

|
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Lonw Torm Provigons

Particulars

ovivon for employen r‘l"h'fllx
wal on
WLCIVe
cashment
;("%-\'.\‘(\

b1 Qthers (Specify nature)

Note 8: Short Term Borrowings

Particulars

z) Loans repayable on demand
o) Loans and advances from related parties
c) Deposits
Other Depositv
41sc. Depcesit
y Depozit from Staff
Deposit for works to th2 done
() Other Loans and advances

Secyrity

Unsecured

'z) Loans repayable on demand

'b) Leans and advances from related parties
¢) Depesits

') Uther loans and advarces (specify nature)

Total o
-

- O

S ot

Aot
1ot Marehy 7013

Vst Mareh 2014

Amount (Re.) Arnount (F4.)

15,50,806.00

l
37,84,538.00

53,35,344.00 |

As at
31st March 2013

Amount (Rs..)

As at
31st March 2014

Amount (Rs.)

79,62,720.00
83,260.00
36,496.00
5,94,79,517.00

|
|
|
|
q
|

6,75,61,993.00

L

| =

CTotal

f*— red y
55/ X

1 4/-frn</j )

([4A)

Finance Controller-|l,
JUSNL,

- ]
|

~6,75,61,993. .00 | h_-f
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Note 9: Trade Payables

‘ Particulars

As at
31st March 2014

Amount (Rs.)

Sunary Creditors
Liability for Supply of materials
Other Creditors

Liabihty for 0.M. Works

—_—

5,45,56,520.00
3,05,91,205.00

14,10,54,829.00

Total

22,62,02,854.00 |

Note 10: Other Current Liabilities

|
|
|
|

F Other abilities

As at As at
\ Particulars 31st March 2014 31st March 2013
i Amount (Rs.) Amount (Rs.)
h
|(a) Current maturities of long-term debt
(b) Current maturities of finance lease obligations
(c) Other payables:
Remittances from Board HQ (2,80,126.00)
J.S.E.B. Recunstruction Account 12,13,385.00
Inter Circle Transfer-Others 3,22,92,779.00 ;
Miscellaneous Receipt (32,035.00)
Liabilities for Establishment 1,50,31,120.00
Un-Paid Wages/Salary 3,92,463.00
Group Saving Scheme 1,12,530.00
Prime/Chief Mimister Relief Fund 8,917.00
Interest on Group Saving Scheme 4,85,011.00
Interest on GPF 22,53,081.00
Electricity Charge Payable 2,15,041.00
TULS payable 1,41,635,00
Royalty Payable 12,22,777.00
Government Accouit 99,686.00
Sales Tax payable 8,08,15,106.00
Income Taz From Contractor payable 17,266.00
8,97,747.00
} B fowl 13,49,46,383.00
. : J
V4 g \\\\ )
é? p y Por B. C Duans & O
L { { Weriered Accountansy |
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Note 1 Shoit Term Provisions

Particulars

Tovicon for employee benefts
salary & Reimbursements
bution to CPF

n Pavaklla
apie

1Luity Payable

Group Saving Scheme Payable
GPF Payable

Leave Encashment Payable
Superannuation (funded)

ESOP /ESOS

Interest on security deposit(Staff)
Officers Welfare Fund

GPF Board
R.P.F Family Pension/EPF

ncome Tax(Staff)

/4 at
S1ar Mareh 701

A ol
Y15t March 20141

Amount (Rs.) Amount (115 )

(4,09,36,263.00)|
(35,86,249.00)
(6,84,226.00)
(92,72,867.00)
(17,76,630.00)

2,569.00
500.00
52,98,595.00
3,46,460.00
3,33,068.00
53,145.00
1,78,09,990.00
(15,70,297.00)

PLI & LIP 9,792.00
GPF(Trustee) 18,17,412.00
Labour Cess 574.00
Group Insurance (Board)
b) Others -
Total (3,21,54,427.00) B -

S A

\
e o) (O ey

o

JUSNL, Ranchi

Far B. C Punu & Ca
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Nt e R
Nete T35 Investiments

<No. | S i f As at
[ ot alars Lt dAarch o4 pot March 013
sanount (Rs.)

Amonnt 1)

A I1rndo Investments
|
X A
B Other Invest nents
INOD R
An-current nvestments Fixed Deposits

Grand Total (A + B) o
SS Pro N ] \
Lt vision for dimumution in the value of Investments ’

Total

L

Note 14: Long Term Loans and Advances

! As at ’ As at
e ; Particulars 31* March 2014 31" March 2013
— | Amount (Rs.) __—Amount (Rs.)
| — - |
a. |Capital Advances [
2,97,19,61,777.00

Secured, considered good

|Unsecured, ron=idered good
1{Doublful
Less: Provision tor doubtful advances l
2,97,19,61,777.00 |
b. Security Deposits 38,43,540.00 ]
T

|Loans and advances to relatad parlies

; 38,43,546.60

.
| —
d. }Other loans and advances F - ’
|
| ~ .
———*—”/T’ota’l_’{/’_jpiz,w,sa,os,sﬂ,oo |

AN ; .
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Ury

rivables on

b. Others

SeCuUrec

A at

11 March 2014 } Mareh 2013

fmount (Re) | rinournit (Rs.)

trade ; eceivables (including trade

defer “ed credit terrms)
nsidered pood

sdered pone

Provision for Unbillec Revenue
red, considered good

considered pooc

Debts due by related parties

ecured, considered eood

securec  rondered pooe
rovision {or Soubtiul de
Tota

ég//

. e
(s Jtrrangar
7~ '

T |

A
S

f
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Note 160 Inventories

As ot | As at

! Particulars Vist March 2014 y1ot March 7013
Amount (R ) Armount (Rs )

A Raw Mater s and ¢ Dinponents

|STack o Matena ts at construction Steck (Capital) 21,08,22, 93,00

’\r XK of Matenals at othey site Stock (0fm) 9.63,05158 00

“\:. found <ho surplus on venfication® J
Transier within ( rcle

nster |
’ f
[Matenal pending inspection
i 31,61,27,551.00
‘lb Work-in-progress — bl

|c. Finished goods
Internally Manufactured

[Other than internally manufactured

“Lu\od& N transit

I)d. Stock-in-trade S
“'rnlc'nallv Manufaclured

[C“.her thaninternally manufactured

(Goncs»m transit

e. Stores and spares
,lf. Locze Tools

)

)

[

| -
|
|
|
|

g. Others (Specify nature)

31,61,27,551.00 o } ‘1

Total

é{ '\>\>(\T #ar B. c

N [Sy Mo /L"r) Finance Confroﬁler-ll,
S TUINL ) { (F2 AB% . JUSML, Ranchi




Note 17: Trade Receivables

Particulars

[
|Trade receivables outstanding for a period less

Thsat
31st Morch 2014

Amo,“m,‘é;‘) |

thar

r S rmonths from the date they are due for payment
» )

Secured, considered good
Unsecured, considered 200d
{Uns ccured, considered doubt ful

cess: Provision for doubtful debts
|

Trade receivables outstanding for a period exceedi
six months from the date they are due for payrnent
Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubtful debts

ng

10,59,68,749.00 |

|
10,59,68,749.00 |

!

‘ Total

Note 18: Cash and Cash Equivalents

10,59,68,749.00 |

Particulars

R As z;r
Amounl (Rs ) I

'a Balances with banks

b. Cheques, drafts on hand

¢. Cash in hand

d. Others:
Balances With Division
Transfer Within Circle
Inter Circle Transfer
Imprest Cash

!“ 11,07,61,673. @j"

| 10,72,063.00J

65,83,890.00
28,00,578.00

70,000.00
39,14,076.00

77)\§ at
31<l March 2013 |
Amount (Rs ) {J “
i ‘
|
[
|
|
|
[y

A

&

@

&

¢

) $
/h at

) 7Amount ,”‘

Amount (Rs )

31,07,63,673.00

T
/ An.mm' (Rs )
10,72,063. CO’

1,33,68,544.00

|
|
-

Total 32,52,04,280.00 [
NP
a&/ A\ Por B. C Dug & Co.
Cﬁ a Oherterad Accountanty
S Mamag ) Finance Cantajizel
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Note 19 Shart Term | oane and Advand o

A ot

ot March SO A

Wareh 10

ount (Re )

o ticular s
Loans and advances to related parties At (Bs) "
wwadered cood
vired, considesod good |
ubt i l
for doubttul toans and advanc s ‘
Iatal
Advanc e Lo Supphers |
1,58,92,060.00
Advance In Contractors
advances to Staff /
TA Advance
o tvan 11,59,649.00 |
ay Advance
y 15,31,185.00
fe<tival Advance (5,45,668.00) ’
Motor Cycle Advance ,<3'234.00) ’
dvance f h : .
advance for other conveyance (14,870.00)
House B
7‘« use Building 55,535.00
Other Advance (17,015.00)
ceddic
medical Advance 22,533.00
Marnape Advance 1,252.00
wrrear Pay in Advance (65,000.00)
Temporary Advance. 1,01,45,025.00
(.. wutec, Advance 8,000.00 ,
Total 2,81,69,452.00 | -
I
B ' Grand Total - 2,81,69,452.00 -
“ote 70: Other Current Assets
e - - As at As at
Particulars 31st March 2014 31st March 2013
Amount (Rs.) , Amount (Rs.) ]

"+ Eoards Working Fund [Revenue from Sale of power]

p

7 Eoards Working Fund [Secuiity Deposit from Consumer]
& Boards Working Fund [ Consumer Contribution]

4 Bosrd< working Fund [Increase in cash w-uf_dlils_'ﬂly B

T B N
5 linter Company Transaction Account I

5
6 Transter Within Circle & Board I
7 linter Umit Adjustment Account [
_|Inter Unit Adjustment ACCOFZ. _——
£ nter Circle Transfer-Personal o
R
4 -
Y Claim Recevable from GOJ
0B Reconstiuction AcCount

Or1er Pecoyene:

4 Tlectnicity Duty Recoyernies

Total

4 A 7 LY
K/l( (}/ A
" Finance Controller-l,
JUSNL, Ranchi

(A0 S US //I) St jla v ar 'l)
((yn) 4




[

Demand Charpes } —
- - ) lLess: Invr

/5
1 8 Note 23
A
A
e [
Note 21: Revenue | rom Operations " ’ ’ 1
l & ‘
, Ao at b - '
As ot 013 « }mvr;r:lury
Particulars §1st March 2014 314t March 20 K B
/ [Add: Pure
kn It woy N Add ra
e o ucts; - o fAdd: Trar
b Sale of Services, " ) o
/f

Enerey Cha ges | p
Fuel Charges B R | | X ’ ["Q ess: Ab.
Powser Factor Surcharse , fress:Tra
AMG - ) ’ L TT -
! —_—_— — S - . (_ost Ol ic
|Iransmission Charges Recovery 31,39,86,420.00 . = -
|C. Other operating revenues; - | b I
|Less: = o o " ',; Packing i
=== o A\ ; dcuhiik
‘Ldi Excise duty. s -/ . ‘Other ma
- Total 31,39,86,420.00 | - v 9

Note 22: Other Income

As at A As at‘—
Partienlars 31st March 2014 31st March 2013

Amount (Rs.) - Amount (iis.)
m&; & Advances
{Income from Investments ) B
rierest on Loans & advances to licensees e —
U.P.S. from Consumer I _
/Interest on Advances to Suppliers/ Contractors B 4,91,215.00

!lnteres( from Banks (Other than on F.D.)

Income from Trading

Income from Staff Welfare activities 13,834.0C
1,92,89,240.00

miscellanecus Receipts

Dividend !r.come o ]

'Jrner non-operating income R

P- - <

‘L Total 1,97,94,289.00 -
Yv A~ Dutu & Co.

nn

erl Acw“"m /;é‘("ﬁ:\

T - ) inance Controllerﬁ’.' R BV ADS S
FA0, TuSND (&«C?{pw\aﬁkﬁ) : Fmius.NL. ifole B [ oy

chi ié;’/‘i L




y

cost of Matenal Consumed

N
Av ot /
Partculars |
' P1at Mareh 200 | P1ot Maceh 70 J
}
Amonnt (Re) [ prrioniat (P4
ol Lhe ye |
' oW |
ternal department X [
i
na or the yeai |
' ne the vear |
- wor trom Internal ﬁcpm[mcm Yy e /
l ~w matenal consumed R I {
—~— — S . =
- . ’ ]
H ‘~nal (1f considered as part of Raw Maten‘aT)r . - B b |
. oonls (purchased intermediates and compenents) | - o - ;
[} N Total o ‘ T - |
. —_— —_— = = E————— d
s -2 Employee Benefits Expense
f - - o I —
. : As at As at
31st March 2014 31st March 2013
1 l Amount (Rs.) Ar--~unt (Rs.) |
v B - — ——e —_— —_ 1
2=t and 1nCentives N 11,37,27,674.00

butions to -

S-ovident and other fund

superannuation scheme

sion Fund

1y fund contrnbutions
e

o

y and other benefit plans for overseas employees
n Employece Stock Option Scheme (ESOP) and Linployee

, v):)""
+ furchase Plan (ESPP), _
f Saf wellare Oxpemses ] 2,72,394.00 -
. . medicel Expenses Reimbursement 20,47,116.00 o
’ faned Leeve Encashiment R _ 7,39,813.00 o
. nal benefits B _;942?16,8_@; S |
—_—— |
' - Tl 12,32,86,765.00 | j
o otal S L
3 :\\ FI’B' C Dunu & (,Ab
p \\\, “\ A ( MWA“W
f = 4 R
| Yoy
- ' , inance Controller-Il, pactne’ » \
p //fq My /nfd-:- w/‘ Flnf‘USNL Ranchi
d AW R ' ‘

-

-
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Note 25 Finance o5ty
(' Ao at ’
oMo 014
Particulars | S50 March 20
| Amount (Ps,) Arnount (#2.)
Interest l‘\r\('n'o - N o - i /7, :H,;?F,I V/)i

e }
1 /

S1st Warch 1013

Fw Nk "mrm g
Other houuwlm) costs

Applicable net gain/loss on foreign currency transactions and translation

L otal | 2738 881001

Note 26: Administrative Expenses

I r As at T Asat |
Particulars I 31st March 2014 { 31st March 2613 v

Amount (Rs.) J Amount (Rs.) |

Rent Rates & Taxes T — +_ ~17,17,395.00 | ,

Insurance - L 7,232.00 [ ;

Teleohone Chargcs,Postaqe telegram & Telex chgs. } 6:3"j21~001 j

Lecal Charges T 1,25,475.00 | |

Consultancy Charges o [ 67,936.00 [

‘Other Prcfessional Charges/ Collection and Remlttance charge [ I ]

Conveyance Expenses [ 53,18,394. OOI S /

Traveling Expenses I _ r !

|Vehicle Running Expenses Petrm & Oil) , |

|Hired Vehicles
Fees & Subscription
msﬁeriodical; B B
Printing & Stationary
Advertisements,
Water Charges

2,45,

077.00 |

tlectric Charges -
Erteriainment Charges o —_—— _
miscellaneous Expences . 57,56,187.00 —- S
Fregtt 65,950.00

Other Freight
Incidencal Stores Expenses

For B. C Durnta & Co.
4 " Sartered Accountants
S \ Finance Controller-1),

s Haw ’
i r T N pl h'
Ac rJl) [ iy M} / JUSNL, Ranc




yote 27: Repairs & Mainten YAC e

»
Particulars

Mac hinery

Works

)
«

Ve

srniture and Fixtures

ofhce Equipment

!
| As ot
| St March 2014
Arnount (P« ) e t
11,71,11 897.00 I

19,62,535.00 ]
2,32,31,34/.00 “

. ~ f
! 5,87,3%,360.00
I 90,037.00‘

I R A X
) | 90,735.00
|

20,12,29,646.00 |

6.
A

[ ; -
‘ i troller-11 \
o / Sxe- Finance Controller-il, N\

A0 JUSNL NI, Ranchi G
A0, )| (W JUSNL, e \Io;/

= . pss
p.cP
N f’:. “’WWM



