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= JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U40108FH20G138GCO0 1'704)
Repd, Office: - Engisgorieg Building, EEX.C., Ilarwa, Ranchi - 834004, .
Telephone: - (651-2400804 & Fax: 0651-2400E23
BOARD'S REPORT
T'a,
The Members,

Your Directors arc pleased to present the TIHIRD ANNUAL REPORT tugether with Audied Accounts for
the Minancial year ended on 31 March, 2016.

(h STATE OF COMPANY'S AFTAIRS AND FUTURE OUTLOQK

(A) Overview of Journey from for mation of Company tifl Mareh, 2015.

At the time of ¢reation of 1.S.E.B. {Ersiwhile) in 2001, the total transformation capacity was 1435.43 MVA
of 220 k¥ and 132 kV Class in 18 GSS supported by 1502.7 Km. (2122 CKm) Transtiission line. Over the
yeurs new (688 has beon consiracted and augmcntaﬁ(:-n of existing GSS hag been done. Nm’-;!-'lﬁusmirssinn

Lines have also beon construched.

In addition DVC has its own transmission netwurk n Jimrkhand for. trmlﬂm!ssmn af pnwar to m {1‘35 imm

where it suppllus puwcr i 1.3. E B as well BA other IIl CONSHITIELs.

The total Gy id sub-station capacity of JUSML &s 4745 MVA of 220 kV and 132 kV Class in 35 GSS {EEIIS-

" 16) & 3073 CKM.,

I ‘Trapsmission Infrastructure - JUSNL, -~ .
Desciiption’ - As on Mar* 13 AsonMar | Ason MO | s on Mar’ 16
T A R A R :
- 228/132° KV _or 220/132/33 kY R 4 A 6
________ 23 26 26 29
27 3 38 35
Caonin Ry I DEEEEE WA S -
220/132:kV : 1250 wee o _too 2000 |
132/33 1V ' 1 san 2290 2200 2745
Total Transformation {“‘apacit}‘ 3178 3690 3600 4745
221) XS e} 8O 843 a3 s
ABLKY - o 1658 1,792 1,792 1,900
-Total Transmission Lines {Ckm y I 2439 2815 2815 3073
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U40 HOBTH2B1 383G 104}
Regd, Oifice: - Engmﬁermg Building, H.E.C,, Dhurwa, Rancht 834&04
 Telephone: - 06531-2406804 & Fax; 0651-2406123

Nos, of Grid Sub-Statlons year on year

No. of Grid Sub-Station

WIZ0/132 %Y or 220/132/27 kv 13233 kY # Total Mo of GSS (No.).

o As on har Ilﬂ As on Mar 14 Az on Mar’ 15 As on Mar 16

Transformation camcit_v (M‘L_TA] vEal Oh YeRr

Transformation Capacity

W2207432%Y  W132/33kY  m Total Transformation Capacity MVA}
- : 4745

3650 3620

Asan Mar' 13 As on Mar' 14 Ason Mar" 15 s on Mar' 16

lransmmmn Llne {CKM} year on vear

Tntal Transmission I.me {Ckm )

WAGOKY W26 ¥V @133 kY W Tatal Transmisslon Lines {Ckm.}

o

As on Mar' 13 A5 on e’ 14 As an Maor' 15 Ason Mar' 16
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JHARKHAND URJA SANCHARAN NIGAM LIMITED

Regd. Offiee: - Engineering Building, H.E.C., Dlurva, Ranchi - 834004, .
Telephone: - 0651-2480804 & Fax; 6651-2400123

(3) Traasmission Licensee

(DHYAC System availabHity for .V, 2015-16

HAVC System Availubility

& Mo of Qutape

& Qutage Diration [Hre)

Year 201516
Avmmhlhtv 99.19
{2) KHY sub-station equipment failure _
Equipment Yeur Total Numbers Failiire % Failnre
Current Transformer 2015-16 - 845 5 .59
_ Cireait Brealcer 2015-16 309 4 129
Lighting Arresters | 2015-16 701 2 ) ﬂ'ii_'ﬂ'
" Transformer 2015-36 70 4 571
____{h] Yt:ar s EHV Lines Interruptions (Numbnrs & Dulﬂtmn}
SI Nﬂ ~ Name of ] ¥Y 201516
N Transmission ling - No. of Outage Ouiape Buration (Hrs)
] ‘Trans. Ling 4747 449078
s " Circlewise EHV lines Interruption i in
. - FY2015-15 -
2000
1800
- 1600
SRRl R - -
-1
. 2005
.. 800
=\ I
on g
200
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U4D1GESH2Z0135G 001764}
Begd, Officc: - Engincering Building, ILE,C,, Dhurwa, Ranchi - 834004,
Telcphtme* 065 1-24G0804 & Fax: 0451-2406123

EHV iines lnterruptiun in FY 2015 16 .

4750
AT
|, Aes0

A600 £ No. of Outage . e

4550 & Outage Duration (Hrs)

4500
1450

4400

4350 o

(2) Transmission Loss

T VTG
Transmission Loss in 9% 5
(3 Flagshin Projects:-

*  Jhavithand 1ivja Sancharan P'hgam Ltd. have taken-up counstruction af fa}tlow:mz

U‘ﬂﬂSIHISSIﬂﬂ [at GlEL‘IH i

(i) 220/132/33 KV (2x150+2x50 MVA} Grid Sub-Stution, Chatra slongwith 220 KV Chates —
Latohar and 220 k¥ Chatra— PBCMP {Barkagaon} T'ransmission line.
(i) 132/33 KV (2x50 MVA) Grid Sub-Station, Tarear along with 132 kV LILO of Ranchi =
Chaudil Transmission line. |
(i)  220/i32/33 kV (2x150+2x50 MVA) Grid Sub-Station, Jainamore {Bokaro).
. Gv) 132733 KV (1220 MVA) G/S/S et Chitra deposit work of ECL.

P -



FIREYS $Hel gawr BF g fafnds

JHARKHAND URJA SANCHARAN NIGAM LIMITED
{CIN: U4HOBIT20135GCO01704)
Regd, Cfice: - Engineering Building, i1.F.C., Dhutwa, Ranchi- 834004 - - -
Telephone: - 0651-2400804 & Fax: 0651-2400123

>
{i)
(1i)
(i
{iv)

(v)
D)

i
'{;r.iii)

)
)

.
{i'} .

e

Construction of 10 Grid Snb-Stations and 19 Transmission Yines under Jharkhand
Consultancy Project (JOP) i
400/220/132 (315x2+150x2 MVA) Grid Sub-Station, Latehar along with 400 kV D/C
Latehar - PTPS and 400 kV D/C Bssar — Latehar Transmrission line,
400220 (315x2 MVA) Grid Sub-Siation, Patratn aleng with 400 kv D/C Bern m.Putratu
- Transmission Line
2204132 kY (2x150 MVA) Grid Sub-Station, Dumka along with 220 kV D/C Dumka .-
Rupnarayanpur transmission line. -
.132f3'% kY {2x50 MVA) Grid Sub-Stalion, I?-ahguma (Mango) slong with LILG of 132 kV
Chandi! — Golmuri Trafsmission Linc: o - o
- 220/132/33 kY (2x150+2x50 MVA} Grid Sub-Station, I,ﬂhardaég& along with Link lines,
220/ 132/33 kv (Exlﬁﬂ+2x5ﬂ MVAY Grid Sub- btaimn, (mwndpur al{}ng wuth 22{1! kv
Drmka — Gﬂwndpur and TIPS — Govindpur transmission line. :
132733 KV (2x50 MVA) Grid Sub-Station, Madhupur along wu:h 132 KV Mﬂdimpur -
- Jamtara irﬂnmmsamn line
132/33 kV (2x50 MVA} Giid Sub- Station, Manoharpur along with 132 kv f'h&lbabﬂ -
Mann!mrpur i Sundega - Mancharpur Transmission line -
]?-21’33 kV{2x50 MVA) Gml Sub Stﬂt!{m, Ramchandarpur .
2?1[}:‘132!3? kY (Zx15012x530 MVA) Grid Sub-Station, Chaibasa along w1th 22[] kY

Chaibasa- Chaibasa and Ramchandarpur — Chaibasa transmission Hinc.

Augraentation Scheme 2014-15 -

Pro¢urement & installation of 6 nos. 56 MVA power- transformers at Kamdars, Kanke,
Gumla, Garliws, Rajkharsawan and Kendposi (GSS and other maierials/ canipments for
existing GSS and TL,

© Construction of 4 nos: bays al Garhwa,

Stringing of 2nd chrouit of Farakka th Lalmatia and associated ba}fs wwk af GSS Lalmatm
Silangthenmg& upgraddtmn of existiig old GS8 ~ : -

mlgmw:miutmn Scheme 23!5—16

Procurement of 10 nos. S0 MVA 13283 kV power transll::rmers with construetion of

associated bays and bus extensions ete.

- Page |5 S DTL--
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.]'HARKHAND URJA SANCHARAN NEGAM L]'MITLD

{CIN: U4D168JH241 385G CO0 704)
: Ragll. Offiee: - Bnginegring Building, H.E.C., Dhurwa, Ranchi - 834004,
~ Trlephono; - ﬂﬁSl-M‘I}I}BM & Fax: G651-2400123

(ii} . Construction. of oneno. 132 k¥ line bay at Erlludin to connect renwatcd 2nd mrcmt af}latm'
| - ._- Sﬁ-udlrl transmission line. :
(i) C‘onsimctmn of 2 Mo, 220 L'V hays at TWNI, sw1tch yard. L _
(v ann'ﬂctmn of 07 nos, 33 kV bays (G5 nas, for 132/33 kV Dﬂmka GSS and {}2 nos. fm-.
ISR 132/33 kV Pakur GSS) - |
@) Fumre Road Map: . S A
_ JUSNL has planne.d t add additional 38 new GSS whmh will enhﬂnca ﬂic transfﬂm’iatmn
Ecapami}! b}r 4 2?{1 MV& in the State. l“urther amund 4, 13{} CKM nf new Il'ﬂn‘;tﬂiSSIm’l llm,s hzwu
'iheen p[anmxl to be added by 1*&*19 apart Imm ongumg transm:ssmn {mes Wﬂrkﬂ The tﬂtal mﬂjeﬁt
. fmm ‘for ptanned GSS and tranumssmn systems is Xs2, 38{} Cr, ST
_ The summarj?ed list of planned schemes and proposed capacity addition for various voliage
-!c\rch 13 glven as bﬂ!ﬂw '

Additiana} New Schemes P[annul by JUSNL

| Prrameter FYi7 | - FYI§ Y19 Tetal
‘Substations (Nos} 3 9 6. .| . 38. .
Transfofmation ¢ Capﬂclt}' T | - 2,300 700 | TTdze
atvay : ik ST B
400/220 &V - - . E
23032 kV - 600 600 1260

| (3266 ©v T 270 1,700 1,100 3,470
Lines {cKm) - 2,004 2,176 4,180
400 KV a0 . 40
T220kV A T 486 574-
132kV - 1,876 1,690 3,566
Angmentation schemes

The size of power transformers In JUSNL’s system range from 150 MVA o 20 MVA.

“fhere are 17 power transfornier which arc proposed for rcﬁlaﬂéh}mt having capacily of 20MVYA,
- cach, Tn addition new teansformers are proposed for installation in cxisting GSS for enhancemeni of

_ ca].m-city. Tho year wise c#psmit}.r addition after implementation of augmentation schemes-will result
in overatl capacity addition of 2,250 MVA out of which l,9§ﬂ MVA is scheduled o be achieved by -

[
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Regd, Office: - Enpineerivg Ruildtap, H.EC, + Diterya, Raunchi« 834004; - -
Telephone: - §631-2400804 & Yax: 0631-2480123

FY19. The total project cost for augmentation of mu:,mlg grid substation is Rs.835.25 Cr. Details of
the projects Is pmwdcd in Tablc, _

Large pmpﬂrtmn of JUSNI’s lines arc single circuit and almost lived oot its useful Tife due
to which the lines are operated at sub optimal capacity and subject to frequent break down. These
lines have been plammed for re-conducioring with high current capacity conductors with lesser
weighl to utilize the same tower strecture and corridor due to cost consjderations snd ROW issue
invelved in constraction of new lines. The total project cost for awgmentation of cxisting

tmnsmlssmn lines is Rz.294.61 Cr.

Augmentation Sehemes Planned by JUSNL

Parameter T ¥Y16 | FVIL7 | FVIS | wYib | Toml
- "l"mt';ﬂ.ftnrmation'capacit}r MVA - - - .- 1 2008
B 7 § T T o
1220133 kV EE N B T T R 50 -1 7a0 T 00
26k T [ Taee T 30 30 T i
| R{: cnndlmu}rmg {cKm} ' - - : T 171,556
faooky T T - T
20Ky T T .80 [ 19s 205 L | o | 559
TR R f.__i_jﬂ_' [T T 2| 97|

Apart hom augmentatmn of GSS other measures like rﬁpiacumﬂnt and refinhishriient of
eqmpmcnt 1mp1c:ment:—1tmn of SCADA, energry manapement and aud:tmg, inipleméntation of assit
manﬂgement system, GIS mappmg eic. have been proposed to bmlg about overatl Gmprovement in

pcrformanta of {ransmission s:,fstem and reduca downtime ani 1(}55!3?

Sc]mmes prupﬁsed- for :mp]emcut-atiun under: PPF inode |

!he btatc has plammd to Implement 'i (iS5 and 5 Mransmission Ili'lf:S ender PPP mote where:m the-
: ¢ntna m‘.rushnent 15 t be made by private concessionaires, The esnmated cmt for such ?Dhﬂmﬁ% is

Rs. 632: Cr. The mode of exeeution’ will be Tanff' Based C{)mpet:twe Blddmg {TBCRH} w11:h
pmvﬁmn of Viability Gap Funding {‘u'(:rl"}

T
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. JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: D40 08JH2013SGCO01 704} -
Regd. Office: - Engineering Building, .E.C., Dinirya, Rauchi - 834004, B
Telephone: - 3651-2400804 & Fax: 0651-2400123

(S)M .='1|:':r Achicyoments

(i) . Constriction of 226/132 kV (2:-:15{! MVA) GIS/S Dumka atong with 220 kV DiC Dumka
- Ruipharayanpuy Transrission Line, '

- (i) . Conftriction of 220/ 132/33 ¥V (2x150 + 2x50 MVA) GIS/S at Liijhari {Chmha?a] alon g
© with220 XV TV/C Chaibasa {JUSNI ) Chiaibasa (PG} Transmission Line. o

iiiy Construction of 132/33 kV {2:{5{] MWA} GSS ot I'-.fiadimpur alnng with 132 KV DIC Jamtara

71 e Malhupur Transmission Line. B . S R

(iv] Construetion of 132/33 &V {Zxﬁﬂ MVAY GSS-at- Chalhasa-ﬂ almlg with LILOof: 132 kY

$/C Rajkharsawan - Kendpost hansmmsmn Line, . " .~
(v)  Construciion of 132733 RV {(2%50 MVYA) GS& at Tumar along wﬂh LILO of 132 k¥ D!C

- Hatis— Chandil Transmission Line,
Besids above pmjcc:té, a log of trahsrnission projects are under construciion.
. {6) ChaRenges before Transmission Licensece:-

S -Optimize cost of uperation & maintenance ~ 1o maintain the infrasiructhire withent .
o - sacrificing the raliabiiity,-safety, quality -with- least.vost of opetation .and .maintenatce
- - and move fowards automation, ' |
{iy  Transmission losses — To aciupl advamed technn]ngles for mm:mmmg transmission
inuses. _ '
(iii) Resource management —3) To 'deveiup and maintain a highly skilled technocrats soas -
to maintaip technological excelfences in the organization. (b) To operate the “business
with minimum ARR 1e. effective procurement of funds and it’s utilization se as to vun
the business with minimum ARR.
{iv)  Yn time project completion — to complete the projects with least cost and in minimum
time frame in the multi-dimensional environment with political, environmental and
ROW issues,

(C) Stste Load Dispatch Centre
Abont SLDC.Ranchi
State Loead Dispatch Centre, Ranchi is a part of Sharkband Ur_}aSansharan Nigom le.ltﬂd

Renchi. SLDC is the erve centre for Jharkhand Power System., Our principal activities mclude real
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U4010RTH20138GC001704) '

TYelephinne: - 6651-2400804 & Fax: 6651-2400123

time operation of Jharkhand Grid. At Present SLDC, Ranchi is managing approximately 5250 MW
of power in most economical way by merit order scheduling & SLDC has {0 remain in ¢ontact
with ail key organizations like JUUNL, JBVYNL, Independent Power Producers like inland
Power,Gola and Captive Power Plants of Usha Mastin Limited, Aditya Bitla, Rungta, Adhuniklspat
efc. for real time operation and control, Supervisory Control and Data Acquisition sysiem referred
as SCADA s uvailable at SLDC to get on line data of power system. Anslog data such as MW,

- MVAR, KV and Hz and digital data such as breaker, :so]ator ON or {}l‘F status is available for

almest al} grid sub stations and power stations,

Iupctious of SL]]C . ) . _ _
F’ﬂnﬂi’lﬂ“ﬂﬂf Stﬂfﬁ L'ﬂaﬂ C{‘.ﬂtrﬂﬂ as Ilﬂ-'l‘ FIH !!, Acf 20{!‘3" T T T M h

l - The State Loadt Dispatch Cﬁntrc shail br:. lim apex budy tﬂ ennsure mtegrated ope:mitmn of the

- poiver system in. a State.

. 2 ' The ?tuie Laad Cantre Sh&l!n :

“ae. e responsible . for optimum’ schaduling and of eiﬂctucity w1th1;n a E:tate
.. .. inaccordance. wilh tlie contracts entered. into. with .ihie’ Hiensees or.the generatmg
. companies operating in-that. ﬁiatﬂ, . '
- B.. . - Mopjtor prid operations; <. L C L 0 L L
6. Keep accounts of the quantity of electricity transmitted through the Stafe grid;

d.. . .. Exercise supervision and vontrot over the intra-State. transmission systemiand.. . .
V.. - ¢ Bo réspansible for cartying:out reaf time oporations. for gridk control andl dispatchof
.- Electricity within-the State through secure and economic operation of theState grid
.-in accordance with the Grid Standards and the Stato Grid Code.

3 __”-Ihe Slarte Load Cenire may fevy. and collect such. fee and chacges from. the generating

" compasics and icenscos ongaged in’intr-State tunsivssion of cletricity as may be
specified by the State Coramission.

SLDC, Ranchi is carrying-out real fime operation such as monitoring and control of grid
parametirs, outage, Gentingency: dhd ‘disturbince handiing in-eo-ordination with Eastcin Regional
Load Dispaich -Centre, Northern Regional Load Dispateh’ Centre,- SLDC of adjoinkig states-and
Nationat Load . -Dispatch . Centre, - intra-étafc generating company, - transmission licensees,
distribution wiilifies and.open access users so as to ensure healthiness of the state grid and ensure-
econoitic power $o-the state of Iharkhand. |

rpaﬁelg .-' _.Qﬁ,

:

- s Regde- Gificer - Bngheering Buildiog, H.E.C.; Dhurwa, Raochi~ 834004vc. oo .. .-,



JHARKHAND URJA SANCHARAN NIGAM LIMITED
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) Regﬂ Office: - Enineering Building, ¥L.E.C., Bhurvra, Ratichi - 834004,
- 'Telephone:- 0651-2400804 & Fax: 156512400123,

H:ghhgl_:ts fnr the F.Y. 21115—29_1!5 aee 4 nnder'-
_(;_;'_):_ . Peak demand. Catered wag 1234 MW in the month ﬂwaembar 2015,
@) Average ﬁ*equemy remamed 49.90 Hz durmg the year (Max. ﬂ'aquency nutmi in Feb 2[}16

(c} o l-:rtal 1ﬂ§}34 ﬁQMUs energ:,r dsnmnd was catered

Short Term Qm Access Granted during the Y. Zﬂlﬁ-ﬂlﬁ Adhumk Power and Natural

- Resbisreds Limltml (APNRLY Unit 401 & #02.

:SLBC tem L S

Tha SLDC, Ram:hi is pwsamly fum:tinnﬂi undf:r JULPJL and is enmmtﬂd Wlﬂi th& wmk of _ )

..'pﬂwer system nmmtmng uf Jharkhand (exu]udmg DVC cnmmand area) 3. per provision of

Elccmclty Act, 2603, Jharkhand is a smallcr state having 35-Grid Sab %tatmn and 3342.63 Gll‘ﬂmt .

. kilumctcrs of ttansmmsmn fines. The msn’ng SLDC is mﬁmtonng the power system “within' th
 state uf"' Jhaa‘khan&ffﬂENL Hﬂtwm'k} excludmg the DVC command arey ie. ' Dhanbad,” Eﬁhm
Gndlh, Hﬂzar:bagh Ktrdem:a, Chatm dlstrmt nf J!mk!mud as the .II]SNL 13 yet m operate tf:s‘ir nwn
hétwork in thﬂse ardas. < : ' : :
Every lzcensee, gcneraﬁng cnmpany, gcnerat:ng stauﬂn suh-*:tatmn and other persocn
comlenhed with the operation of the power system ‘shali cmnpi:,r with the direction issued by SLDC,

L'hall: h&fnr# Stat&Lnad Cﬂ,ntra.

- __{:nd ﬂ]mratmnal Cha]lenges - Management of Doviation limits, increased complexity in

Ceniral Tra:tsnusemn Ut:jlt}r!State Transsmission Ut:l:t:,i system, Demand ﬂ:rrecastmg &its

managﬂmmn ’!nudequate ramp up/down ‘capﬂhﬂll}' ava:lablc in the 1rm:a stafe neh-mrk i‘csr
- batancmg variations due to impact of juvisible RI: m_lectmn ' :

2 Tu:hnnlugy up—gradahnn*—ﬂnhanccmam of SChDAr’cmnnmmcanm systern fur data
visibility and controflability, Real timc Rel:ahllstyfdynamm security assessment w,mg
(WAMS) ami development of Decision suppost tools for control action, At most of the Tie

. points thc.axisting RTU has bmume! obsolete and its replacement with upgraded version is

) - _ ] fage | 10 Q\.‘L
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requited. Work is going on for replacement of defective RTU and the optical fiber

connectivity for reliable communication berween the different entities has been envisaged.

3. Renewable Energy-Large Scale intepration issues - and REMC:-Forecasting and
scheduling of Renewable Inergy, Establishment of Renewable Energy Management Centre
& its operational framework and Ancillary services operation,

4. Market Operation and Energy Acconnting Related Challenges:- Automated Meter
Reading System, Up gradation of Billing and Commercial sﬂﬁware, and Swilchover to
natmnal ievel mcchmusm fnr dewatmn sett]ement is neede,d :

-.':"_.__5. o 'I'rammg nn{l Capamt}r Devehpment.-ﬂap&cny d&vﬂnpment, h'a:mng, atntude domain
S knﬂwledge, competence. & skill. and- Rednﬁne process” for . se]acitﬁn and..placement of
i s .:p:rsunnel Al SLIZ!C is. tequired.” Thf: msuﬁ‘icient urgam?ata{ma! s‘!ruqmre of SLDC may.
croate” pmhlem in undemkulg gr:d operation; Eenewable h]fégfatlﬂﬂ haﬂdlin’g dlﬂ‘ﬁmnt
rcgulamfy“lsmmw (}pancLassljxcrc:se within ﬂwr;tate TR -, e e e

{3)7 State ['ransmissinn Uhiit}r

{n Reguﬂa:my and Cﬂmumai Achwty for ﬂua Year 2{]15-16.1’&3::!;::011 ﬁ:nr valmﬂnal Tanﬂ' Otder on
Review ufﬁRR for F.Y 201314 {mh J&mlary 2014 1o 315t March 2014) & FY 2014-15 and ARR
and Transmission Tarifl for FY 2013-16 fi lect wde Case No. 03 of 2315, and order dated i4

Decemher 2(}15 Fllmg of True-Up Pet:lwn fnr H"lﬂ$mISSl{m husuu;ss f-:}r ﬂm period 1' Y 2{!!5 16
before mmmlssmn 1s under pmr;ass

{2) STU Three Year Transmission Plan for ﬂle peviod Zﬂlﬁ-l? to 2018-19:

'Parameter I S TR T FY1 | Total
Tmnsfurmatmn Capamty (MWL] E'H} T 2,3(]!} — - i,'?ﬂ.ii T Wz
061720 KV T R A M
DAY . 60 | 660 1200
| 132/66 kv 7 1,700 1,100 3010
" [Tinos (oK) " X 2,004 2176 4,180
. L - o
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'Ihe Cﬂmpﬂﬂ}' does not have an}r joint *-.renmras

) Human Rcsource Departmant '

- 40 LT SR
: 88 186 54
- 1876 1,690 3,566
o - - Augmentation Schemes Planned by JUSNL _
[ Parameter [ FY16 ] ¥Yi7 | FYi8_ |  FY19 Total
| E-Trarm:i“t:»xmatl.m capamty MVA - - - - - T z!ﬂ{l.l_]_._ _,I
400,220 lcV - - - + Lo
SATITRY R T N R TN
166KV, | 40| 350 350 S TTTLI00
[Re- cnnductunng {uKm) " 1556
SR T ; M S : -
200077 N R R 355
£} RV B30 | 2 | e '.'x'fzaz 537
(E) Jﬂmt Venmrﬂ:s af J USNL

- 1) JUSNL heltaves that . Human R&&mm:e is the strategm furca which is haadmg the: urgamzatmn_:
towards the j luumey of excellence, The company alwiys sirives to devciup a fnanagement ‘cultture, ;
tmst, transparmc}r and open communication and to cstahhsh a strong EﬂIDS of work cultme, quai1ty§-
cﬁnscluusmss and high performance across the. argamzanﬁn The mmpany hins fnnnu!ateﬂ 1ts';
ijmﬂ‘r‘&ﬂ in order to create fecling of pmf‘essmnal angd ﬂrgmnzahnnal pride and s:lrang hnndmg;
among different functional groups andd cadrcs, ' ! :

(2) quking Manpnwer Stl"ength as on 31* March, 2016 fy-as under: -

PR-1I 307
L PB-E- {234
| PRI 32
PB -1V 39
Total - 612

Page| 12
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: UM OS2 3SGC0 704)

- Regd, Office: ~Enginsering Bullding, HE.Cy Dhurwa, Ranchi - B34004on0m o .
Telephone: « 66512400804 & Fax: 06512460122

(3 HRD Imitiatives
JUSNL initiative for Replicating Best Practices (from Good to Great) -Vations Commitiees were
constituted to stndy and analyso the best practices in other companies & to implement them in out
coinpany.

{(4WUSNL Training & Development
JUSNL believes that human resource has pivotal role in growth & development of the company.
FUSNL endeavours to build coployee's capability theough tralmng

{5) Employee Welfare

#) JUSNL has provisions for reward and recognition for emsployee motivation and inspiration; Where
an_employce has done any outstandmg work ot has attained outstanding academic success

-including a Ph.D.. dcgree @ magimum -of ﬂ]rﬂﬂ advancemnrmﬂanmrtmy he allnwed -to-isuch an
B empl:}yef: . ) S

h}Wﬁ have A fnnlhali team.and alrickes: team whu,h takﬂs part HE. Inaai Eag;ms held in.sub-urban areas
ﬁf Ranchl F,ash team mnsm of pla}fﬁl‘s wha are’ mnpiuyﬁas of*JUSNL m imldmg company ic,

......

Lt{f:tdl'ld Jhal:khand Bu]thtmn ngam Ltd.and some Im:a! p!ayers whu m}nmhme i0, team buﬁdmgb

c} W:; hava a Spﬂrﬂ (‘nmplcx whmh suppnrt gameq l]kes Chess, Badmmmn Tablc Ienrus Playerq not
only confribute fo the i anage of tho organization bygiving vatstanding performances but also are

o Achieniity. results at: district andstate level with flying colours. This insproves the brand 1magc and
rcputazlﬂn -ofthe ﬂrgumz:anen giving’ an ef‘{"imertt hiuman l'ésuume baﬁa - .

{ﬁ) btammry Cﬂmplianue under In{lustrial and Lalmur Laws
a} Tor nhmm essential Liaisoms from varions government authorities under variows labour laws and
sattimmntqf o -:ilut;,,n aecident médical cas:qs and mmpe;ﬂsatmn of the:r clzuma a8 pc: Lahaur laws

b) an.:vancﬂ m&ﬁt:ﬂgs are- ccmducted by playmg me:d:z;mr mle bﬁtwccn managemeut and umons, 50 ax
to maintain harmonions industrial relations at alt levels periedicaily.

{?}-ﬂbligatiun of Company under the Sexual Harassment of Wonten at Workplace

In Grder m;}wvent sexual harassment of woien at work place a Hew a;;t the Sexisal Hirassinént of
Worndn at’ Wnrkplacc {Préveniion, I’mhibﬂibn and Redressal) Act, 2013 lins bean uotifisd on
09.12:2013. Undor the said Act every-company is requited 1o’ set up an Fitérnal Compiaints
Comimittee to inok inte complainis relating to sexual harassmeént at work place of any employee.
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(CEN: U4610RT2013SGCO01704):

JHARKHAND URJA SANCHARAN NIGAM LIMITED

‘Regd. u'fﬁw Engincerlng Dullding, LEXL., nhum,tnm}ch; 3341!414.
- Telephone; - 065124101804 & Fax: 06512400123

Compmy aimad}' has miechanisra for prewemtlm of Sexual Harassment of anen at wm‘kplaca
The existing Corsmittee rogisters:the compiainis related fo sexuat hamssment. During the year, tha
Cﬂmpany has not received any comp]aint csf harﬂssment.

(ID !!IREGTGRS AN KEY M&NAGERM\L PERSONNEL,

{(A) ]}lmtﬂrﬁ . : : el .
During; the ﬁﬂanc‘ial year 2{}1546 th:‘: fullawmg changcs inv thc cmnp-:}mtmn uf tha Buard uf
Directars. of. Hieﬂnmpan}r have taken place i accordance with thc nattf'catmns :}f I}apartmmt of
Energy, Goveltiinent ﬁﬂh&rkh&nd ficm tu:ne o Hme. . : : )

Sl Nn '.

Name of ﬂli‘Bﬂﬂf

: Desiguation

 Cessation

Appointment! |

" Dateof '
. &ppnmﬁnent"ﬂmahnn

Smt Rajbala%nna, MS

.Nm:nmee D:mctnr

Cessatian

08042015

3 _shm Amit Khare, ms

Nammﬂe Dlrectnr .

Appmnﬂnent

- 0B04.2015

Shri Muk Shamrb

1 .I}lrectnr {Fmance}

CESSHIIGII :

T 0042015

' ShrL Sumi Kumar, IAS

':Managmg Director

.'@gssauan.

i
3
2
5

iShi Aot K, 143,

"'Managmg Dl:&{:mr

Divestors a5 an e close of finanelal éar aré as followsi -

Name of Director |

| hesigﬁaﬁnn

Date of -
Appointment

Cessation

__ Shr: §.K.G. Rahate, IAS

Director/Chaitman _

79.12.2014/12,01.2615

23,0626 . .

8hei AmitKhare, IAS

Nomines Director

TUOReA2015 |

0B0A 2015

Shri Amoect Kumar, L"LS

Managing Director

24.09.2815

G1.04.2016

B

18hri Atul Kumar -

WHRIE -

 Direcior (Project) | ..

Directors on the date of report are as follows:

$1. No

Name of Director - .

l}esig:,natiﬁn S

Dateof

- Appointment -

“IDr. Nitin Madm Kutkarni, ]AS

~ Chafrman-Director

28.03.2017

Shiri Sukhdso Singh, TAS :

* Nominee Director

65122017

IShri Niranjan Kutmar, IP &

TAES

“Managing Diecior

036.02.2017

2
3
4

Shri Atal Kumar

. Director (Project).

09.06.2614

L

B

. Pagetid
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JHARKHAND URJA SANCHARAN N1IGAM LIMITED
(CIN: U401d8H1201 3SGCOH 704}
~ Regd. Office: - Eng_mcenng Bmlding, HE l'_“.'. Dlmnva, H.nm:hi - B34004.

...... e e

(B)}Declaration on-Independent Direciors

Appointment of Independent Directors was in process by the Lepariment of inergy, Gol.However,
by virtue of notification of Companies (Appointment and Qualification of Directors) Amendment
Ralcs, 2017 dated §5.07.2017 of Ministty of Corporate Affairs, wholly- ovimed . subsidiary
companies are not reguired to appoint Independent Dircctors and hence Jharkhand UrjaSancharan
Nigam Limited {(JUSNL} being wholly-owned subsidiary company of Jharkhand UrjaVikas Nigam
Limited ¢JUVNL) the requirement to appoint Independent Disecior is no more applicable on the
Compasy.

2
(CYPerformance Evaluation of Directors -

The Ministry of Corporate Affairs, Govt. of India has vide notification no, GSR-163€ datcd

05,06.2015 exempied the provision of perfornance evaluation of Dircetors if. the Directors are

- evaluated: by the Dapamnant of State Government witich is aﬂmimsnatively i r:harge of the

I .Gﬂmpany in ovr Company as the- Dlrectc-rs are appmntecl h}r’the [Feparhnent of Encrgy, {Gol, such
perfunnance evaluation is tmt cameti uut hy ﬁil;‘. Bi}m‘d

(I}]Ke}'* M:magemi Persnnnel

[ERTIE IR EERPRCIP

ﬂurmg ;he imam;lal }rear 2{1'15«16 thf.- fnilowmg ave the Key Managana] Personned of the Cc-mpany B
as ger theprovisions of the Companics Act, 2013: SRRE

T ..'Datd':il"-:.-_.-'_-_ Datmnf e

SLI‘NQ' i ;Z,M;aﬂ:;;.i;:ﬁﬂﬂ'. : K legnatlln :Appointment.. | . Gﬁﬂﬂh‘lﬂ Ll
Lo - Shri Sunil Kumar, IAS - _Maqagmg D;rector L 12022015, | 14.08.2015 |
2 Shri-Alok Sharan 1’ Diréétor (Fibance) | . 23.10,2013 - |- 2004.2015:
© Y St Ameet Kumar, TAS [ Managing Dircotor| ~ 04093015 | "0LOAZ0I6 |
“4 Shr Atwl Rumer " Diroctor (Project) | 09.06.2014 -
(E)Meehngs |
(7} Roard Meet;ﬁgs |

Durmg the fmancial year under review, Ten (10} Board Meetings were held. ‘The ntervening gap
betwéen the Meefings was within the pefm:_i prescribed under the Companies Act, 2013, The details
-, of Boasd Micﬂt.inﬂs'ar.c as follows: | |

% No. |

Numl‘mr ni' Mﬂmng
roo Righth (3% 21.04.2015
2 " Ninth (9% 22.06.2015
3 .. Tenth{(10%) - 17.07.2015
4 Eleventh (i1") 01,092015

- Page.] 15



h JHARKHANB URJA SANCHARAN NIGAM LIM[TEI} )

(CENY Hdﬂlﬂﬂfﬂmﬂm‘ﬂl}ﬂl’ﬂ}d} :
Regd, Ofiftee; - Englnmﬂngnuildiug, HE.C., Dhyrwa, Rageki - 534&&1
Telephone; - nﬁsl-zmm & Fax: 0651-2400123 o

Twelfth a2® - © 06.10.20135
Thiteenth (13%) | 02113015

- - Fourteenth (14™3 . b 04112015 1
. Fileenth (15™) oo R2ms L ]
Sixteenth (167}  25.01.2016

_. - Seventeenth (177 03.03.2016

Board Meeting attendance of Birectors during financial year 2015-16 .

s Ao ot L Total Number of directors | _Atténdance
|8 Ne.! Date of Meeting | associated as on the date | No. of Directors |  Perccntage of
B O of mecting stiended _ attendance

o2 b 22062688 F 0 - '..;-mn PR &

; v 300 :
1805
L 00 - )
ST RN &
R T
100
74

072005 |
- 01082015 |
06102015 |
TroRTwaels T
B TRV Ll
T001.2016 | -
10 | 03032016

| | ve| B3
H

ol e ]

|| B ] e mEowe] ae| e}
B I IR S NN M R VY S

(n) Cﬂmmiltee of the Board of Directors: R

{a} Andit Committee (AC) _' e . _ .
_ Durmg ths financial year under review, the Audit Cﬂmmlti:m mu!d not he mnstltute»d anci
. therefore Bo meefing was held. Hnwever the Audit Commitiee was cunsutu!ed on-23.02. E{il’f
; pm'suant to provisions of Section 177 of the Companies Act, 2013 in its 22"“ Meeting of Board
- hek! on 02702/2G17. Fusther by virmo of notification of Cnmpamas {Appointment and
" Qualification of Ditectors) Amendment Rulos, 2617 dated 03,07.2017 and Companies.(Mcctings
of Board and its Powers} Second Amendments Rules, 2017 dated ‘13.07.20§7 of Ministry of
| Corporale Affairs, wholly- owned subsidiary companies are not required to appoint Independent
_ Diirectors and constitute Audit Commitise, Egsgedﬁﬁel}r ated hence the cmn_stimtinn of the Audit

Page | 16 QV\’LF
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
{CIN: V4010821201 3SGCU01704)
T RepdOfMices < Englnicoiing Bullding, FLE.CC, Dlivicwa, Ranehi = 83400, == 7 o
Telephone: « 16512400804 & ¥ax: 0551-2400123 :

Committes has been vuillificd with the approval of the Board of Directors and notified vide office
order no, 2525 dated 18.12.2017,

(b)Nomination and Remuneration Commitiee(NRC)

During the financial year under review, the Nomination and Remuneration Committes could not

be constituted and therefore no meeting was held. However, the Nomination and Remuneration
Committec was constituted on 23,02,2017 pursuant to provisions of Section 178 of the Companies
Act, 2013 in #s 22nd Mesting of Board held on 02/62/2017. Further by virtue of notification of
Companies (Appointment and Qualification of Directors) Amendment Rules, 20617 dated

~ 05.67.2017 and Companies {Mectings of Board and its Powers} Second Amendiments I{ules, 2017
< dated . 13.07.2017 of Minisiry of Corporate Aﬁ'airs, wholly- ﬂwnﬂd Siﬂlﬁlﬂlﬂ]}’ cﬂmpames are noi
mqmrﬂd to appoint Independent Eirectossand constititte  Nomination and - Remuoneration

' "Cnmmlttcc respectively and hence the .constitufion of the. Nnnuuatmn and Rcmuncration

B '-‘_._'f'mﬁmittee has been nisliified with the appmval ﬂf the Bnard of: Dtreetum aml notified vide office
urdcr no. 2523 datcd 18, 12 2017.. N .

{e} Cnrpﬂrate Sa}cml Respﬂnsibilﬂy Cnmmlttee {(ﬁbﬂC}
During the financial year under review, the Corporate Social Responsibility Committee conld not

-+ ‘be-cotistitied and therefore no meeting was held. However, the Corporate Socia! Responsibility
Commitiee was cobstituted oa 23.02.2087 pursiant to provisions.ef Section. 178, of the Companies
Act,: 2013 in its 22nd Meeting of Board held on02/62/2017. Further: by. virtue: of notification. of
Catnpanms {ﬁppmntment an{l Quahficanﬁn of- Dlreuml's} Amezdinent- Rulas, 2017 : dated
05:07 2(]1'}' {:-fthatry of Cnrpnratc Affa:rs, wholiyﬂhmd subsldmry mmpamas are r:ut !‘bﬁimmd
to a;}pmnt Indﬁpundem Dlrecmts and hence the Cnrpnratﬂ Snciai Respmis:hlhty Cmnmlttee has
been re-cmwmuted w:th 1he uppmval ufﬂle Buard of‘ Dlrccim's HIld nﬂtlﬂe:i wde Dﬁ' cn ordcr nn
2525 ated 18. 12 2017. The compumtmn of CE:RC as on thﬁ date of mpnrt is as undm' -

) ﬁl-ﬂﬂ. - Name o Deslgnatmn-

1 -_ Chamnan of Company T Chaitman |
2 Managing Director Member
3T Ditector(Project) - . Member
4 Company Secrctary -~ |-+ - - ~Seorstary w]___

Page | 17 R ()TL“ .
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.]HARKHAND URJA SANCHARAN NIGAM LIM[TED
(CIN: U40108TEI2013$GC01764) : -
Rugd Office: - Engineering Building, H.E.C., Dharwa, Ranehl - B34004. -
Tﬂuphane MSI—MW & Eax: ﬂlS,Sl-Zd&ll’tﬂ

{A)]}uniig e }rear umh,r reuiﬁw, fi nanclal performanm nf the COmPpAILY is.a3 under:
The sitifrigrized ﬁnanmai results of the. Cnmpan:,r for 201 5—16 are & fﬁllmw '

Rs: Y Laees] s

201516 - 1 201415
L g 1609892 .__:j 1444226
TRy | 1442420
. €h ’?r_ﬁﬁ.?'_?} 1802

o e |
G750 | (enah

"

[meit,mfe Tﬂ g, -

-

Ivamon for Tax
et Profit / “(oss) | after Tax mﬂame fur _{9?23 sn) | (6445;-4}
ppmllmtmn R R 7 e
’Iﬂs& before Tax for the year Eﬁiﬁuiﬁ is Rs 972350 Lakhs, [ms aﬂer Tax for financial year

1_&15—_-1.6:;3 algb Rs.9723.50 Lakhs as there is no tax dug to Joss.

{B}Reser\r&a' S ' IR e T
The Enmpanyhasanegatwc bcalauceofRs (ll 065 82) in 1ts Wﬁs ::.

(C)Chang'HnShamCapital. SRS L e e
Stigre Gaplﬁai is the Fﬂm‘m afCurpnraxmn 5 aqu:l}r that has ham ﬂb!ﬂlneji 'I}}' tha issue- Gf sharesm

the Cumpan}r tn the sharehu!dm Dlmng the Fmanmal yaar 2{&15546 ﬁler; is ng {:h:mgc in the
ahure capiial of 'ehe company, = .

{m. Dwidend. : i
in view of the loss’ :ncurred the D1rentnr3 of IUSNL dld not- rel:ummcnd anj,r dwldend fur the

ycarended 31**“t March 2016, | L .

el O,\-p e R |
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
{CIN: U4u108TH2013SGCH01704)

. Regd. Ofiice; ~ Engincering Building, 5.8, Diwiema, Ranchi» B38040 o -
Teleplmne: - I]‘ﬁﬁl-!dﬂﬂﬂﬂ_ﬂi & Fax: 0651-2400123

(E) Internal Controls: ~ . )
The Company has a proper and adequate system of intornal conirels to ensure that alj A5SELs are

safeguarded and protected against loss from wnauthorized use or dlﬂpﬂﬁitlﬁn and that
teansaction are authorized, recorded, and reported cotrectly.

(F} Subsidiary Compauy:
The Companydoes not have any subsidiary company.

{G) Holding Cumpany.
The Cumpany is a subsidiary company of Jharkhand UrjaVikas Nigam Limited (JUVNL) by the
virtue of provisions of section 2 (87) of the Companies Act, 2013, :

(H) Cost Auditors:

Tht: Gﬂmmnent of-India, Mm:stry of Cnrpmaiﬂ Aﬁ‘alrs, Cnst Aud:lt Eranch New D#:lhl, in
exercise of powers;conferred /s 148 61%he, Companies Aet, 2013 issned: Cost. (Rédords and
Auﬂlt)Rules 2014 to audis Cost Accounting Records niaintaineil by the company in respect of
EIe:ctnc:ty Industry. Accordingly; the-Bourd: of: Direptors-- appmnted M8, JASE}& Co.; Cost

_ Accountants as the Cost Auditor for the FY-201 5-2{}115 T

(I}. Statutory Anditors: :
The - Coinptroltes - and  Auditor - Gencral of India; -Néw = Delhii-: vide  its- Jotter: * no.
CAV/COY/THARKHAND, JUSNL(0)1442, dated 13.08.2015has appointed M/, R.C I 3atte &
Co.; Chartored “Atcountats as “Statidory Audltﬂrs of ‘the Company for the year ended 3ist
Ma:rch 231{5

{J} Rﬁpurtuf ‘thﬁ Lomptmlier and Auditor Genersl: nf India aad the Statufory Auditor:

-, The report of C. & AG having NIL comments and the rcport of Statatory Auditors is appended
tﬁ the Fmanmal Statamﬂnt for the year ended 3 it March 2016. Pursuant to section 134(3)(f).of

the Gompanics mrt,:zmS dxplanations 1o the: remarks.of tho: Statuiory Aud:nturs are enclosed as
- ﬁnnmmrch

{K} ])eposlt.s. . - - : : :
Puring. the. year- under rcwﬁ,w, the Cﬂmpan} has nnt aocepted any depumts mvered under
ChipterV s c-f the Cempanies Act, 2013, from the publm. : o

(L} Pari:cnlﬂrs nf Lnans, gnarantem oF inv&stmeﬂts
t[he cpmpany hns :mt d:rmtly ot mdumﬂy 1

,aj gnﬂ:ﬂ ay !nan fo any person ot ofher body corporate other than usuai advances envisaged
mac-;rntra@tnisupplynfmaimals iLany, - J I Pt
-h} gwﬂn any- guarantes” or provido. séeiirity in - connectiot, wﬁh & ]aan Av ariy ather bﬂd}'

ml-pératenr person and
Page [ 19 o ﬂf[,f c T
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JHARKHAN]} URJA SANCHARAN NIGAM LIMITED

"(CIN: U40108JH20138GCA01764)
Ragd Dﬂine: = Engineering Building, H.E.C.., Dburwa, Ranchi - 834904,
Telephone: - 0651-2400804 & Fax: 0651-14ﬂﬂ123

i c) _Uacqﬁiireci -b_‘," wa}' ni:" sﬁhscﬁﬁtién pumhaﬁe or otherwise, the securities of any other
o bndywrpnrate exmdmg $ixty percent, of its paid-up sherc capital, fice reserve aod

: s-cmmtlespremtmn account or one hundred percem of Its frec reserves ami secuntm
prammmacmunt wlnchever is m{}re

{M}Relntedﬁarqrrmmm..s-«-. SETEER

The transactions done in the ordinary course of business are on ‘Arm Length’s basis.As such ﬂ1ere
.+ ig no-refated pacty:transaction in the Financial Year 201516,

. Ths Ministry of. CBIpﬂ!‘EtE Aftairs, Govt, of India has vlde notification no, GSR-163€ dated

05062015 ax&npwd the applicabitity of Section- 188(1} of the Campnmes Act, 2003 for ths
. -travisaetions entered  nfo betwekn two goveémimiont compasies, Ti-view uf same Shmﬂiulaers’
; _'-'-&pprs:ﬁ.fai ‘has nnthemsnlmﬂzd fm the trmsaﬂtmns WIﬂIGmFt Gumpames L ¥

- : D

';(N] Changﬂ m ﬂm Natnmuf]iusmﬁs, If any. S
~Thege is no change in thenature of hmmess of the- Compauy

",_-{ﬂ} Funding arrangcmentflnsﬂtuunnai Borrowing:
The Eﬂmpany is !'undgd by State Gﬂw:mmcni

(P} Lnrpdmte bucmi Rtspnnslbﬂity

A% Lnss hefure Tax f‘ur flie }rea; 2015 iﬁ is Rs 644774 Lac thcrc is Do statutury rcqulremeni m
spend amount under CSR. However your Company has constituted the Corporate Social
Rﬁspunslblhty Cnmmittee in-compliance (sf thﬁ prmrismus of the Cmnpﬂnlcs At 2013

av x@n cnmmmcm

{A) Secretarinl Anditor and Secrctarial Audii Réport . | It
iy ferms. of. Section 204 of -the Act and Ruies “made: ﬂmr-:: uns:ler! Mr Sanjcm*r Kumar '
leslm,Praczmmg Company Sccremty has been appbmted as’ Secrotarial -Anditer. of the Company
~for:the financial year 2015-16in the. 25™ Meeting of Board held on dated 16/06/2017. Mr. Sanjeev
Kamar Dikshit, Practicing Company Secretary has issued Secretarial Audit Report (Form MR-3)
* for the year 2015-16 which forms part of this report. The Smmtana] Audit chort and explanation
orr the observation is attached us Anncxure-B, :

A

{B) Ilmk Management Policy '
Tt is a practics in JUSNL o0 lnlinw the Risk Mmmgement practices in Project Execution and System
»- Operation. The Risk Management Policy in accordance with the provisions of Companics Act,

2ﬂ13 is being desited by the Ccmmany .
Page | 20 Q’Yi"
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U40108FH20138CCO01704)

- Regd. Office; - Engineering Building, H.E,C., Dhurwa, Ranghi; 834004,
Telephone: - &651-241!]8“4&1?311 1651-2400123

(C) Extract of Annual Return
The Extract of Anmuat Retors tn form No. MGT-9 as per Section 134 (3) (a) of the Comupanies Act,
2013read with Rule 8 of Companies Act (Accounts) Rules 2014 and Rule 12 of Companies
{Management &Administration) Rules, 2014 is aitached as Anncxure C.

(D) Material Chauges and Commitments, if sny, affecting the financiat position of the Comapany
whichkave occurred between the end of the finaneial year of the Cnmp-nny to which the
FinanciaiStatements relate and the date of the report '

There is no such material changesaffecting the financial position of the Company occurred between

(he end of the financial year of the Company to whick the Financiaj Statements relste and the date
of the report.

_ ([l'} I}etalls of Szgmﬁeant and Mateﬁa! Orders passed bg! the H-:gulatﬁrs or Cum'ts nr Trlhunnls
lmpachngthe going conecrn status ani Company soperatiuns itfiture. o0

Thcm is nc- such order passe:d which nnpants thc gumg mncem sl;alus and compay’ 'sopcrations in
ﬁlmre :

{F}Transfer of ammmts o l‘nmstor Educatmn aml Prutectinn Fund
Y-:mr (Tcimpany d]d nut have any - funds hrmg ‘unpaid. or mciaime:i far a pemd of scwen

jcen;s Thcmfnre there were no fum:fs wi:mh i&rm'c Tequired to ba transferred o Invostor Education
andProtection Fund GIIFF) '

{V} F{}NSERV&TIHN {}F ENERGY TECHN{}LGBY ABS{}RPTIDN AI!ED FOREIGN
EK(L‘HANGE EARNINGS ANDOUTGO

ﬁs pex ‘thie rcqmremmﬁ ﬂfﬂ'lﬂ dwc;lestme under sen‘tion 134 {rt} (m} nf th Campmm‘s Alt 2013 fead

wﬂh mle E -:}f Cnmpamﬂs Act {Amunts} Riile 2014 mfﬁrmatlmt relatmg to.conservation of snergy,

techmiugy ahsnrptmn, foreign exchange caring and outgo age as follows:-

s Cnnservaﬂou ofEncrg}-&Technolng}' Absorption:

T]lf: cﬂmpany is. fu!ly cnmmltted to the conservation of enm‘gy and- lmd made ctmmﬂus eﬂ‘mt mn
th:s dlrect:l.ﬂn by adnptmg encrgy conservation state ol art of t&chm]ﬂg}r

. Provided energy efficient lubf: light fo al] suhsmtmnf nﬂica:». '
& 'mede& energy efficient auxiliaries and adoption clean technnlngy _
& Adﬂpnng vamrus mndmons mamtanng sysiem to :dcnn['}r Joose mmeat:uns mspunsth]c
o for energy loss, '
N "Adopting standard auxiliary consymption Limits and monitoring theyeof.,
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ERAAL FIHS:

* Adgpting live line maintenance techniques to reduce (ransmission loss due to neiwork

outage.

g "-'ﬂpﬁiﬁiiminﬁ'ﬂf'ﬁétwerk‘dﬁtage for reduction in transmission loss
ol

Optimurn utilization of capaeitor bank ‘and: elose” mofitoring thereof for reactive iass
compensation.

‘Brictgy.audif 6 BIV substetions,” -~

Imprﬁvenwnt ‘i “substation- & transmmsmn iine Engmcering ain:'l Aﬂaptaimn of nﬂw
teehnﬂluglm o e o ..: 1_-1 : PR AT
* T . LTL Tt o .

“Stibstsition atitomation a}'stcm for BH‘J class substatmns '

" Mnnﬂpnle design. for BHV- ]mm _ S S
St {ntegrated BV lec‘hnclugms it EHV Class h'ansfnmw such s e

2 PibeEs ‘uplic‘scasor for temparatum measummant
¥ Line signatmre value for new transmission lines.

. Optical Fibre Ground errr{{)PGW) for cammumcatmn & prntectmn system Pilot prq]mt .
._._{m FQTE. : : ;

Fﬁrmgn elchange earmnga and ﬂutgm ': .

There was 10 Foreign Exchange Earnings and Du%gu durmg tha i' Y. Zﬂ L4-15

(V) CORPORATE SOCIAL RESPONSIBILITY (CSR)

Compahy believes in Corporate Social Responsibitity (CSR)as a. cnmmiunant-tﬂ its stakehiolders to
mnductbusmeﬁs in an economically, socially and env:runmmtaily sustamable manner that is

transparent and mhlcai Stakeholders inclyde: persons:.directly. impacted by ihe achivities of the

Company,. iogal pqmmumtm;?cnwmnmmt and society at lazge. It primarily focuses on inclusive
Soa-egonomic. gtowth for develepment ofmarginalized and under-privileged sections of the -
sockety residing around its areas of operation. .

(VIT) DIRECTOR’S RESPONSIBILITY STATEMENT

1

As rﬁqliii“éd uhder Seotion 134(5) of the Companies Act, 2013 the Dlrﬁcturs, state that:

In the prepamtinn of the antiial accounts, the applicablc accounting standards had bmn
ﬁulluwed alﬂng with proper axplanaimn relating {0 mateml tieparturcs

bem T

-~ Pagelz &\\m
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2. Accounting polictes had been selected and consistently applied and made judgments and
estimates that are reasonable and prudent so as to give fruc and fair view of the state of
affairs of the company at the end of the financial year and the profit or loss for that period;

3. Proper and sufficient care had been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

4. The annual accounts had been prepared on a ‘going concern’ basis.

5. Proper system hiad bees devised to cosure compliances w:th the provisions of ail applicabie
laws and that such systems were adequate and operating effeutively.

{V]'II} ACKNGMEDGMTS

B

Date : @’1 QJ Zﬂ{‘? o .
Place: Ram‘.':h} o . Mana g]]irﬂ:tﬂr

3 __'-Yuur dlractnrs gratefully aciﬂmwiedge tha ﬂﬂntl‘lhl]tlﬂnS muda b}’ the empluyces at ail levelf; for
- the un{!ersiandmg and support extenided by.them, The Directors place ‘on record their gratitude to
. the Ministry of Power, Government of Tadiz, [Departmient o Energy; Government of Jharkhand, _

Tharkhand State Electricity Regulatory Comanission, Tax Authorities etc., bulh at. State and Central
level for their active: support. The manggement alsn extend :ts sincerc- thanlm to the: supplaers and
etectien agencies for the eonstructive support, - - 00 Lk :

Your dikeetors are dlso gratefiil to the various Baﬂks and Finiancial Institutiois for theircontiaued
trust ‘aindt-gonfidéfice: reposed by theém by rendering nmely ﬁnanma] ﬂsszstance foi the: siiceessfizl
impleiventation of theé Projects’ by the Company; - ' P

The Board furiher immengely thank Jharkhand Utja VikesNigam Liniited, Tharkhand Bijli Vitran
Nigam Eimited-and Fharkhand Urja Utpadan Nigam Limited for its. .caﬂpération"aﬁd- in giving
valuable suppott.and guidance in every fiklkto the Company. .- =7 '

For #nd On behalf of the Board of Directors

L
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o Reply to Statutory Aﬁ&itqr’é (jﬂIn_I:lle]ltS _

F,'A* —

SL|
No.j &

- -Sf_ﬂ_;ftltﬂ!}' Aunditor’s comment,

Reply

Approval of Audited Antual Accouius by the Annual General Meating of tie
Conariy for the yéars' eided 181 Marchi 14 and 3190 Marchil$ as” well s
ditéolors roports’ for F-¥ 201314 to B.Y" 2015-16"dre pending -« Furtier the
indnhgeftiont ‘topresentation” leftéi- & interndt ‘sudit feports {except of Ranchi

' ﬂimie anti 'Ranchi *ZunE} fire’ :mt submitted. Thare is no _record of transacu{m R
fmm the date. of :nﬁurpnraﬂﬁnfhmmmsmnmg on- 23rd Dcmber 20 i3 m ﬂie tiate
Gfﬁﬂﬂﬂﬂlal nperatmn on 61 January 2044 6s fnformed. .0 - -

Noted for futare |

compiiance.

' Gﬂnmumﬂe of umdentlf ed acmunis ur vm]atmn nf Cumpﬂmcs An:lt 21}13, B
GAAPetcaﬁmlﬂgj'- s " . R : ..o P

2L Rﬂstruciunng ﬁmt-unt I’Endmg Ad_]ustment i the imbllity srde of’ the:
Balmice Shest fiom Hception of the Conipany 6f B5.97,086.32 lavs, ast yearRs;

said nntnf' cations-de not indicate ad_lustmnnt account of such huge amount of

|around Rs..97,000 lacs supassing suthorized: capital of Rs.70,000 Jacs-and. paid
up capital of Rs: 210 lacs only. 1

1. 972’.28 54 lau. & whmh was created in FY 2013-2014° and carried to the yﬂar.____'__'_ e

| umfe&' audit fror the transfer of Asseis & ‘Lmhﬂltms from  Jharkhand ‘Stafe | |

: '_:"_. Eiectﬂmty Bﬂcard (JSEBJ to the said company. inder ‘Government Of Iharkhand: : U
: (GOJ) notification No.18 dated 06.01,2014 and No.2917 dated 20.112015. Thej ..

Nﬁ comment

2.2 ISER REE{)NSTRUCT [ON ﬁmunts fﬂnte 111 of Rs, 18199.99 taes on:

131st March, 2016 {Rs 13341 {05 iacs on. 315t March, 2015 and Rs.12.13 facs on}
[ 2 “|3bst March 2014y are ‘of same chorecter as described in para 21 above,
Anncxure 1H to ﬂ:e Accounts further reveal items _hkr: cash adjustenent,
! depresiation cotections, prior period oxpense before 06.01.2014 , fund scount
:+ ete. are allowed to be mcluswe part of the said agcount instead {af ehmm&hng
I such undestrable account..

No comment

Confirmations nf other majnr ifems. . as undcr specially in the ah*;enca Gf

. ' BT S Pagelz e s T
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adequate internal control, ineffective and dolayed Internal Audi, lack of|

transparency through computerization in financial /operational fietds pending for
years raised concerns on the authenticity of the said amount. There is absenco of
third party confirmations and pacty wise details with ageing wherever applicable
not provided, few details are ae under ;-

3.1_Reeeivables of long ferm capiial Advance (Note 15) remaining static from | The advance
15t year of operation of the company i.c. from 2013-14 the amounts being — Rs, f;%:tr:d s mmng
29713.86 lacs as on 31st March 2016; Rs. 29715.42 lacs as on 31st March 2015 | mobilization
. . . 1s advance for
and Rs.29758.05 lacs as on 3ist March 2014. For projects capiiahmd upto 31st several | projects
March 2016 and. adjus:men: of capital advance is }i‘ﬂt o be’ ascertamed alonig| and all . projects
. has . different
-I__wﬁh dlsputed niatters (in. coturt) ete. , if any. | sy e&u!a : of
' completion.  As
- |suek -+ sdvance
© o pwill be gradua.lly
- .‘:u....-... Hﬂjusﬁd
jtheir  running
‘ibills in certain
| perceniage.
- - As  such
- abnormal
flucfuation may
. o ... ... ) RS - - . . . - B . P .'_ [ .. nm-he ]}ﬂ{iSibiﬂ. -“
’% 2" "Short Term Losns and advance receivable (Note 21)The cause of increase] - .7 .. .
it advance of Rs. 22128:52 fncs about’ 56% to Suppliers frorh Rs. 39,576.84 Tacs | - i
i 2(]14-15 (amaum being Rs 158.92° laes i m Z’ﬁi 3« 14} is not cstahhshed i ﬂ‘lﬂ L S
ﬂbsmcc ﬂf confinmatioss afmippllers and pari}' wise defails with ageing. i
TA Advivices app&anng R5°21.63 lakhs (SBﬁiﬂ nd 137 of Trial Balance, whichi |
includes the fnllawmg datii also , for which reasons of mon ad_lumnent& negative Nmed for 1utu;a
balance not explained,: compimm

C!nsman]ance SR

Area/HO Clpcmng Amomt e ﬁmcruut Cr Ammounl
Amount {in rupees}
FOSNL HQ 424734 691662 1116396 .
Tr, Zome-i, Ranchi 198438 . 135300 138
- Fone-V, Hnsarioagh £6000 o000
Tr. Zone-1V, Mediminagar 2200010000 12600 '
Fage | 25

sl
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i THARKHAND URJA SANCHARAN NIGAM LIMITED

- 3340,

Tr, zme,-il Dumkalﬁzm credit 4145 -T58853

Tr. Zone-1H, Jamshedpar 34664 10660 W

TF. Circla Chalbasa- -~ 106103 32700 338805

Sh::rrt ‘Term advance: whmh arc giatlo cumpared A previons year without Justification, Tew iterns
ummenunnad hgmw s ' " '

Mamagﬁﬂrdvance o ﬂﬂltma .

Cmnputwﬁdvmmn ‘?[Izlacs .

A&vanbetalmmﬂtax ﬂﬁilﬂ.ﬂs

337 Other Citrtent Agsels {Nﬂtﬁ 22) of Rs.5205.81 Tacs (last year Rs,2%28:97
Haicsy ‘intlade ‘refiral bencfits of R5.5106.94 lacsvduc from Master Trust” The

Noted for future

compliance,

rﬂ‘timl bcﬁcﬁt due ﬁ't}m Magt,er Trust is yl;':t to be streanﬂmed supported iyl

mmmnal w!uahtm :md amount mcmwdfremwable l'mm Gavemﬂem Gf

“eor retiral hr:neﬁts ‘prioe 16 - 60120147 10 ba accoimted, The

ﬂrmmrrt shnwn ander. ﬂthets Mibﬁeﬂaneuus re.cclpts Rs 13 32 lacs 13 stam: ’ﬁ'ﬂm S

- pfeﬁousyem whereas ICT (JBVNL & mwuﬂs 4.78 1a,cs, Reimttances fom| i
THGRE 33 5t lacs ;* Petinié/ Chiief Minister-Relief Fud Rs. .40 !a{:s, Laboise]- " 7 T
[Cess s, 1775 lacs and Incomé Tax from Cnntramurs payahle Rs. 7. 38 'facs are e

1 appbaring fii cutrett yem"mthnnt ﬁmﬁierﬂatmis.

B 3‘4 Cash and Eakh eqmvalcnts (Nute .20) nf Rs,47135.84 lacs {]ast year
1 Rs 21094 81 ]acs} Impn:st cash and TWC Cas:h s .awgiting confirmation.. _The:

physmal naah ?mﬁcatmn report if any, done h:,r management are not Sﬂbmlttﬂd-

to'us. ,The FDR balance of Rs. 1100 lacs includod in cash and bai‘.lk equwa]ents

Noted and

COTTection wilii
be made in next:

LY.

(Note 20) — instead of br:mg showr as a part of investment under Note 1'? P

| simitarty imprest Cash & TWC Cash & Adjustment of Re. 36.74 lacs shuwn

: uruder Note 2] as. Short Term Loan and Advance instead of unde:r Cash andy .

: Bank exuivalents under ‘Note 20. Further the accrued income of interest.on FI)R

for FY 201516 of approx Rs 45.51} lacs not acconnted thereby overstating lnss
Thy identical ameount.

Conﬁnnam}m of PLA Balmme and transf'er nf ail Bank Acmmﬁ c:f a!l !ncatmn
jin the nsme of said company from erstwhile JSEB is under roview.,
. Enﬁ:le*:appearmg in. Bank Reconciliation Statement med to be reviewed and

Woted for fubure

compliance.

acconnted for. Cash Buﬁk to be maintaitied a5 per GAAPR,
Page } 26 o
| @«\1»
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335 Long Terms Borrowings of Rs.142062.6F lacs (Note 6) (last years
R5.69645.38 lacs) comprising loans from Government of Jharkhand(GQOI)

reportedly for projects. The agresments in respect of MOT, interest, terms of
repayment, etc. as well as documents of Trade payables(Note 19} of
R3.43413,52 lacs (last year Rs.6159.64 lacs) are not submitted and therefore we

cannot comment cotrect amount of jnterest to be capitalized and others such as

rapayment Iiahiri.ity, etc. The conflinmation details as per information is not

obtained from inception & therefore we cannot comment on the same.

No comment

3.6 Other Corrept Fiabilities (Note 11) The treatment of deposit, security
deposit, keep back money, keep back penalty, rotention money ffom the

' suppliﬂmfcustomerwnﬁmrs are not streamlined, nor defingd in the Standaed| . - ©
Acﬁnuntmg Procedure and justﬂ'y their {:{mtmued prcsence :n ‘the atl::wncc nf _

cabEmations of mspecnve pames

s ?amc 15 the case wﬁh dther habllltlﬁs. SPEGIHH}’ ihe :etiml l:nemaﬁts nf empfﬂ:feﬁn, i . |

tax, dues i the absence of assessmient, Rovalty, electricity charges ete,

MNoted for fohae

corpliants...

OtherDeposits. .~ .~ . $i.67laes. ... ..

Motor Cycle Advance -~ . (.03 acs. . 7

GPE (Trstee) - <. . - 0.19laes. . N
Unipaid: Wages/Salury -~ 392%es - 0 - S0 oL s e o

Advance for other conveyahee 066 Tacs

3.7 ... Trade Payables { Note.16) fems ramammg “siatic- whan cnmpm tﬂ

pmvmus ye.m' yithout justificition few are s snder- -

. Liabitity for Supply of matertals 305.91.lacs

- Liability for O.M. Works - 147387 lacs

Imipact on reported loss of Re 9723.50 lacs {iast-Loss of Rs 644.74 facs) as per

Profit-& Loss- Astount fequite altemtion for differential trestment in the|.

following items of the Profil or Loss Account

() Interest on loan for Capital Projects Loss Overstated - Loss Undemtahad
Rs. lelacs (approx) Rs. Jolacs

Noted for future

compliance

iifterest of loans lor project not capitalised 14602.63

R | | ._Pﬂae | 27 | o O’D"
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[Year 2015-16(Note 275,

(b)- Im:umc Trorn. Fiyed Deposit-of Rs 1100 lacs taken Rs 16:85 lacs only, FD|
per Balahce of Bank.are as follow oix 31.03.2016,impact of TDS not knovn -

FAfe. nn4ﬂﬂ24illﬂﬂ1ﬂ?&2 Re21246082 .. - -0 o 0 oo ey

2;?&?&1’:&-‘491}24:5l-lﬁﬂfﬁ7&l.RS'2-1246932 SRR

KRy ¥ Hi}';f-irﬂﬂﬁ-‘lﬁ1-;1-&3[!1!1753‘1{522‘1&469313 TS

4. Afcno 4902411 10000481 Rs-10000000 -~ . ©

5. A6 nD 580645 110080693 Rs 21246982

[#7eo SHOBAS OGRS T

[Flercsttobe 7 T Rs 6235 Ta0s

®ePaddy

EsumaledNetEffect T 14543131acs

|Widwstiaken . Re1683%aes T T - LT 145,5'13-.-' "

pEovided i Anngxiire. 7T and. . incliide mamly r&tii‘ﬂl beretits, mmmf: from

(ters 648 and' 649 of Trial ‘Balance of 31:83.2016) and it is “considered a
violation. of AS+ 5. “Net Frofit or Lose of the Pr.mnd, Prior Period items &
Changes in Accounting Policies” . '

Nﬂ commaent

___mrtucmg thta ioss a8 pf:r Pmﬁts and Lass Acmunt h:,r 33316 tS lans, details] o

‘Transmission Charga:sJ’Supawsmn Charges and man:-,r “offier items: eg pl'lnr. ST
, 'pcl'iﬂd income of Rs. 153&35 lacs and prior penod expenses of Rs 1270.80 facs!

1Tax Matters:~ incomplete assessment &f various taxes like Income Tax, Service

Tax, TDS, Vat etc. from inception while current liabilities (Note 11) include ihe
fallowiing items - (3} TDS Rs. 2.01 lacs, Sales Tax Rs.423.44 facs, Royalfy
charge Rs$.405.43 lacs, Professional Tax Rs,0.87 facs, etc. necds attéfition
specially in view of introduction of GST and abolition of many. ndirect taxes

introduced in July 2017. As tife assessment orders from inceptioti not pmvidcd B

We can’ ’t comment on the tax matters.

No commend

Non confirmation of inter company t;gnggetinug efe.

Tnter company transaction necd approval- hy re*;c}lutmns of respective HﬂﬂId of

ogelm,
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B,

centratized in the holding company involving substantive amount, the details of
which aloag with documentary evidences were not produced for audit. This a
violation AS-18 “Related Party Disclosures™ and Section 188 of the Companies
| Act, 2013. In consideration of the above the impact of the said facts on annual

accounts of the said vear are not ascertained.

Directors specially for fund management of the company, ss informed|

Streamltining of accounting/treatment of personne! cost as well as retiral benefits
as per AiS-15 Employee Benefits” and other statutes and Accounting Standard is
yet ta be defined in for proper reflections in aneual accounts.

Noted for futnre

compliance

Fmanceﬂnterﬁat cast of R5.4253.94 lags tnta!mg RS.SSIS{}‘? 59 lacs { last }-'ear Rs..
' 32853 63 lacs ) s

[,apltal work in progress of R5:51353:64 (Note {3) and. mmpnnmt of add:tmnal

As par existing praciice ;

ingtalled amd cmnpicted in the. 1'especnm years and charge af -depreciation
appmchng_]}r affecting Tariff. It is a-violation of AS 10 “ﬁccuunhng for Fixed
Assets”, .. o - - TR S

- details of above, Rs.55607.50 tacs” pér ﬂPwaGfim
g urdt:rs axs nﬂt made avmlaiﬂc for’ Aud:t tu amurﬂ capltailzat:l-::-n of pre_pants R

[Noted"“for Titure

‘compligiice

8.1

The CWJP i§ remaining ataim w1th no. exp]anahmﬂ actions far rect!ﬁcatmns ;
few mentioned:.

CWIP (RS, Lacs)

]Jllinkaiﬁunqll- - ) S

Hezaribagh Circle. = .. 403.09 - o

| The teview is rcqu:red on [nterest/Finance Cost

8.2

|- | compliance

Noted for fitire |

teviewed for non capitalization fiom years with impacl on depreciation charge,

B

(ay

Few mentioned..- .. o T
Dumka Cirgle . - Rs. 257.00 lacs 511249],2{}1!

Do -~ : Rs. 623,60 fucs on 20.02.2009-

Do - T Rs. 1561.00 lacs on 24.0%.2012 -

Tolal Rs. 2441.00 facs

Installation. of Plant and l’uiamhlm&rnasi lines and cables of the umits to I:ae R

o Noted for foture

| compliance

83

Capital stock of

Ca]glta! S;ack ﬂf als at construction site of Rs 2020.17 lacs (last yepr

A

Fage | 28 )
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- #3400,

1706.53 lacs) ere not shown vnder CWIP but as inventory in Note 18

matesials
" | construction site
.|i8 awarded then

ai

that stock witl be

| issued wia SIV

then the quf:stlﬁn

' uf CWH’ w:l] bﬂ

- | arised.

| Tn- Fﬂmd Asséts schidube, item- ‘wise. dﬂta?ls not’ pm:ded “with- date of]

acqmsmml 50 depmamt:r:m figures cmmnt be commesited. .

{,II} Daprecmtmn on. spare sanr‘ice u:m: was shw.m m Negan\ne :}fRs 1 13 lass

{1:1) Por Note 13 of ‘sehedule of: let‘ﬁd Assﬁs—— Rs.

Furthier the said difference stated consist of prior-period adjustment* Rs: 235.86

(s .Y RS661.79 fack and JSER Restroctring Account Rs. 463,52 Jaos{|
PLY: Rs!$716.79 lacs)

Am:nunt needs review, AS 6 “Depreciation Account™ ot mmp!md

T%030 dmcs { BX. Re]
1 14897.92 fics) Pof Profit & Livss AfG— RS 6560.91 lacs ( P.¥Rs. 551914 lacs)

Nnted for ﬁmlre

compHance - |

| Ihe ;easan fm' c]uhhmg Depreclatton i prior pe.nm} and JSEB Emﬂumg T

115

Transmission charge RB. 15536.93 iacs (last year Rs.13852.88 facs) Adjustment] - = o910 ]
: of supervision charge, difference of Rs. 694.12 facs in F.Y. 2014-15 and many} - -:.:
Tother eniries per Annexure | and 1 are to be clarified including Rs.19.57 Jacs of

2013-14 appearing  under Annexure-1-itém 1 along with consultimey. uharge -

HPGCIE) of Rs, 346 Jacs,

'Traumnlsswn charges being the amly ﬂperatmnal income fmm JBEVNL
J{ahakhand Biffi' Vitran Nigam Limited); the Tinal figitre needs reconciliation

along with balance confirmation from IB\_INL. It has been assumed as per

| sigmificant aceounting palicics, Poing No. 17 that JUVNL (ackhand Urja Vikas

Nigam Limited) is to be considered as debior instead of JBYNL; without further

Noted for fulure]

compliance

7| N conemant,

L Pagel36 Lo
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resiructuring of JSEB, Holding Company 13 doing fund management.

Action is vet to be streamlined for independent management of fund by the
company to enable judicious managenent of fund and making availability of
supporting documentary cvidences for vertfication by Statiory Auditors, eic.
‘The company has aiso mentioned jn its significant accounting policies that after

12

Doubtful Debis nat scen.

The Standard Agcounting Policy do not give direction on write off offJUVNL is onc
Debtors/Loans/ Advances, Classification of debts and - provision for Rad and|and only debtor

of JUSNL
regording

lwheeling - -
“{charges, ‘As such

there is  mo

ﬁt:{;ﬁ;isiﬂn for
“tBad antt dodbivfl )
.| debs, '

(3 i

. jemployees; cmtn cases;. dispute. cases. elc:. This- is not, in ax:;:.ntdmce with

ms - Therc is no- me:ﬂmdaiﬂgy in the Noted for future
qumpany tn 1dent1fy 1mpurtant jems e.g:- habﬂtty of. tr;m:lma.l -benefits- oft compliance

4

 {respect of deprecistion charges, elc.

""‘.f_'-_:i: Avcomiing Standard 29 “Provisions, Cﬂmmgcnt Lzabi]itms and. Lonhngi:nt St B
Assets™ Similarly, estmlated amcmnts of contracts remaining to be: exas:uted onf, .. L

evaluaied which in our opinion is not in accordance with Accounling Standard | e

36 “Provisions, Contingent Liabilities and Contingent Assets”

Gapitat. Account and, any Contingent Lmscs iz not thown and need to bo; ..

Deferrcd Tax Assel/ Liability - AS- 22 “Accuuntmg for Tax” is not followed:
The Deferred Tax Asset/ Liasbility is not appeating in the Balance Shest i

Ng;;;d_ for ﬁ_ltul_'é

gompliance

15

.| Policies are dotailed in the Final Avcounts.

Accrual Accounting - Accrual accounting as per Accounting Standard -1.-
“Disclosure of Accounting Policy’ is not complied fully. Significant Accéunting_

Toted for future

compliance

16

Disp' uted Mﬂtﬁ_ﬁ:* No information in respect of disputed niattc:rs_ has bheon

No.corament.

: received during the coutse of sudit. of the annual accounts of the said year and
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JHARKHAND URJA SANCHARAN NIGAMI}IMITED /

- {CIN: Uﬂlﬂﬂlﬂﬂﬂbﬂﬂﬂﬂl?ﬁd} T
R&gd ﬂl‘ﬂoe Engimnngﬂuildlng,l-l.ﬂ.ﬂ. !]lmm,'ﬂunr.hi 3341]134

. ‘Telephione: - ﬂﬁﬁl-ﬂﬂﬂﬂﬂdﬁ & Fax: BGS1-2400123

IR

T Tore canbot comment ofi the same,

17 |Revenug: Accounting:- “The guidelines of Revenue recognition as per- A8 9 Nﬁtbi:l“féf--‘i‘utﬁm
“R&vanuc Recnt}gnmon" are n—:}t fﬁllcrwed l‘ransm1ssmn loss - - No detali m- data cornpliance -
3 suhm:lted ‘in . réupeot ‘ot transmisston 1-:155, however s m['-:}rmed % of B
fransnvission toss] hcmg charged from the-Bill amount anid no disclosures miade.]
Yl dfen neds atiention for séveriie recogriition. Non functiondl fieter readiiig
loses, ﬂﬁif 'als'{‘r -iio-_ be’ takeﬁ':-iiitd aceount, Proper billing systém s to be
ac!np{ed |
13 Qgg_nu_a_gg The: mdmduai epemng Balancc uf eauh ama mm audltcd N{J‘tﬁd fm future

_ ciﬁsmg h‘alanoe: ‘of 318 March 2015 are not cmﬁmmd for cﬂrrent canm‘udatmn t:.amphanﬂe

k3 Hemf@uarter Comptel software can resalve this arca for careet uflection. -

&t 2{} to the {'manmal Stataments—"[‘his is repurted to No comiaent, '
be nm ﬁpplmd dm‘lng the pa:rmd undﬂr aud:t. : - Do

s 200 AM. Thare is io efféctive Sontrol in any arcas of nparatmn Repmt Noted for ﬁltu;;
B T jut Intemal audits (except twa) of all units are. swaited. ROC Compliance to be Sompliafice o
T em—meck Enmp[:mim ‘of sudits cunductad for the providus years 1o be msurad e B

21 | Books of® Accor 5= During the ‘Audit; it was ‘revealed that Books of Acmuma Ndiia'd-"-'fm‘"ﬁltur{
. am manmamad 48 per JSEB ami nnt as per Cﬂmpames Act; 2{113 Thc manuai compliance

..... recurdq and the volume do not asswse. required reflection in.the accounts, 'lhe R
: mmputcnmd ACCOUNES Cag resolve to compiy statutes: Disaster managemmt,
1o wasm management, insurance coverage and backup of data also needs attontion.; :_
' 22 [mr ehtory- ‘There is 10 recotd.of Invenlarics and no. physical verification by tha Nﬂ_tj_:’_:d’é_%_fgif-{:{ﬁi:iﬂ;ﬁé

2 _maﬂagement It is non compliance of AS- 2 “Valuation. of Iﬂ\-’ﬂl‘!tﬂ]_’y” We/| complianee

* | further cannot comment on the. items which are obsolete, dmnagad -and its pmpcr
| refection’ m accounts. '

23 Pmlmnmar\r Eanﬂes - 1‘ iy fﬂpﬂﬁed b)' ﬂlﬂ Cnmpan}r that ﬂla No comment.
- Dmumentaﬂ)etaﬂs are nnt wnh the company &’ therefore we cannot mmmmt e
'fnnthesame S ST e |
7 Fixed Assets - ﬁsper information ﬂm COMPANY. ﬂwns land andother ﬁxed as:-.ets Hhﬂed for '.ﬁ;turé
7 wuh no identification or value for each; the total geriount shown in thie aﬁcounmf complisnce E
|~ iLand & Land Righis being 85452 28 lacs, The fities of the lund; its pussessm, AR
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Telephone: - 2651-2400804 & Fax: 0651-2400123

JHARKHAND URJA SANCHARAN NIGAM LIMITED

. Regd. Office: - Englneering Buildiig, RE.C,, Dhurws, Ranchi- 836004,

b

entry into booksfregisters of measurcment are not maintained/sulsmitted to us,
Informnation as to leasehold land, if available not provided and amortization of
the same to be done as per AS- 19 “Leascs”™.

‘There is no Pixed Assets Register and physical verification was not carried from
inception. with tagging of the same. Therefore we cannot comment on any
damaged, obsolete items, scrap stock and its impact in annual account, AS 28
“Impairment of Assets”™ to be coraplied.

Noted for futore
compliance

25

""_"':.-'asce:tamed i:-m'raactl:tF e disclosed. ‘in “the accouts. “Fhie: Ateifia has - béch

Inter unit reconciliation, ete.- nter unit reconciliation is not done. Large amount
of difference in transfer of money, store, assets between unité:’HD, ete, observed

Noted for future

compliance

whiu'h are to be recancited und attehded, Rﬂﬁuns from units, have been r&visedt o LY
-__,sw@rai tlmcs and thercfore cotrecimess uf cnnsohda’cmn in HD Aqmunts ignotl L
f ﬂr.}uf' rmad '

Tho Fmanmal Statemems are nﬂ; as per Schedule: VL. The pmvlswns a;l:e not

rﬁmw_’_ﬂ.ﬁnd reclassified: including previous. year figuce without conformity
with. accounting. policies and .principles, Miscellancous income/ expenditure

pot disclosed separately. . -

Nﬂte{! for future

c“mphﬂm e e

Sybeeding 1% oErovenue from operations or Rs, 1,00,000 whichever 18 higher isi - -

v
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JHARI{HAND URJA SANCHARAN N]GANI LMTED
(CIN: V40108315201 38GC001704)
" Regd. Offlce: - Engineering Ruildlng, H.E.C., Dhinrws, Ranchi - 334004,
- . Telt’:plmne - 'I]ﬁSl-H[ElﬂN& Fax: 06512400123 - -

. ANNEXURE-'B*

REPLY Tﬂ TIIE CDMMENTS DF SECRET&RIAL &U]}ITDR UNI}FR SEC’!‘IGN 134 ﬂF Tll]l.._i

COMPANIES ACT,

2013 ON' SECRET&RIAL AUDIT REPORT OF JHARKMHD IIRJJL

SANCHAW NIG&M L’I'Il RANCHI FﬂR THE YEAR FNDL]} 31“ MARCH, 2!}16.

. 20331l the end of ;ﬂpp}:tit]g.fmmbia! year:

. Observation v Rt':ply--' '
Mo |+ e - T
o e~ Conipany - has ot - appointed KMP (Key | In aceordance with $.203 and the éxémpition

srovisions of Section 203 of the Companies Act,

ageriei Personne]) in the Company s per the .

- | KMP:- Emnpan:,i
uppﬂmted ahd joined Wieif 01.04.2016, CFQ

“23.02.2017,

provided. o Govt: - Cnmpaﬂias, a " Govtl
Conmany needs to appomt ACS ad CFO 8
Smretﬂrjf Rt  beeti

has beer appommd wde nﬂine nﬂler daf'

Tifie “GSR Comuniitée’ is ‘not’ constinied a8 per

Section 136 of the Companics-Act, 2013, 20 13 tilt

 Kheend ofrepnmﬂg finfmcialyesr, -

CSR emnm:ﬂm has beert-constitited:in
Board’ Meeting held on 2" Tebruary, 201
Le., in Financial vear 2030-17.

The Gnrmpang}' has ot - adopﬁcd now. set of

. Memorandut -of  assodiation - & . Articles - of
{Association as_per the provision of the Companies

Act, 2013, till the end of reporting financial year,

'_'adwaabie to-adopt a ngw et of- ﬁoﬁ ‘A
{1 MoA 'in sbcordance with*thie’ pmvusmm of .
| Companies-Act; 20173 whinever the cam;mn:,r

Itis not nhligatm'}r for cnmpanies & a-:iupt :
nmv s:e:t of Mﬂh&ﬁﬂﬁn Hﬁivcvﬁr, Il A

needs to alter its AoA or MoA:

- [The Company has nﬂt appommd Wotnen I}u‘ectnr :
il the. md of. repnrtmg firiancial year: '

- Company ~ Governer - -of “Jharkhand : may)
"| appoint Dmtmrs fmm tlme tq tmm Hence,q

; Pepartment 18- Ene:gy Depamnem m
~ appointment of Women Diregtor. . L

As per clause 77 Axticle of Association of tha

request has been madf: 0 thc Admlmstrawc

e Company - has

on 178 of the Cmnpamas Act, 2013,

not constitwted  Audit -
" \Committee #s prescribed under section 177 and - |
', [Nomiiation arid Remuneration Comnittes till'the |’

Enof reporting financisl year; as pmacnbcd i

Audit pommities. and- H&R cnmnutt;-.e ha
- been constituted in 22" board meeting feld

'zmﬁ 17

on 2" February, 2017 i in Fingncial ‘year

The Company has mot
[Dircetors il the end of the repmﬁng period.

As pea: clausﬁ ’.-'? Arucle efhssncmﬂon of ths
. Company

appointed  Independent ..

l‘mvemor of Jharkhmld iy

| appoint Directors fmm time to time. Hence,
- Tequest has heen made to the Achmmstraﬂva

L paepd.

Dep-artment ie. Em:rgy Dcpaﬁment fax '




FNREvs BHuil dEver 9 Brfires

JHARKHAND URJA SANCHARAN NIGAM LIMIYED
{CIN: U-I{IIIIISJHMISSGCMITM}

. Regd. Office: - Enginepring Building, KE.C,, Dhurms, Ranehi - B34004,..,
Teleplione: - 0651-2400804 & Fax: ($651-2400123

Observation

Reply

appointment of Independent Director in the
Company.

g. [Related party disclosure has not been provided.

Related party disclosure as per As-18 ig
provided in I.Y, 2015-14.

. 2™ AGM of the Company was held and concluded
on 29" day of September, 2015 without adopting
the Audited Financial Accounts.

The Audited Financial Accounts will be
placed before the 3 AGM of the Company
Financial Accounts pertaining to 2% AG

was not ready by the date of AGM. Hence
the same could ot be placed. before the

{’li3 ni! the end of reporting permd

i.;'}" ll‘e'i.‘.i{.'lr 8. tepﬂrt has 10t hcen a;!uptud as peit. thc_ |- Directors. report 'as per Section” 134 of the
- [provisions of Section 134 of the Companics. Act, -
: b Asmpal-. Accuunts tﬂ 3% AGM of thq :

Company, -

Companies: Aet;: 2013 will be adopted with

quired under the: Tharkhand : State Electricity
eforms Revised Transfer Scheme 2015 vide
fI S 6%iﬁéaﬁt1r’1’Nd."29_]?, dated 20.71.24015,

nmpany “has nﬂt made alletment of shares as”.'

Docuinents ft:-r Auouﬁen't of sharcs arc undent
PIOCESS. - T

Page | 35
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Pursuant to Section 92 (3} of the

() REGISTRATION & OTHER DETALLS:

FORM NO.MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2016

Companies Act,

o -

L

2013 and rule 12(1) of the Company (Management
& Administration ) Rules, 2014, '

1 e

{701 08T H20135GC001 704

ii iRegistration Date

23.10.2013

"o [Name of the Cnmpgny

THARKIIAND URJA SANCHARAN NIGAM LLIMITED

iv |Category/Sub-category of the Company

Compsny Limited by Shares/Statc Government Company.

'ui1ding,H.E.CJJhuma,Ranchiwﬁ?prm{]fl Telephone No.

v | Address of the Registered office Ligineering B
& contact details . (65 i-—24{}93{}4 & FF\_X 2405123, Tmail [D-mdjusnli@grail.com
T Tmeher listed company "NO
- M.AL

A it

Mame , Address & contact.details of tha | .
Registrar & Lransfer Agent, it any.

(N PRINCIPAY. BUSINESS ACTIVITIES OF THE COMPANY

B K1t the busirless activities contributing 10%

or more of the lotal turnover of the coinpany shall be stated

% to total turnover

. S‘Lr ~ Name & Description of main NIC Code of the _
Ame ] 7 0 . products/scrvices . Prauctizervice . af the campany .. -
40105135107 T06% 0

Transimission of clectric energy

(D) PARTICULARS OF H

OLDING , SUBSTDIARY & ASSOCIATE COMPANIES - @

APPLE-

ST

T woibIG | %OF |

¢ USETL T Name & Address of the Company CINIGLN SURSIDIARY/ | SHARES | CABLE
) Mo o - 'ASSOCIATE | HELD |SECTION
T TTGARKHAND URJA VIKAS NIGAM CiTiGAIiE0136GC00T603 | HOLDING | 100 G 2a6)

1

LIMITED




(V) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
AL :

(i) Category-wise Share Holding

Caiegory of
~Shareholders

No. of Shares held at the beginning of
the year

Ne. of Sharves held at the end of ﬂm

year

% chanpe
doring the

Demat

Physical

Totul

%o of
Total

Demat

Physical

Totnl

%% of
Total

“iA. Promoters

l
year |
L3
I
|

{1} Indian

a) Individuwal/ HUF

b) Central Govl.

o) State Govt.(s)

{)

{

0 0

i

. d) Bodmsﬂmpurates

2099400

2059400

ol 2099400

2009400

i 100

o e} Hank.l'Tl

0

0

2 0

- u

. f) Any ﬁthf;r .

£00

600

0 soo]

H00

sun.i;@f;‘}f;u&{:{}_u}

2106000

2100060

‘9f 2100000

2100600]

00|

106

.{2_]-Fureig.n. :

- lay NRI- Yrdividuala

|by Othicr: Individuals -

- c} Bodies Cﬂrp

1o, Banicm’FI :

mliolael el

slotbol o

=lelael] o

bl oo @
= ]

CJey Ay ‘other...

elol]ls| o

NS R-RE-R -

|suB TOTAL (8) )

::.m. .

|Promater

s AE).

Tﬂﬁl Skatcholding of -

2100000

2106000

100

ol 2100000}

2180000

1 E S
0 cranee:

y B. ?mauc ‘

.smgmnmm&

: {1} Inslitunnns

| } Mutua] Funds

ib) Banks/F1 -



—
-

'(_} Ceniral Govl,

0 0 EI'

L

d) siate Govt.ds)

w.. }&) Venture Capital Fund

. |f) Instivance Companies

. |pris

1h) Forcign Venture

.- Capial Funds

 jiy Others (specify)

SUB TOTAL (BX(1):

. i{2) Non Yastitutions

'..\ -

|y Bodies corpitates

lity Overseas - - -

by tadividuals

= e oo

T |ao e =

& e | | e

el | ol
lalelals

slelels

o |Slole

2lelel|=
sl ]lele

1) Individual .
" |sharsholders. hoiding
 Inorinal share tapital :
- juptoRs. ! Jakhs

Sarehiohiess blding.
- nominal share capital i
lexcess of Rs. § lakhs

¢) Others (specify)

Neovrorsme: |

. {Tatal Public
--ISkarcholding - -

By BB

- G, S.l_lﬂmﬁ. held Ly
{Custodian for

GDRs & ADRs

* JGrand Total (A+BC)

2180008

2100000

100

;u‘ 2100000 1 2100000

lﬂ_[l

NG}

-

c:ﬂm&i?i



{iiy SHARE

s

]

HOLDING OF PROMOTERS

L.

Shareholders Nawme

Tharenoiding at the
Ml_mjnﬁ of the Year

Shareholding at the

N, of
shares

% of total
sharcs
of the

cOMmpany

S ﬂf

stAres
pledged
cacamber
ad to tolad
shares

Mo of shares

%% of total
shares
of the

company

gnd of the Yest

l-;

a5 of shares
pledged |
encunbered

{0 toial shares

% change .-

in share
helding
daring
the year

Thaskhang Urja ¥ikas Migatm -
Limited

2059400

59.07

2009400

040,97

Shri 8.K.G. Rahate, ing

Tr. Secretary, Deparment of
Energy, Gol

{Nomines sharehoider oo behalf of
JTUVNL}

108G

0.003

104

{.003

St Rejhala Verma, EAS

Pr. Secretary, Departnent of
Finance, God .
(Mominee shareholder on bealf of

- -J‘..'Im‘. .-.- ; .

[LHH

0.005

0,005

- jBhri Arsn Kurﬁﬁ;:ﬂfngh, I.ﬁ.E‘; .

Pr. Seeretaty, Peparmmenl of

[P lanning &Development, Go!

{Nominee sharehalder oft behalf of
JUVNL] '

LY

- 0.005

Shei Sukhdeo Singh, IAS

Tr. Secretary, Departwent of Waler
Resource, 0ol

(M amines sharcholder on heheit of

UV

100} .

0.05

100| -

: SwibK Tiwari, IAS
{p. Soorstary; Dopartoent of

Minigg & Geology, Gol

. |(tointnea shareholdes on behalf of

LN

100

iShit Arusy Kumad Singh, IAS

1or Sooretary, Depastment of Forest
- | Exwirosiment, GoF
'mqamga;ea'_jsﬁarehmdﬁr&hghaafﬁf
TOIIOVHLY n

100

0.1

2 Gkl Sikhden Siagh, TAS
- |Pr: Secretary, Df:parunsnt.crf Forest
"|& Pavironment, Gl :

J(iiommines sirarcholder o behali of

LA I

_nm

0.005

“TYShai-Amiit Khare, JAS, Bt

s 19 Yscretary Dept. of nance, Gial -

IS

(Nomiiee Shareholder o pehalf of

© 100

00034

17

"Ity Amait Khare, [AS, Pr.
iSearetary, Deptt. of Planisiing &

Development, GoJ (Nomdnes

- | shareholder on tehalf of JUYNL)

100

£.0035

E

“T<pr Uday Pratap Singh. JAS, PT. i

Seciotaty, Depll. of Mining and

|Geology, Gol {Homings
Vehareholder on behall of JUPWHNL)

1ok

0.005

TOTAL-

2100040

108

200008

T

104



&

F THERE 15 NO CHANGE)

(i) “WANGE IN PROMDTERE:' SHAREHOLBING (SPECIFY 1
!_'51 Share holding af the beginning of the Year Cumnulaiive S::re ::ldmg durhig
g Shareliolgers Name .
1 Ne. Ne, of 5% of tota} sharcs of fle company No of 57, of tofal shares of the
. Shares - shares company
1 Therklmnd Usja Vikas Nigam Limited {Holding Cumpany) along with jts 5ix NOMITCES. '
| {ALthe beginatng of the yoar 2100000} 00 | i
h. Date  wise ncreassfdecrease in
Promoters Share holding during the
- year specifying the reasons for C GE
inereaseflocrenss {=.z. MO CHAN
., aliotient/ransferbonus/sweat
' |_qqmt_v efe
) At the end of the year | l | [_2160000] 100
(iv) Shareholding Paiters of top ten Shareholders {oither than Dirceors, Prometers & Holders of GDRs & ADRs)
w. I | ] ] . Cnmulative Shareholding during the
T s For Each of the Top 10 Shareholding at the beginning of the year year
i | Mo Shareholders No.of | % of total shaves of the compan v Noof | % oftotal shares of the
- i shares sharas COIBEPAnY
= Tatthe begibining of the year e ' _ '
- - :
o - {Date . wiise incresss/decroase | ] _ AR PRpR
N P Bromoters. S]mni holding doring. the . \—\\ : R g -
o R |year spﬁmf}'mg the reasons for]. : - o RS 'y
17 (increaseldroresse . {¢.2 a!lotmeuﬂ- \ S
% Yweansfer/ bonus/ swoat equity etc), ' \-\h‘\ i _
. 1 [Atiheend of the year {or.on the ' ' o .
t1 " gt of separation, if separﬂted - %
o 5 during the yeit) -~ -5 i “\‘m\\
e {ﬁ"Shnirehnldmg of ]}n‘ecturs& K!:‘j Managerial Personnei '
|\‘_ .-:.; O
B Sharebokling at the ?ate m“:j Cumplative Shareholding at the end
U I A begmning of the year | 1DCFeRS of the year '
] sy ¥or Eacll 11 of the Directors & ———ry De-crease Reasomfor y .
N o URME % af total | 1y Shaye- | Jucrease/ ST L _
Nk L Nowof | shares of | nolding | Decreave | N0 of | Yoof total shnrcs of the
L shares | e lguring the} L] shires E L G0mIPRIY
LR, F company- | - L ) S o
17 Smt. Ra_}halﬂ Vcrma, R aﬁ: _ . -
w111 fpiector 60 | 0005 Loetiney] T L O ’.
. — ...1 - - - - - : q , .- e :
A SI?“'S*K-'G* Raate. 100 0005 |No Change] Mo Chenge | 100 : 6.005 -
| |Dicegtor. - S o :
. ¢ [ Shri AmitKiare, - Director FHCReRe 85) : _
I T .. Tranaf 0.90%
kT 0 0 {oponaor| T | 190 ;
-
S
. 5
. L
-
. i




V). INDEBTEDNESS

[ndebtedness of the Company including interest

outstanding/acerued but not due for payment

\

Secured Loaus Unsecuved Dewosits Total
_ exchuding deposits Loans ¢ Indehtedness

Indehiness ai the begioning of

the financial year '

i) Principal Amount 6,79.48,25.756 0 0 6,79.48.25.756]
ii) Intetest due but not paid 16,97,12,329 9 O 16,97,12.329
jii) Interest accrued but not due 0 Y 9 g}
Total {f+itHii) 6.96,4538,085 0 it 6,96,45,38,083
Change in Indebtedness during

the financial yeur
{Additions 5,76,28,79,045 0 5.76,28.79,045] . .
Reduction (] f 0 al
'ﬁ NetChange 0 5,76,28,79,045 5,76,28,76,043} -
Iudebteduess at the end of the

“nancial year o LI ¢ L : | . _
|1 Principal Amount . . 12,55,77,04,801 ol 0 12,55,77,04,801|

i) Interost due but not paid T reagsssarel O L T 1,6485,55,7T9)

- [ Interest accrued: out 0t due ;_' : 9 - R 0 L |
1 Total ﬁ+miu} i 14,20,62,60,580 4 9 14,20,62,60,586|
m; Rﬂmmmnm OF nﬂmcmas ANDKEY Mmmnm PEREGNNEL .
H;_' "Remuunratmn ta Managmg Pirector, Whule tlme. director anr.]fnr ‘\Ianagen
::. .I[—vgt:‘ : . P“mm’].ars ﬂi' O r L I O ol " T I - i n _:_ -I “.j_.. l
e Remuperation ;._Ha.njﬁ_ of the B’I.I?f‘f’f’l“ﬁléf.h’lmgﬁr _ 1 Total Amouit |

_ | Shet Sunil Kumar, JAS{ Shri Amoet Kums, s Am Kol e
. : 31 n ?,ﬂlﬁ e
i 1a08.2013) 3200 ione | i
R A 1 o
2| . |Salary as per provigions : i
ioEr contaitied i seétion P of| | 6,06,884 7 4,713,500 ' '16,39,1?ﬁ" - 2?,19 561]

1 Sthe Yacome Fax, 1961 ‘ ' - l
vl of - perguisites wg Ly
3 (D) }17(2) of thie Income tax Act, _ _ l

e Profits in Liey of salary-underi 1
. {e ) psection 173) of the Income _ - _ =
|7 1Tax Act, 1961 ‘
-2 '{Stock option - _ _ 7
3. .| Sweat Bquity _ _ _ _:

. 4 -|Commission as % of profit- _ - - 1

- . .



5. Utht}rs, please specity _ _ B _

Tl osal A 6.06,384 4,73,500 16,39,176 37,19,560

. |Celling a5 per the Act Exempt for Government Companies as par MCA Notification dated June 5, 2015 J

L . .

B. Remuneration to other direciors:
‘"-'f Partleulars of Rempuneration Name of the Directors Total Amount
1 ~{independent Dircctors

r |(a) Tee for attending boardf comnitice meelings ML Nit Nil Nit

= j{) Commission Nil Nil Nil Nil

I {(c ) Others, please specify Nl Nil Nil Nil

| lTotal ) Nit Nil Nil Nil

T2 |Other Non Exceutive Divectors .

- _ Fee for

T Y attending | oo o aissio | Others, please

R Name of the Directors{Goversment Nominec) board/ . oSk - -[;:as Total Amount
R R . committes : SpeeRy

S IR - meefings e
ﬁ-ri-i--SMﬂ'Mjmm-vm,.las ; Nit- - | - Wil TR B
w2 Shri Awit Khiare, TAS il Nil o il N

F5 " Tahri SK. G, Rabate, 1AS Nil Ni Nil Nil

“*-Lj Total (2} . Nil N - ONil Nil
i Total Managerial Remunmanun W] L Nl Nil .
i_ Exempt for (.mvenunﬂnt Compames as per. MC& \nttfiqaﬁﬁn
e i Ovemli Cie!mg ag per the Act dawd Jun 5, 2015, .
e -"-_-'REMUNERATIGN TOKEY MMAGERIAL PERSONNEL OTHER THAN MDMANAGERIWTD -

| :fb Parhculars of Rf:mum,rat:mn Key hlanagenal Pemnnel - Total
o Nei |
- I Grﬂssﬁalary . CEO Cu_mpanx .. CFO 1 Tatat|- :
[N W : Seara‘tgﬂ : . —
2l [} Salary as por pmwsmns contained in section 1 7(1} of < ' _ B
_l %2 Tthe income Tax Act, 1961 | . '

-’ h) Vaie of perquisies ufs 17(2) af the incomr, Tax ﬁmﬁt Y I

" ©) Profits in liew of salary nnder section i7(3) of the \ o
" '_ Tncome Tax Act, 196} : :

2 Stm:kﬂptmn G ) .. \ R
. 75 |Sweat Baity - RN

v 4 Commission as % of profit T \‘&\ L
. .

_ 5 Dthers, please speeify _ \K\
. Total [ : | - \ -

ed by Finance Contreller.

Note: The mla of CEO 15, bﬂmg parfurmcd by MD, JUSNL and

¥

mlc of CFQ is being perform



(VID} PENALTIES/PUNISHMENT/COMIFPOUNDING OF OFFENCES

Cainpounding

.Tjrpé g: l:::;::l:,;tz:;t. De:z::;fiun Pena]ty?]’er:::hientf()o (:;;:'hf:g:}';"f i?gﬁ:z‘;ﬁ? |
: mpowiding fees imposed |  Cowrt) details)
A. COMPANY
P-::nalty
Punishment - N.A.
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;D[REé;i:{}RS
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Sanjeev Kumar Dikshit

Company Secretary,(CS, LL.B)
Mhb.No.7004769794, 9835316384
E-mail: sanjeeves@yahoo.co.in

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
(FOR THE FINANCIAL YEAR ENDED 31STMARCH, 2016)

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the

Companies Appointment and Remuneration Personnel Rules, 2014]

To

The Members,

JHARKHAND URJA SANCHARAN NIGAM LIMITED

CIN : U40108JH20138GC001704

ENGINEERING BUILDING, H.E.C. DHURWA P.S.HATIA, RANCHI
§34004. Jharkhnad

‘& ~z+& conducted the secretarial audit of the compiiance of applicable statutory provisions and the adherence
1T ztcd corporate practices by the JHARKHAND URJA SANCHARAN NIGAM LIMITED (hereinafter calied
the Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating

e covperate conducts/statutory compliances and expressing my opinion thereon

Zzsed on our verification of the Company books, papers, minute books, forms and returns filed and other
eccris mantaned by the Company and also the information provided by the Company and its officers durng
e conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period
1st April, 2015 to 31st March,2016 (hereinafter called the reporting period) comptied with the stawtor

212 -5 .0ns rsted nereunder and aise that the Company has propel Board-processes and compliance-mechanier

B-121. Dharm Kunj, Near Pate! Maidan, Harmu Housing Coluny, Ranchi 834002, Jharkt




Sanjeev Kumar Dikshit

Company Secretary,(CS, LL.B)
Mb.No.7004769794, 9835316383
E-mail: sanjeevcs @yahoo.co.in

~e nave examined the books, papers, minute books, forms and returns filed and other records maintained by

tre Company for the financial year ended on 31st March, 2016 according to the provisions of:

1.

:I.-

ne Cempanies Act. 2013 and the rules made thereunder:
r2 Securties Contracts (Regulation) Act, 1956 'SCRA'} and the Rules made theretnder: (not applicabie

zs e Company is Unlisted Public Company)

“~¢ Depositories Act, 1996 and Reguiations & the Bye-laws. 1996 thereunder; {not applicable as

Zzmoeny's shares are held in physical form)

-zrg 2~ Exchange Management Act, 1999 and the Rules and Regutations made thereunder: to the extent of
=z Commercial Borrowings, Foreign Direct Investment and Overseas Direct Investment {not applicabie
T2 z2mpany has not made any foreign investment nor has accepted any foreign investment as

~

czel by the Company)

eguiations and Guidelines prescribed under the Securities and Exchange Board of India Act. 1382

h
A

=== 22 were not applicable as the Company is Unlisted Pubiic Company) Viz:-

"2 Securities anc Exchange Board of India (Substantial Acquisition of Shares and Takeovers:
~eguiations, 2011, (not applicable as the Company is Unlisted Public Company} :

= "he Securities and Exchange Board of India {Prohibition of Insider Trading) Reguiatons 252 - .
appiicable as the Company is Unlisted Public Company) ;
“re Securities and Exchange Board of India (Issue of Capital and Disciosure Reguirements;
Regufations, 2009. (not applicable as the Company is Unlisted Public Company? ;

¢ The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock

Purchase Scheme) Guidelines, 1998, (not applicable as the Company is Unlisted Public Compaiy;

¢ The Securities and Exchange Board of India (Issue and Listing of Debt Securities)Regulations, (not
applicable as the Company is Unlisted Public Company) :
The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents
Regulations, 1993 regarding the Companies Act and dealing with client: {not applicable as the

Cempany is Uniisted Public Company) :




Sanjeev Kumar Dikshit

Company Secretary,{CS, LL.B)
Mb.No. 7004769794, 9835216389
E-mail: sanjeeves@yahoo.co.in

2 The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations (not
appicabie as the Company is Unlisted Public Company) and ; '
= The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; {(Not
applicable as the Company has not brought back/propose to Buy- back any of its securities during
the iinancial year under review),;
6. Tre S.ectnoity Act 2003 15 a specific other law as applicable on the Company.

e 'eC on the Representation made by the Company and its Officers for systems and mechanism

Y]
h

z—ez oy the Company for compliances under other applicable Acts Laws and Regulations to the
Zzmzany The compliance of the provisions of corporate and other applicable laws, rules, regulations
sz7dads s the responsibility of the management My examination was limited to the verification of
crocedlre o test basis.

- =xamined compliance with the appiicable clauses of the Secretarial Standards issued by The

o
1
3%
th
[§%]
th

tiuie of Sompany Secretaries of India under the provisions cf Companies Act with respect to the
—zg1z of the Board of Directors { SS-1}  and General Meeting { $S-2) .
9. .z 2.2 rewed on independent auditors report in the matters relating to statutory and financial audit. and

Jcst <odt related records as the case may be, as the same has been audited by other independent

e further report that:
Z.--z e Financial Year under report, the Company has complied with the provisions of the Act rules

-27. 22218 guidelines, and standards subject to the following observations :

a: The Company has not appointed KMP (Key Managerial Personnel) in the Company as per the
provisions of Section 203 of the Companies Act, 2013, till the end of reporting financial Year.
b) The CSR Committee is not constituted as per Section 135 of the Companies Act, 2013, till the end of

reporting financial Year.

¢) The Company has not adopted new set of Memorandum of association & Articles of Association as
per the provision of the Companies Act, 2013. till the end of reporting financial Year.

d) The Company has not appointed Women Director till the end of reporting financial Ye

_____________ e e e — —_— ————— -

=
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" m L A
X Somoa o7




Sanjeev Kumar Dikshit

Company Secretary,(CS, LL.B)
Mb.No 7004765794, S835316389
E-mail: sanjeeves@yahoc.co.in

e) The company has not constituted Audit Committee as prescribed under section 177 and Nomination
and Remuneration Committee till the end of reporting financial year; as prescribed in section 178 of

the Companies act, 2013,

f) The company has not appointed Independent Directors till the end of the reporting period;

g) Related party disclosure has not been provided.

h) 272 AGM of the Company was held and concluded on 29" day of September, 2015 without
adopting the Audited Financial Accounts.

iv Directors report has not been adopted as per the provisions of Section 134 of the Companies Act,

® 2013 tili the end of the reporting period.

Ji Company has not made allotment of shares as required under the Jharkhand State electricity
Reforms Revised Transfer Scheme 2015 vide Notification No. 2917, dated 20.11.2015.

ot

e

A2 e ezzont that adequate notice was given to all directors to schedule the Board ‘estings agenda
> -zes on agenda were sent in advance, and a system exists for seeking and obtaning furtrer
~*z~~z72- znd ciarifications on the agenda items before the meeting and for meaningfu! partic'patior at *he
'z 277 227 s.0ns carried through and recorded as part of the minutes.

SEflmrerreport that

= =

Sompany is a public limited Company (Gevt. of Jharkhand Undertaking) engaged in transmissior o

(4§}

)

iy,

s "~z Zompany a wholly owned subsidiary of Jharkhand Urja Vikas Nigam Limited .a Company owned by

zz.zvment of Jharkhand,

s Tnz Company was incorporated on 23rd October, 2013 and certificate for commencement of business has
teen obtained on 28" November, 2013.

e =Ziowing are the first Directors of the Company

¢ 3¢ JmalKirti Singh

s 2 5n ikram Singh Gaur

e (3 Sn Shivendra Nath Verma
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Sanjeev Kumar Dikshit

Company Secretary,(CS, LL.B)
Mb.No.7004769794, 9835316385
E-mail: sanjeeves@yahoo.co.in

[ ]

(4) Sri Bimiendu Shekhar Jha

{5) Sri Alok Sharan

'6) Sri Kamal Kishore Soan

7+ Sr- Hardec Narayan Singh

The Company has maintained separate minutes books for each class of meeting as required under the
Zoroanes Act 2013.( 1.5 Minutes of Board meeting, Minutes of AGM, EGM )

Tre Company has not issued any debentures till the end of the reporting period.

“e company has not raised any money by public issue till the end of the reporting period.

-5 227 =g informations and explanations given to us and on the basis of our examination , the Company

~zs ~ol 2ranted any loans, secured or unsecured to the companies, firms, or other parties listed in register

-3 oe- ne \nformations and explanations given to us and on the basis of our examination . the Company
~z3 ~ct entered into the contract or agreements which need to be entered into the registered maintained
.~z e Ccempanies Act, 2013 relating therto.

2 Zzmoany is not a chit fund or a mutual benefit or Nidhi Company.

“~&7g are no instances in which the Company is dealing cr trading in shares, securities. debentures
Zzmrany has not declare any dividend till the reporting period..

ccmpany has not issue any bonus share till the reporting period.

Zcmcany has not buy-back any share or security fill the reporting period.

—cmpany has not issued any preference share tili the reperting period.

Nz 2ostal Ballot was conducted in compliance with the provisions of section110.

Tre Company has not issued any sweat equity shares during the audit period.

The Company has not offered any Employee Stock Options scheme during the audit period.

o voling conducted through electronic means during the audit period.

Non of the directers attended meeting through video conferencing during the audit period.

The company has not made any calls on shares during the audit period.

The Company has not issued share under Employee Stock Options (ESOP) Scheme during the audit
period.

No proxies were appointed for attending in Annual General Meeting.




Sanjeev Kumar Dikshit

Company Secretary,{CS, LL.B)
Mb.Nc.7004769794, 9835316385
E-mail: sanjeevcs@yahoo.ca.in

o No extension was taken from ROC for holding Annual General Megting.

» on of the directors removed during the audit period.

/e furtner report that during the year/audit period under report, the Company has not undertaken any events
acrors raving @ major bearing on the Company's affairs in pursuance of the above referred laws. ruies,

e

(A1)

uons guidelines, standards, efc.

-,
i

Ne fammer report that adequate notice is given fo all directors to schedule the Board Meetings, agenda and

~fzrmarer and clarifications on the agenda items before the meeting and for meaningful participation at the

-

~z=7~2 The recuirement of Secretarial Standered has alsc taken care of.

A2 “ummer repont that based on the information received and records matntained by the company there is

e2. "¢ = "ave adequate systems and processes in the Company commensurate with the size and operations

= ——

-

=f -2 Zz~cany o moniter and ensure compliance with applicable laws, rules. regulations and guideiines cue L

-2-- zzoz ~mer: of internal auditor during the audit period.

For Sanmeev Kumar Diksh:

(CS Sanjeev Kumar Dikshitt

C. P.No. 913C

B-121, Dharm Kunj, Near Patel Maidan, Harmu Housing Codony, Ranchi,834002, Jharichand
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Sanjeev Kumar Dikshit

Company Secretary,(CS, LL.B)
Mb.No.7004769794, 9835316389
E-mail: sanjeevcs@yahoo.co.in

Note : This report is to be read with our letter of even date which is examined as " Annexure?” and form an

miedrai can of this repont,

To.

“ Annexuret”

The Members,

JHARKHAND URJA SANCHARAN NIGAM LIMITED.

CiIN : U40108JH2013SGC001704

ENGINEERING BUILDING, H.E.C. DHURWA P.S.HATIA, RANCHI
£34004. Jharkhnad

a2

- 3227273 Audit Report of Even date is to be read along with this letter.

S22z 3 Responsibility:

zszonsibly of the management of the Company to maintain secretanal records. devise proper

s 7z ensure compliance with the provisions of all applicable laws and regulations and 1o ensure that

1275 Resoonsibility, clarifications and exptanations:

=* e contents  of the secretarial records. The verification was done on the fest basis to ensure the
~creciness of the facts are reflected in secretarial records .we believe that the process and practices we
‘> owed provide a reasonable basis for our opinion. Qur responsibility is to express an opinion an these

secretana records, system, standards  and procedures based on our audit.

Nnerever required, we have obtained the management's representation about the compliance of laws,

rufes and regulations and happing of events etc.




| Sanjeev Kumar Dikshit

', Company Secretary,(CS, LL.B)
Mb.No.7004769794, 9835316389

_ E-mail: sanjeevcs@yahoo.co.in

Disclaimer :

4 The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the

efficacy or effectiveness with which the management has conducted the affairs of the Company.

For Sanjeev Kumar Dikshit

Lt —

(CS Sanjeev Kumar Dikshit)

C. P. No. 9130

Place : WM
Date : g/?//?_

B-121. Dharm Kunj, Near Patel Maidan, Harmu Housing Colony, Ranchi,$34002, Jharkhand
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ANNUAL STATEMENT OF ACCOUNTS
Fmanc:ai Year 2015- 16 '

JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U40103m2013secou1?04)

Engmeermg Building, H.E. C.,
Dhurwa, Ranchi-834004
Jharkhamd '
Fax no, 0651-2400799 -
Email-ddosancharan@grmail.com
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£, Fast Jall Boar

B C DUTTA & CO Ranchi, lharkirand

Fhone ; +91-657-22086145

Chartered Accountants Mobile ; +51-94311 02678
E-Med: bedutiaandre@gmaid, _4_

The Members,
Iharkhand Urfa Sancharan Nigam Limited ' )

"

IReport iz the Finuncial Statements

We have audited the accompanying financial statements of JHARKIHAND URIA SANCHARA,
NIGAM LIMITED [“the Company”) which comprise the Balance Sheet as on March 31, 2016, the
Statement of Profit and Loss and the cash flow statement for the year ended, and a SUMMATY .-
significant accounting policies and other explanatory information.

Managentent's Responsibility for the Financial Statements

The management and Board of Directors of the Company arc responsible for the malters.
stated In Section 134(5} of the Companies Act, 2013 (‘the act'’} with respect.to the

preparation of these financial statements that give a true and fair view of the fipancial posirion;-
financial performance and cash Rows of the Company in accordance with the ACCOURNLING .
princples generally accepted in India, mcluding the Accounting Standards specified under Sectinn-
133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014, This responsibilily

includes maintenance of adequate accounting records in accordance with the provisions of thes
Act tor safeguarding the assels of the Company and  for preventing ana detecting frauds and

other irregularities; selection and application of appropriate accounting  policies; making ..
judgmients and  estimates that are reasonable amd  prudent, design, inplementation and ™
maintenance of adeguate interna! financial contrals, that are operating effectively for ensuring -
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements thatgive a trucand fair view and  are fre from -
material misslatement, whether due Lo fraud or Brrur

Aunditor's Responsibility

Uur responsibility is to express an opinion on these financial stataments based on ovr audir We
have taken into account the provisions of the Act, the accounting and auditing standerds and
matteis which are required to be included in the avdit report under the provisions of the .
Act and  the Rules made there under We conducted our andit in accordance with the
Standards on Aaditing specified under Section 143(10) of the Act, Those Standards require that
we comply with ethical requirements and plan and  perferm the  zudit to ohiain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing pracedures to obtain andit evidence about the amounts and
disclosures in the financial siaiements, The procedures selected depend on the  auditor's
judgment, including the assessmeni of the risks of matertal misstatement of the financial
statements, whether due ta frand or crrar. In making those risk assessments, the auditor
considers internal financial control relevant Lo the  Company's preparation of the financiaj
statements, that give a true and  fair  view, in order to design audiv procedures that are N
appropetale in the civcumstances, but not for the purpose of expressing an  opinion un
whither the Company has in place an adequale internal financial controls system over financial
reporting and the operating offectiveness of such controls An audit alse indudes evaluating the
appropriateness of accounting policies used and the reasonahleness of the aceouating
estimates made by the Company’s management and Board of Birectors, as  woll a5 evaluating

the everall presentation of the financial statements,. s
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We betieve that the sudit evidence we have obtamed 15 sufficient and appropriate to provide a
basis for our qualified audit opinion for the year ended 315t March, 2016 -

Iasis tfor Gualified Opinion
1. Approval of Audited Annual Accounts by the Annual General Mesting of the Company for the
years ended 31 March 14 and 31t March 15 as well as directors reparts fm: £Y 2013-14 to Fy
2015-16 are pending . further the management representation letter & internal audit reports
. fexeept of Ranchi Circle and Ranchi Zone) are nol submitted. There s no record af transaction-from
the date of incorporation/commissioning on 230 October, 2013 to the date of finuncial eperation on

6 fanuary 2014 as informed,

2, Lontinuance of unidentified accounts in violation of Compunies Act 2013, GA A P etc as under -

2.1 Restrycturing Acceunt Pending Adjustment in the lability side af the Hafance Sheer

Jfrom inception of the Compuny of Rs.97,086.37 lacs, last vear K, 97228.54 locs &
which was created in FY 2013-2014  and carried to the yeor under audit from the
transfer of Assets & Liabilities from fharkhand Stote Electricity Board (1SE. B} to ithe
seid compony under tovernment Of fharihand (GO} notification Wo 18 dated
86.01.26014 crﬁff NOZILT dated 20112815, The suid notifications do not indicate
adjustment account of such huge amount of around Ry 97000 lucs SUrpassisiy
avtharized. capital of Rs.70.008 lacs and paid up capital of Rs, 710 tcs anly.

2.2 {58 RECONSTRUCTION Accounts (Nete 213} of Rs.18199.90 lacs on 31 March, 2018
(Rs.18841.05 lacs on 31% March, 2015 and Rs.12.13 locs on 33 March 214} are of

senme character as described in pura 2.1 above, Annexure i to the Accounts Sfurther
reveal  items lile cosh adjustment, depreciation corrections, prior period expense
before 06,61.2014 , fimd gocvunt etc. are oflowed to be inclusive part of the soid
accoint instead of eliminating such undesirable occount
3. {onfirmations of other mojor items as under specially in the ghsence of adeguate internal
control, ieffective and deluyed Iternal Audit, Tock of Lranspivency through computerization in
financial foperational fields pending for veors roised concerns on the authenticity of the soid
wmount. Fhere is absence of third purty confirmations ond party wise detaifs with agefng whercvar

applicable not provided, few details are as under -

3.1 Recelvables of long term copital Advance {Noig 15) remaining stodic from 1% year of
pperation of the compeny E.e.. Jrom 2013-14 the wnuunty being - Rs 29713.86 fors s
on 31t Morch 2016; Rs, 29718,42 lacs as on 315 March 2015 and 15.29 758483 lacs as
o 315 March 2014, For projects capitalized upto 315 March 2016 wid ﬂé’&i_[h’i‘i‘_{l‘)?r%l‘ af
capited advance s yet to be ascertained olong with disprted matters (f'ﬁ_-;:rou;t} ekr. ,

£ i,
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Employee Bevefits” and other stulutes and Accounting Standard is vet to be defined in for proge

s

reflections in annual aceewnts

Of #5.4253.96 facs totaling Re.55607 59 Jnes { last year Rs, 3285862 facs ]

As per existing praciice ; detoils of above Rs.55607.59 lacs Pper DPR/Works vrders gre not made
avaifuble for Awdit to ensure capieiizolion of projects installed and cempleted in the respective
years and charge of depraciation oceordingly affecting Tariff It is o vielation of AS-10 "Accountir

Jor Fixed Assets”

&1 The CWIP is remaining static with no explanation/ actions for rectificotions , few

- mentfoned{serial no. 42 of Tria Balance}

LCWIP({Rs Lacs}
1. Buntka Zone it Foi

2. Hozaribagh Circle _ 403.09

Yhe review is required on fnkerest/Finance Cost

& Capitel work in progress af R5,.51353,64 {Note 13} and cemponent of edditionel Finunce/interest cot

8.2 Instaffation of Plant and Machineries, lines and cables of the wnits to be reviewed Jor aon

capitelization from vears with impact on depreciation charge. Few mentioned ;-

{a} DumkaCircle  Rs. 257.00 lacs on 24.61.20 17

(4} Do Rs. 623.00 lacs on 2002.2009
e} Do fs. 1561.00 lacs on-24.08.2012
Yotal [Rs. 2441.00 lgcd -

4.3 Capitad Stock of Materials at construction site of Rs 202017 ducs ({Tost year 1706.53 lacs] are nat -

shown under CWIP but os inventory in Note 19

9 BDepreciation (Noite 13)-—

(i} In Fixed Assets schedule, item wise details not provided with date of aequisition so

depreciation figures cannot be commented.
(i1} Depreciation on spare service unit was shown in Negotive of s, 1.13 kex.
(ii}) Per Note 13 of scheduie of Fived Assets— Rs. 726030 lncs (P Y. Rs. 14897,72 faes)
Fer Profit & Loss A/c - s, 6560.91 fars { P.Y s 5519.14 lgcs})
Further the said difference stated consist of prior period adiustment - s, 23506
tties (P.Y. Rs. 661.79 lacs and JSER Restrucivring Accowst fs, 463 52 tacs { PY. Re
8716.79 taes)
The revson for clubbing Pepreciation in priorperiod and ISED restructuring Account
needs review. AS 6 * Depreciation Accoun ting " not compliad.

16 Trapsmission charge Rs15536.93 laes {ast vear fis 13852 84 facst Adiustrnent of supervision

: e
charge, difference of Rs. 99412 lacs in BY. 2014-15 and rany other entries per Annexure | und 1]
are to'be clurified including Rs.13.57 lacs of 201334 appearing under Annexure-i frem | along with
consuitancy charge (PGEILY of R, 346 lacs
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'{ _ 3.2 Short Perm Louns and pdvance recefvable (Noie 2 L} Vil cuuse of incregse fn udvance
"*-~L§"'~*{ . of Rs. 2212852 lacs about 56% to Suppliers from fis39.576.84 locs in 2614-15
‘:_ .- (umount being Rs. (5892 lucs in 2013-34) is not established in the absence of
:_'-'ji:_ confirmuations of suppliers and parly wise details with ageing,
k‘.{_-._:;." I'A Adviances appearing Rs 21.63 lnkhs (serial no 137 of Trigl Bolance, which inciudes
P the following duto also, for which reasons Uf ron adjustment & negative bolonce not
\1@(_ explained,:
e ;‘}v _ : R | C'fdsing Balanea -
,%G' Opening | Dr Cr Amount {in
. "’(—-_. Arca/HQ LAmewat | Amount | Amount | rupees)
2 JUSNL 11y 424734 | 691667 3 1116396 §
~ O Tr. Zone-, Ranchi 1984338 135300 63138
{ﬁfy(_ Tr. Zane-V, llazaribagh 60000 ﬁﬂ_ﬂﬂ
iy Tr, Zone-Y, Medininagar 22000 10000 12000
_ (. 162098
E;;} ) Tr. Zone-#l, Disnka credit | 4345t Jo . -1s8853
. E Tr. Zone dH, Jamshedpur | 34664 | 10600 _ [ . 45284
R 11, Circle Chaibasa 166195 | 32700 138895 |
¢ [ 1. LHCIE Lid g g
‘m% Short Term advance which are static cornpared to previous year without justification,
k_gg' few iterns are mentioned below:
é Marriage Advonce .01 lacs
i Computer Advance 7.02 lacs
i Advance to Income tax 095 ncs
E—; 3.3 Other Current Assets (Note 22) of Rs.5205.81 lacs (last year R.2828.97 facs} inchide
_@ retival benefits of Hs.5106.94 lacs due from Master Trust. The retivat benefit due from
\?;’j Master Trast is yet to be streamlined supported by  actuoriol valuution and amount
s received/receivable from Government Of fharkhand for retiral benefits prior to
\‘j"‘; 06012014 to be accounted. The amount shown under others — Miscellaneous
\.‘1 receipts fis. 0.32 facs is statfc from previous years whereas ICT (JBYNL & JVUNL) R
g 4.78 locs, Remittances from HQ Rs. 33.58 lacs, Prime/ Chief Minister Helief Fund s,
) 140 lees, Labour Cess Re, 1.25 lacs and Income fux from Contractors pavable Rs, 7.38
\@3 lucs are appearing in current yeqr without further details,
[ 34 Lash and Cash equivaients (Note 20) of Re.47135.84 jocr flast year Re71094.87 lacs)
L Imprest cash und TWC Cash is owaiting confirmation. The physical cash verification
;,q report if any, done by management are not submitted to us. . The FDR balonce of Rs.
-
@g _ 1200 facs cluded in cash and bonk equivalents {Note 20} - instead of being shown as
%% a part of investient under Note 17, similarly Imprest Cash & TWC Cush & Adjustment
- of Rs. 36.74 lucs shown under Note 21 os Shore Term Loan m?d Advance instead of
@ under Cush and Bank equivalents under Note 20, J*a;rti'r&fﬁ»;r’r& amz‘rued income of
é@' interest on FDR for FY 20615.16 of approx !?-;455{3 I'm; Ahpk qawunted thereby
L overstating ! ""'-“n B
- 7 lass by fdentical amotmt, : o
g
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4. Impoct on

2.6

Confirmations of transferof all Bunk Account of ol locations in the name of%did
company  from erstwhile JSER is under review, Eniries eppearing in B k
Revonciliation Statement need to be reviewed and aocounted jor. Cash Rook to e

maintained as per GAAP.

3.5 Long Termrs Borrowings of Hs.142062,61 lacs {Note 6} flost vears Bx 6964538 !au}

comprising loans from Government of Jharkhand{GOS) reportedly for profects. Tha
rgreements in respect of MOU, interest, terms of repovment, ete, a5 well as dﬂﬁt.’rn{:‘f'ﬁ{:
of Trade payables(Note 10) of Rs43413.52 Jacs {last year 15.6159.64 lncs) are nit
| submitted and therefore we can rot comment correct amount of interest to be
capitafized and others ;uch as repuyment Kability, ete The Cﬂrff' reation detm}s asp’
information is not abmmed jmm inception & fﬁﬂf‘{-"fﬂrﬁ We can Hot comment on rha |
same. -

Other Current Ligbilities (Note 11} The treatment of deposit, security deposit, keep bhacx:

money, keep back penalty, retention money from the suppliers/enstomers/others an@_
not streamiined,  nor deﬁm*d n the Standard dccounting Pmcednrp and fusiify th efr
continued presence in the absence of confirmaiions of respective parties, . )
Samé is the cose with other hab;htse;, specially the retivel benefits of emplayees, tox”
dues in the ubsence of assessment, Rovalty, electricity charges, ete, ftems remaining L
static when compared to 'prevfous. Year, without jusiification few are as under:-
OtherDeposity . BIL67 lacs

Muotor Cyele Advance 2.03 lacs

GPF {fristee} .19 lacs

Unpaid Wages/Salary 392 locs

Advance for other conveyance (.66 focs - _ _ : -

frade Pavables ( Note 107 items remining static when compared to previcus yean,

WHRGUE fustification few are a5 under:-

Liabitity for Suppiy of materiols 30597 Tocs .
Lighility for O.M. Works 147367 lacs : o

repoiied loss of Rs 9723.50 lacs {last year Loss of Rs 644.74 lacs) as pér Profit -

& Loss Account require attention for differentiol treatment in the foliowing iters of the

Profit or Loss Account

{u}

interest on foan for Capitol Projects Loss verstated | Loss {inder: smzeq'
Bs._ in _laes|Rs  in Jac:._:'

TR e 228 8 S0 98- -8 8 B0 BB T B B B

)

fﬂ&mg@L|__ !

[interest of loans far'pmject not ca pitafised
Year 2015-16{Note 27} ' ' 14602.63

Income from Fixed Depn.si'f: of Rs 1100
lecs token Rs 16.85 facs only, FD per
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31.032.20318,fmpoct af TOS not knovwn |
LA/ C no 490245110010762 Rs 21246962
A ACnoAB0245110010761 Rs 21246952 I
3. A/ no 4024510010763 Ry 21246982 l
4. A/c no 490241 110000481 Rs 16000000
5 A/c no 5896451 100006093 B 21246582
1 6. Ac no 565645110000694 Rs 21246962
interest to be Ry 6235 Incs
fnterest token fs 16,85 oy
{Re: Para 3.4) ]
Estimated Net Kffect 14648 13 laey

(. Prior period ndjustments Rs {316.25) lacs {Last Year Rs 662.76 facs} reducing the loss as
per Profits and Loss Account by Re.316.1% lacs , details provided in Annexyre I ond 97
fnciude moinly retiral benefits, income from Transmission Charges/Supervision Charges
and many vther items eg. prior period income of Rs.1586.95 facs and prior period expenses
of Rs 127080 laes  (seria) no 648 and 549 of Trigl Batunce of 3032086 ) and it iz
considered @ violation of AS- 5 * Net Profit ar Loss of the Period, Prior Period ltems &

Changes in Accounting Policies™

5. Fox Maiters - lncomplete assessiment af variaus toxes like Income Tax, Service Tox, ‘1",;{}::; Vi ete
fram inception while current labilitivs (Note 11} include the Jollowing items - {u} TDS Rs. 2.01 jacs,
Safes Tux Rs123.44 lucs, Rovaity charge Rs.40%.43 lucs, Professional Tax Re3.87 lucs, ete. needy
altention specially in view of intreduction of GST and Hbﬂ-h'ﬂ{m of many indirect taxes intreduced in
fuly 2087, As the assessment orders from inception not provided : we can't copmment on the tox

matters,

&. Non confirmation of inter campany transactions, ete.

Inter company transaction necd approval by resotutians of respective Hoard of Directors speciatly for
Jund management of the company, os informed  centrolized in the holding compony involving
substontive amount, the detalls of which along with decumentery evidences were not produced for
eudit. This u vielation AS-18 "Related Party Disclosures” and Section 188 af the Companies Act, 2013,
In consideration of the above the impact of the said facts on ansual Gecounts of the said vear are not

ascertuined. _ oy

7. Streamiining of eccounting/trearment of personnel cost as well as retiral benefits us per AS-15
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Trunsmission r:h.:;rrges being the only aperational income from JRVNL (tharkhand Rifli Vitran MNigin
Limited) ; the finaf figure needs reconcifiation ﬁffmg with balonce confirmation from [BYNE . ft s
heen assumed as per significant accounting policies, Point No. 17 thot SUVYNL (iharkhaond Urja Vikas

Migam Limited) [s to be considered as debtor instend of [BYNI without further explanation.

i1 Fund Management

Action is yet to be streamlined  for independent management of fund by the company to enabL
Judicious manogement of fund and making. vvailability of supporting documentary evidences ﬁh
verifiration by Statutory Auditors, ete. he company hos afso mem:wned in its significont accountir._

policies that after restructuring of JSEB, Holding Company is doing fund management

12, The Stamdard Accownting Policy do  not gqive  divection  on  write  off of

Debrors/Loans/Advances. Classification of debts and provision far Bad and Doubtfil Debts nof seen.

-

13 Contingent fiability and Corrunitments -- There is na methodolagy in the company to identify
important jtems e.g, Hability of terminel benefits of employees; court coses, dispute caves ete. This is-
not i accordance with Acconnting Standard- 29 “Provisions, Contingent Liabifitios ond Contingent
Assets” . Simitarly, estimeted amounts of contracts remaining to be executed on Capital Accoynt and
uny Contingent Losses IS nob shown and need to.be evilucted which in our opinion is not fa
accordance with Accounting Stundard 20 “Provisions, € ontingent Liabhilities and Contingent Assets”,

[

14 Deferred Tax Asser/ Liobiliny - AS- 22 "Accounting for Tax” is not followed. The Deferred Tax--
Asset/ Liubifity is nol appearing in the Balonce Sheet in respect of depreciation chorges, ete.

15, Accrual Accounting - Accrual accounting as per Accounting Standard -1 - 'Disciosure of ©
Accounting Policy’ is not complied fully. Significant Accounting Poficies ure  detailed in the final

Accounrs - o

14 Disputed Matiers (- No inforraation in respect of disputed matters has been received during -
the cotrse of udit of the annuol occounts of the said vear and we connot comment on the sarme,

17 Revenue Accounting- The guidelines of Revenue recbgm‘ﬂan as per AS O "Revenue
Recognition” are nat followed.  Tronsmission loss - Mo detail or date subinitied in respect of
Eransmission foss; however as informed 5% of transmission loss, being charged from the bill amannt
and o disclosures made. This area needy attention for revenue recoghition, Non furctional meter
reading fosses, if eny also 1o be taken into account. Proper billing system i5 to be adapted.

i8. Opening Balance - The individual opening Balance af cach urea with cudited
closing balance of 31st March 2015 are not confirmed for corvect consolidation ot Head Quarter.
Computer saftware can resobie this ares for correct i eflection,
' o

19, Lompliances in MSME Act z.’rfl{}t’; to the Vinancial Stutements- This is repor ted to be not
apprlied during the period under audit, : '

]
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21 internal Controf- There i ne effective coantrol in any areas of operation. Report of futernaf
audits {excapt twol of oll units are awaited. ROC Complicnce to De ensured. Compliances of audits

conducted for the previous vears to be ensured, .

A1 ooks of Accounts- Buring the Audit, it was revealed that Books of Accounts are maintained
as per JSER and not as per Companies Act, 20128 The manual recards and the volume do not assure
required reflection in the occounts. The computerized accounts con resolve to comply statuies
Disaster management, waste management, insurance coverage ond  backup of dota olso needs

aiLerntion,

22, fnventory- There is no record of Inventories and no physical yerification by the
management. IEis non complionce of AS- 2 "Valuation of Inventory”. We further connot cormiment on

the iterns which are obsolete, damaged and its proper reflectian in accounis,

23, Preliminary Expenses - It is reported by the Company that the Documents/Details are not
with the company & therefore we can not comment on the some..

24, Fixed Assets - As per information the company awns land and other fixed assets with ne
identification or vatue for each; the total amount shown in the account of Land & Land Rights
being Ks 42228 lacs. The title of the fand its possession, entry Into booksfregisters of
measurement ure pot maintained /submitted to ws Information os to leasehold fand if availabie
not provided end amariizotion of the same to be done as per 85- 19 “Leases”,

There is no Fixed Assets Register and physical verification was not carvied from inception wilh
tugging of the sume. Therefore we cunnot comment on any domaged, ebsolete items, sorap stock
and fts impact in aomnnal account. AS -28 "Impairment of Assets” to be complied,

25, Inter wnit reconciliction, etc- Inter unit  reconciliotion is not done. Large amount of
tdifference in transfer of maoney, store, ossets between units/HO, ete. observed  which ore to be
reconciled and attended. Returns from units have heen revised several tmes and therefore
correctress of consofidation in HO Accounts is net canfirmed.

The Financial Statements are nat as per Schedule V. The provisions are not oscertained correctly nor
disclosed in the accounts. The items has been regrauned and rectassified including previous year figure
without conformity with accounting policies ond principles. Miscelianeouws  income/ expenditure
exceeding 1% of reverive from aperglions or Rs. 100000 wiichever is higher is not disclosed

separately

Repart an other Legol ond Regrloetony Requirements;

1. As reguired by the Companies (Auditer’s Repoit) Order, 2016 ("the Order™}
izsued by the Central Government of india in terms of sub-saction {1173 of
section 144 of the Act, we give in the "Annexure A" a statement on the
matters Specified in paragraphs 3 and 4 of the Order. fy?

Z. As required by Section 143(3) of the Act we further report that subject to Quolified

Opinion section of our report;



—

ay we have sought and obtained all the informanon and expianations wihren

to the best of our knowledge and belisf were necessary for the purpase ol
our aundip;

b} in our epinion proper books of account as required by law have boen ket

by the Company so far as appedrs from our exarnination of those books;

c} the Balance Shect, Statement of Profit and. Loss, and  Cash o -

statement dealt with by this Report are in agreemont with the books of
account; -

d} in our opiniun, the aforesaid financial statements comply wilh the applicable
Accounting Standards specified under Section 132 of the Act, read with Rule 7 of the

Companics {Accounts) Rules 2014
-

¢) the matters described in the basis of qualified opinion section , may have an adverse
effect on the functioning of the company. -

f) as per information and explanation given 16 us, the subrsection {2) of section 164 of

the Companies Act, 2013 is not applicable to this COMNpPany;

“

B

-
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g) With respect to the adequacy of the internal financial conbrols over financial
reparting of the Company and the operating effectivencss of such controls, refer to
Gur separate seport in "Annexure B

hy In eur opinion and to the best of our information and according to the explanations -
given to us, we report as under with respect to other matters to be -
included in the Auditor's Report in accordance with Rule 12 of the Companias ~
{Audit and Auditors) Rules, 2014: :

{i} Due to the possible effect of the matier described in the Basis for Qualified
Opinion section, we are unable to state whether the Company has disclozed the
impact of pending litigations an its financial pasition in its financial sratement.

{it) Due 1o the possible effect of the matter described in the Hasis for Qualified
Opinion section, we are unable Ip stare whether the Company has made _
provision, as required under the applicable law or accounting standard, for
material foreseeable losses, if any, an long torar contacts mcluding derivative ~

contracts.

(111) There has not been an occasion in case of the Company during the year under
repartto transfer any sums Lo the Investar Education and Protection Fund.

Pl

3. As required by Section 143(5} of the Act, we give in the "Annexure C* tho
report on the directions of the Comptroller and Auditor General of HIGES

For MU/s B C Dutla & Co
Chartered Acrountants
RN Mo: 804589

Ore e

CA BALAI CHANDRA DUTTA
{Partner)

Membership No. 007146

Place: Rapchi

Date: 12-06-2017



§p “Anmexure A” to the Independent Auditor's Report
k;:_;'?_.
[

WL The Annexure referved to in paragraph under the headin of Report on other lepa! and Reaulator
paragrap p I g .

Requirements of Our Report of even date to the mermbers of Jharkhand Urja Sancharan Migan

Gl o o

“qs, Lhmited on the accounts of the company for the year ended 31stpMareh, 2016,

T,

ol

\“.rv;__':_%,. .

P E On the basis of such checks as we considered appropriate and according to the information and

e explanation given to us during the course of our audit, we report that:-

.-'4;;:f

"%;%g 1. A} Yhe Company has not maintained proper records showing ] particulars, incuding

-

‘f% quantitative details and situation of fixed assets up to 315 March 2016,

E

@ - B} Asinformed Vo s, physical verification of the fixed assets has not been carried out

QQ during the year and has not been reconciled as Fixed Asset Registeris not made.

T

\'3.‘:5'. £) in the absence of fived assets register and physical vevification report of fixed assets

ﬂ we are unable to comment an disposal of fixed assets.

i ) X i ) :

- 2, a) As explained to us, during the year inventories of the Company hove nat been
" physically verified by the company. [lowever, policy should be framed for physical
¢

%‘” verification at regular interval,
2y :

ﬁiﬁ} b} I our apinion the procedures of phivsicals verification of inventories needs to he

% expedited and the identification of slow moving/ non- moving ard absolete inventories is
= te be undertaken and any joss arising there in have to be bosked,

Y '

i ) Proper records of inventory are nor mointained by the company _ As explained 1o us,

“:"’} the discrepancies if noticed on verification hetween the phiysical stoeks and the hooks

ot records are material; the same will be properly dealt with in the books of acceunt afrer

=) o i .

i: verification of nventory is uniertaken.

L2

@‘ 3. {a) In the absence of adequate information we can not connment that Lthe Company has

b granted loans {secured or unsecured] | to companies, firms or other parties listed in the

[

{ register required under section 18Y of the Cumpanies fcl, 2013

i

& () The Hability from associates is nos conflrmer; neither accounts for confirmotion

Submlt e,

4. In absence of adequate information, we cannat comment that the company has given sny loan,

v fuarantees and security, made investments with regard to applicability of the provisions of
clause {iv) of parageaph 3 of the Order with regard to compliance with Section 185 aiw}, 186 of

the Companies Act, 2013
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5. Accerding to the infermation and explanations given te us, Lhe Company has not accep..
any deposits from Lthe public covered under section 73 to section 76 of the Companies Act, 2077
Therefore the provisions of clause {¥) of paragraph 2 of the Order are not applicable to the

Lampany.

6. Maintenance of cost records has been prescribed by the Central Governmaont under sub-
section (1} of section 148 of the Ac for this Comparny and is of the opinion that prima facie,
the preseribed accounts and records jiave not been made and maintained. We have b,
nowever, carried out any detailed examination of such records and aceounts in the absence

any system of contral mechanism,

7. {a) According to the records of the company, undispuced statutory dues including Provide..
Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Buty, Excjr
[huty, Yalue Added Tax, Cess to the oxtent app]i;’.:rh}e and any other statutory dues |, the.
tirnely deposit with the approprrate autharities has not been confirmed by the company . In’
absence of adeguate information we can not comment on oubstanding statutory dues as o1,-
31t of March, 2016 for a period of more than six months from the date they becam:
payahle. |
(b} According to the information and explanations gtven o us, the amounts payable in
respect of income tay, sales tax, service tax, customs duty, excise duty . value added tax o1-..
tess which have not heen deposited on account of any disputes is not determinable, o

#. In abscnee of adeguate information, we cannel comment that the company has availed term

toans from financial Institution or Banks. The compaity has notissucd debentuyes.

% In our opinion, and according to the information ant explanations given to us, the
Lompany has net raised any money by way of initial public offer or further public offer
incivding debt instruments during the year and therefore the provisions of clayse 3(ix} of the .-

Lompanies {Auditor's Report) Order, 2016, are not applicable to the Company.

10. Based on the audht procedures performed and the information and explanations given to us,
we report that no frawd by the Company or en Lhe Company by its officers or employers has besan
noticed or reparted during ihe year, ner have we been informed aof such case by the management.
But iz nbsence of effective internai control the company is suspectible o such fraud, '

. s
1% in our opinion and according to the infermation and explanation given to us, no managerial

remurneration has been paid or provided during the period. Therefors the provistens of clause (xi]
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of paragraph 3 of the Order are not applicable wo the Company with regard to compiiance with

Section 197 read with Scheidule V of the Companies Acl, 2013,

12. In our opinion, the Company is nol a Midhi Company. Therefore the provisions of Clause 3 (xii}

of the Companies {Auditor's Report] Order, 2016 are not applicable tu the Company

12, According to the information and explanation given to us and tased an our examinalion ol
the records of the Company, compliance reguivement under Section 177 of the Compantes Act,
2013 are applicable to the company and compliance requirement under” Seetion 188 of the
Companies Act, 2013 arc applicabie to the company and disclosure requirements in the financial

statements as requircd by applicable accounting standards are not complied .

14,  According to the information and explanation given to us, the Cumpany has not made any
preferential allotment or private placement of shares ar fully or partly convertible debentures
during the vear under review and therefore the provisions of dause 3{xiv) of the Companies

{Auditor’s Repart) Order, 2016, are not applicable to the Company.

15. In absence of information wo can not comment on aan-cash transactions with divectors or
nersons connected with the Directors as per the provisions of cavse 2{xv) of the Companies

(Auditer's Report] Order, 2016

16.  In our epinion and according to the Dnformation and explanations given to us, the
company is net required ko be registeved under Section 45-1A of the Reserve Bank of India Act,
1234 and therefore the provisions of clause 3(xvi] of the Companies { Auditor's Repart) Order,
2016, are not applicable to the Company.

For M/s B C Dudia & Co
Chartercd Aceonntants
RN No: 4389

P@{/Qﬂ"‘

CA BALATCHANDRA BUTTA
{(Pariner}

Membership No. 007346

Place: Ranchi

Diater 12-18-2017
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Antnexure - 3" to the independent Auditors’ Heport

Report on the Internal Financial Cisntrols under (Fanse (i} of Sub-seciion 3 of Section 143
the Comipanies Act, 20173 ("the Act”) )

We have audited the internal financial controls over financial reporting of jharkhand U;"ja
Sancharan Nigars Limited [“the Company”} as on March 31, 2016 in conjunction with our audit_ !
the financial statements of the Company for the vear ended on Lhat date.

Management’s Responsibility for Internal Financis) Canirols

The Company’s management is responsible for establishing and maintaining internal fAnancial
contrels based on financial reporting criteris established by the Compsny considering th
essential cumponents of intornal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Avcountants of fnet
{('1CAY). These responsibilities inelude the design, implementation and matenance of adequate
Internal financial controls that were operating effectively for ensuring the orderly and efficier.
conduct of its business, including adherence to company's policies, the safeguarding of its assels,
the prevention and detection of Frauds angd  errors, the accuracy amd completeness of th. .
accolmling records, and the timely preparation of reliable financial inlormation, as require
under the Companies Act, 2013, : -

Auditors’ Responsibiiity

Qur responsibility is to cxpress an opinien. on the Company's internal financial contrals over -
financial reporting based on our audit. We condueted the andit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Gver Financial Reporting {the “Guidance Mote”) and
the Standards on Aoditing, issved by 1ICA] and decmed to be preseribed under sectiorn 143{10) of
the Companies Act, 2013, to the extent apiplicable to an audit of internal financial contrals, both
applicable €0 an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of india, Those Standards and the Guidance Note require that we comply with ethical --
requirements and plan and perform the audit to obtain reasenable assurance about wheiher
adeqnate internal financial controls over financial reporling was established and maintained and -
il such convirols operated effectively in all material respects,

Our audit invoives performing procedures to obrain audit vwidence abont the adequacy of the
inteenal financial controls systemn over financial reporting and their aperating eifectivenrss Our -
audit of internal financial conlrols over finaneial reporting included obtaimng an nnderstanding of
aternal financial cantrols over hngncial reporting, assessing the risk that a macerial weakneey
exists, and testing and evalnating the design and operating effectiveness of Internal control hase)
vt the assessed risk. The procedures sclocted depend on the auditor's judgmenn, induding rhe
assessment of the risks of material misstatement of the financial statements, whether due to feaod

T errorn,

We believe that the audit evidenee we have abtained is sufficient and appropriate to provide a
basis for our qualified audit apition an the interpal financial contrels over Hnancial reporting,

Meaning of Interral Financial Cantrols over Financial Reportiag

A company's internal financial control over financial reporting is a process designed to provide
reasonsble assurance. reparding the refiability of financial. reporting and the nreparation of
financial staternents for external purposes in accordance with generally accopted accounting
principles. A coimpany's internal financial contral gver financial reporting includes those nrokicies
and procedures thar (1) pertaiv to the maintenance of records that, in reasonalfig detaj),
accurately and fairly reflect the Yransactions and dispositions of the assets of the company: {2}
provide reasonable assurance that transactions are recorded as necessa ry to permit preparation
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of financial statements in accordance with generally accepted accounting principles, ang thq
receipts and expenditures of the company are being made anly in accordance with authorization
of management and direciors of the corm pany; and [3} provide reasonable assurance regarcin
prevention or timely deiection of unautherized acouisition, use, or disposition of the company”
assets that could have a materiab effect on fhe Gomeal SUatententy,

Ieherent Limitatiens of Internal Financial Controis over Financial Reporting

Because of the inherent limitations of interna)l financial controls over financial reporiing, including
the possibility of collision or improper management averride of contrals, material misstatements
due to error or fraud may odcur and not he detected, Also, projections of any évalualion of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial repoiting may become inadequate because of changes in
condttions, or that the degrec of compliance with the palicies or procedures may deteriorate.

Hasis of Qualified Opinion

According to the information are explanations given to us and hased on our auckit, material
weakness such as interest expensed on Joan for capital projects, interest earned on FiIRs, cash
and bank balances including FDR , ete.  as per qualifications mentioned in our report has heen

observed for the year ended March 11, 2016:

A'material weakness' Is a deficiency, or 2 combination of deficiencies, in internal financial
contral over financial reporting, such that there is 2 reasonahle possibiity that a material
misstatement of the company's financial statements may not be provented or detected on a timely

basis.
The system of Internal financial controls over financial reporting with regard to Company has

material weakness , the Company has not established adequate internal financial controls systam
aver financial reporting and  such internal financial controls over financial reporting were not

aporating effectively as at March 31, 2016
(qualilied Opinion

We have considered the qualification reported abové in determining the nalure, timing and exlent
of audit tests applied in our audit of the financial statements of the Company for the yvear ended
March 31, 2016 and the said gualification has affected our opmion on the said financial statements
uf the Company and we have issued a Qualified Upinien on the financials statements of the

Company.

ForMbiB C Dutin & Co
Chartered Accountants
VRN No: 604589C

¢ 48
CA BALAT CHANDRA DUTTA
(Pariner)
Membership No, 007146

Paece: Ranchi
Dater 12-10-2017



- Whether there are any cases of waiver / write off debits

Annexure - C” to the Independent Auditors’ Reporl

Report on the Directions of the Comptrotler and Auditor gencral of India reguired undes
sub section 5 of Section 143 of the Companies Act, 2013 {“the Acr™

1. Whether the Company has the clear titie / lease deeds for freeholbd and leasehc' -

respectively. If nat, please state the area of freehold and leaseholsd tand for which the
titie / tcase decds are not available, '

Detatts not provided nor any documentary evidence shown to us 50 we are unable (o
commrent on the same,

/ loans/interest ete,, if yes,

the reasons there for and the amonnt involved, ' - L

(i1 The poticy and procedure on wrile off of Debts/Loans/Interest required for Write off
Or provisioning is notin place .

{B) Inthe absence of information/data we canngt comment an any such cases.

3. Whether proper records are maintained for inventuries lying with third partics ¢
Assets received as gifi/prant(s) from Government or other authorities, ' _
Inventeries accounting is not yet introduced. Confirmation of materials lyving with thir-
parties and assets received from Government, ete. are not Bivin to us and therefore we
camiot comment on the subject matter,

or M/s B C Dutta & Co :
Chartered Accountants . -
I'RN No: 004589C -

P2 A

CA BALAI CHANDRA DUTTA
{Partner)

Membershkip No. 807146

Flace: Runehi

Date: 12-10-2067
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Indepeadent Aunditor’s eport

~ To,
The Members,
fharkhand Uria Sancharan Migam Limited

This Revisedd Independent Auditors Report is being issued in supersassion of our eartjer

Independent Audit Report dated 12t Ociober 2017, at the Instance of the Comptroller & Auditor
- General of India through the Office of the Principal Accountant Generai-{Aodit ), Tharkhand | The
revised report is being issued in view of Bisclaimer of Opinion to be expressed  for making it
more transparent and in compliance of SA 705 and change in our opinion as eapresyed earlier , as
pointed out by the Comptroller & Auditor General of India through the Office of the Principal
Accourdant General {Audit), Jharkhand | Further, we confirm that  none of the fipures have
undergone any change in the fGnancial Statements of the Company as at 315t March 2016 as
lengwn to us. -

N Report on the Firancial Statciments

We have awdited the Accompanying financial staiempents of HIARKHAND URJA SANCHARAN
NIGAM LIMITED {"ithe Company”) which comprise the Ralance Shect as on March 31, 2016, the
statement of Profit and Loss and the cash How statement for tho year endod, and 4 SHNmAry of
significant accounting policies and ather explanatory information.

Manageinpni's Responsibiliiy for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters
stated in Sectfon 134(5) of the Compamies Act, 2013 ['the act'’) with respect to the
. . preparation of these financial statements that givea true and fair view ol the {inancial posilion,
financial performance and cash flows of the Company in accordance with the accounting
principles generally aucepted in India, inciuding the Accounting Standards specified undeor Section

L

_ 133 of the Act, read with rule 7 of Companies {Accounts) Rules, 2014, This responsibility

. includes malntenance of adequate Atcounting records in accordance with the provisions of the
Act for safeguarding the assots of the Lompany and  for preventing and  detecting frauds and

- cther irregularities; selection and application of anpropriate accounting  polcies; making

judpments and  estimates that are reasonable and  prudent, design, implementatton and
maintenance of adequate internal financial controls, thal are operating eifectively for ensuring
the accuracy and completencss of the accounting records, relevant te the preparalion andg

. presenlation of the financial statements that give a frueand fair view and are fres from
malerial misstatement, whether due to fraud or ervor.

- Audjtor’s Respeopsibijii

Gur regponsibility is to express an opinion on these financial statements based on our audit. We
nave kaken into account the provisions of the Act, the accounting and Auditing standards and
mateers which are required to be included in the sudir report under the provisions of the
Act and the Rules made there under, We conducted our audit in accordance with the
" Standards on Audiling specified under Section 143(10) of the Act. Those Standards regiive that
we comply with ethical requirements and plan and  perform the  audit 1o obtain reasonable

dssurance aboui whether the fnancial statements ave ree from material misstatenieni )
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An audit involves perforining procodures to oblain audit evidence aboul e amounts Etné'@%
sedisclosures in the fnancial statements. The procedures selected depend on the awditor's LQ_.]‘
- judpment, including the  assessment of the risks of material misstatement of the financial

%atements, whether due o fraud or error. In making those risk assessments, the auditor
considers internal financial controi refevant to the Company's preparation of the financizl
statements, thal give a true and  falr  view, in order to dasign audit proceduies that are
appropriate in  the circumstances, but not for the purpose of expressing an  opinion on
whether the Company has in place an adeqguate internal Anancial controls system ovor financial
reporting and the operating effectiveness of such controls An audit also includes cvaluating the
appiropriateness of accounting policies used and the reasonableness of the  accounting
estimates made by the Company’s management and Board of Directors, as wel! as evaluating
the overall presentation of the [inancial statements,

We believe thai the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our:Disclaimer of Opinjori for the year ended 315 March, 2016 ;- :

Basig for Disclaimer of Opinion

1. Approval of dudited Annual Accounts by the Annual General Meeting of the Company for the
years ended 330 March,14 and 338 March,15 as well a5 directars reports for Y 201314 16 K.Y
2015-16 are pending . Further the management representation letter & internal audit reports
{except of Ranchi Circle end Ranchi Zore) are not submitted. Thers is ne recosd af transaction from
the dute of incorporaticn/comemissioning on 2.3+ October, 2013 to the date of financial operation on

ot fanuary 2014 as informed.

4  Lontinuance of unidentified accounts in violation of Companies Act 2013, 6 A A P ete as under ;-

21 Restruccuring Account Pending Adiustment in the liahilily side of the Balance Sheet
from inception of the Company of RBs.97,086.32 lacs, Jast year Rs QFZ2054 faes &

which was cregied in ¥Y 2013-2014  and carried to the year under audit from the
“ransfer of Assets & Liabifities from fhorkhand State Flectricity Hoard (ISEB} to the
said company under  Government Of Jharkhond fOQf) notification No.18 dated
06.01.2014 and No.2917 doted 20112015 The said notificatians do not indicate
adiustment account of such huge amount of around Rs. 97,000 lacs surpassing
authorized capitai of Rs.70.000 lucs und paid up capital of Rs. 210 locs anly,

i fSER BECONSTRIICTION Accounts (Note 11) of Rs.18195.90 lacs an 31+ March, 2014
(Rs.18841.05 tacs on 319 March, 2015 and Rs.12.13 facs on 315 March 2014} are of

same character as described in parg 2.1 above. Annexure 111 to the Accounts further

reveal items like cash adfustment, depreciation corrections, prior period expense

before 06.01.2014 , fund accaunt etc. are aflowed to be inclusive pﬂrllt___ﬁ_a;ﬁfﬂgp; aid

S
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account instead of eliminating such undesirable account.




3. Confirmations of other major frems a5 under specially in the absence of adequate f:!femaﬁ:]t
~ vontrat, ineffective and delaved Interaed Awdil, lack of transpareney throggh compuiarization in &
o~ &rancial foperational fields pending for years rgised conceins on the authenticity of the said

amount. There (s absence of third parly confirmations and party wise details with ageing wherever

-
applicable not provided, few detafls are as under -
" )
3.1 Keceivabies of loag term copital Advance {Note 15) remaining ofmost static from I8
he year of eperation of the compony 1e. from 2013-14 the amounts befng - Re 2971385
facs ps an 31 Morch 2006; Re. 2971842 lacs s on 315 March 2015 and Rs.29758.05
lacy us on 31t March 2014 For projects capitalized upto 31 March 2016 and
-
adfustment of copital agvance iz yat to be ascertained along with disputed matters
s {in court) etc., if any.
3.2 Short Term Loons end gdvonce recelvable (Note 21} The cause of increase in advance
of {5 2212802 facs aboii 56% o Suppliers from RE3Q576.84 focs in 2071415
o (amount being Rs158.92 locs in 2013-14) is not established in the absence of
confirmuations of suppiiers amd party wise detoils with agefniy.
.-
A Advances oppecring By 2163 lukhs (seriad no 137 of Trial Bulance, wiich includes
- the fallowing data alsa, for which regsons of Lo adiustment & negative hm'fmc nat
exptainad,:
PR Closing Batance
. _ Opening | Dr Cr Amount (in
' AreafHO Anount | Amount | Ameunt | rupess)
< ussma | a7 f seteea | 1116396
Tr. Zone-|, Rarn:hl lamgazs | - | 135300 53138
e Tr. Zone- ‘I.-" Hazaubagh BOOLL | B0
Tr. Zone-W, Medininagar 272000 . 100046 12000
162508
| ¥r. Zone-ii, Bumka o |eredit 5 4145 g -158853
o Tr. fone-lil, famshedpor 34564 | 10800 |
Tr. Circle Chaibasa 105165 | 32760 _ 138895 |
Shart Term advance wiiich are static compared to previows yeor withaut justification,
. Sfew items are mentioned balow:
__ Marriage Advance .01 tacs
- Computer Advance 702 loes
Advance to Income tax 085 locs
23 Opher Curvent Assets (Note 220 of Re5205.81 lacs {last year Rs.2826.97 facs) include
S retival beaefits of s 5106.94 lacs due fram Moster Trust . The retiral ensfit due from
- Master Trust fs yet to be streamiined supported by actuarial valuation and aomount
recefved/receivabie  from Government (f Tharkhand for retfral benefits pnor___m )
. ]
06.01.2014  to be accounted, The amaount shown under others - M;acea‘fareat}s
A receipts Re. 6.32 lacs is stotic from previous years whereas 107 {{BVNL ;ﬂ | VUNL} Rs* 3 '
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4.78 lacs, Remittances from HQ Rs. 33.58 lacs, Prime/ Chicf Minister Refief Fund HW’
L.44 tacs, Lobour Cess Rs. 1.25 tocs and Income Tux from Cantractors pavable Rs. 7.38 f%_i

2.4

3.5

facs are uppearing in current vear without further defails,

{jush and Cash equivafents {Note 20] of Re47135.84 locs {lst veai HaZ1094.87 tacs)

Imprest cash and TWC Cush is awalting confirmation. The physicel cash verification

report if any, done by management are not submitted to us. The FDR balance of Rs,

1106 lacs included in cash and bank equivalents (Note 20) - instead of being shown as
u part of investinent under Note 17; similarly imprest Cash & TWC Cush & Adjustment
of 8s. 36.74 facs shown under Note 21 as Short Term Loan and Advance instead of
under Cash and Bank equivalents under Note 20, Further the accrued income of
Interest on FDR for FY 2015-16 of approx Rs.45.50 lacs not accounted thereby

overstating loss by idantical amount

Confirmations of PLA bafance and transfer of nil Bank Account of @il tocations in the
name of said company from erstwhife JSEB is under review. Eniries nppearitg in Bank
Reconciliotion Statement need to he reviewed and accounced for. Cash Book to be
maintained as per CAAR,

Lang Terms Bourrowings of Rs.142062.61 tacs (Note 6) (fast years Ry, 69645.38 lacs]

comprising loans  from Government of tharkhand{GXY) reportedly for projects. The
agreements in respect of MO, interest, terms of repayment, otc. as well as documents
of Trade payables{Note 10} of 154341352 lacs (last yeur Rs.6159.64 lacs) are noi
submitted and thergfore we can rot comment correct amount of interest to be
capitalized und others such as repayment Hability, elc. The confirmatian details as per
information is not obtoined from inception & therefore we con not cormment on the

 Bame.

3.6 Other Gurrent Liabifities (Note 11} The treatment of depasit, security deposit, keep back

moneay, keep back penaity, retention money from the suppliers/customers/others are
not streamiined, nor defined in the Standard Accounting Procedure and justify their
continued presence fn the absence of confirmutions of respective parties. |

Sgme s the vise with ﬂrﬁer tabifities , specially the retival benefits of employees, tox.

dues in the absence of assessment, Rovalty, electricity charges, ete.

Gther Deposits 8f.67 tacy

Metor Cycle Advance 0.03 lacs _

GEF {Trustee) 0.1% jacs Lo
Unpaid Wages/Salary 392 ucs f, “3
Advance for other conveyance 0.66 lacs s\; - Ani ,n



3.7 Trade Pavables { Note 10) items remaining static when comparad o provious year, ‘DE,H/

without justification few are as uncer;-

Liability for Supply of matericls 30591 lacs
Linhility for QM. Works 1473.67 lacs

{210

4. hinpact on reparted Joss of Rs 9723.50 lues {last year Loss of Ks 644.74 faecs) as per Profit

& f,085 Account require attention for differential treatment in the following items of the

Prafit or Loss Account
{fa} | in i;.érmst Of IQQ.’JI E'ﬂr Capitt E-.t_"ﬁ'z'ect'; 1 Loss Overstated Loss Unn'erm
Be, in_fgcs | Bs fn.. .. _{acs
i} (approx figures} | (qpprox figures)

interest of loans for pr‘ajé.-:'t nat ::apa—'f::rfr‘éeri

Year 201 5-16{Note 27)

465,63

)

Balance of Dunk are as follow on

31.03.2016,impact of TRS not known
1.A/¢ no 490245110010762 R 21246982
2. Afe no 490245110010761 Hs 21246982
3. Afe o 490245110010763 Rs 21246982
4. Afc no 4902411 10000481 Rs 10000000
5. A/c no 5896451 10000693 Rs 21246902
6. Ac no 5H9645110000694 15 21246962

facs taken Rs 16.85 lacs artly, FIoper

" Income ﬂnm Fixed Dep}iﬂ Eof Ks 1100 .

interast to He By 62.35 lacs
Intere 2 5 16,95 o : -
) nierest taken ts 16,85 facs _45.50
1 {Be: Pora 3.4} i
T Estimated Net E‘jﬁmtﬁw 1464413 fars

¢ Prior period adjustments Rs (316.15) facs {Last Year fis 662.76 locs) reducing the ioss as

per Profits and Loss Account by R8.316.15 fucs detaits provided in Annexureg T and "It

include mainly retiral henefits, income from Transmission Charges/Supervision Charges

and many other items e.g. prior period income of R 1586.95 lacs and prior pericd expenses
of Rs.1270.80 lacs (iteins 648 and 649 of Trin! Salonce of 31.03.2016 ) and it is considered

a violation of AS- 5 " Net Profit or Loss of the Perivd, Prior Period Items & Changes in

Accounting Policies”

Ty, i
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5. Tax Matiers - Incomplete assessment of various taxes like Income Tax, Service Tux, THS, Vat ete

. - jronf inception while current ffubilities {Note 11} include the folfowing items :- (u} TDS 125, 2.01 lacs, L—"

€iSales Tax Ks423.44 lacs, Royalty charge Rs405.43 lacs, Professional Tax Re.0.87 lacs, eic. needs
atteniion specially in view of introduction of GST and abolition of many Indirect tuxes introduced in
July 20317, As the assessment vrders from inception not provided ; we can’t conuneni on the fax

mathers,

&, Non confirination of nter company fransnctons, etc,

infer company trunsuction need approvel by resolutions of respective Board of Directors specially for

fund nmanagement of the company, as informed centralized in the hotding company invelving

substantive umount, the details of which along with documentary evidences were not producerd for
audit, This a violation AS-18 “Related Party Disclosures” and Section 188 of the Companies Act, 2013,
fn consideration of the above the impact of the said fucts on annual accounts of the said year are not
scertained,
7. Strenmiining of accounting/treatment of personael cost as well av retiral benefits as per AS-15
Eiployee Benefils” and other stotutes and Accounting Standard s yet to be defined in fur proper

reflections in annuad accounts.

B Capital work in progress of Bs.51353.64 (Note 13} and component of additional Finance/Mnterest cost
of Rs.4753.96 lacs  totafing Rs.55607.5% lacs {last year Rs. 32858.67 lacs )

As per existing practice | details of above Rs.55607.5% lacs per DPR/Works orders are not made
avatluile for Audit to ensure capitalization of projects. instalied and completed in the respactive
Years and charge of depreciation accordingly affecting Tariff It is a violation of AS-19 "Accounting
for Fixed Assets”,

81 The CWIPIs remaining static with no explanation/ actions for rectifications, few wentioned:
(Seriaf No. 42 of Trial Dalance}

. B LWIP{ R Lcs)
1. Bumdea Zane i 67

2 Hazaribagh Circle A03.09

The review s required on Interest/Finance Cost

8.2 Installation of Plant and Machineries, fines and cables of the unfts-m be reviewed for non
capitafization from years with impact on depreciation charge, Few mentfoned -
faj Pumbka Circle R 257.00 facs on 24.01.2011
{h} Do Hs 823.001acs on 20.02.2000
fc} Do Ry, 156100 lacs on 24082002
" Total [Rs. 2441.00 lacd




oA

8.3 Capiial Stock uf Materials at construction site of Ry 2020.17 lacs flast yeur 1706,53 lacs) are not

@yshown under CWIP but as inventory in Note 18,

e Deprecigtion (Note 13} -

{ij In Fixed Assety schedule, item wise detafls not provided with date of aeguisition so

depreciation figures cannot be commmenied,
{ii} Depreciation on spare service unit was shown in Negative of s 1.13 ncs.,

{Hi} Per Note 13 of schedule of Fixed Avsets— Rs. 7260.30 lucs { P.Y. Rs. 14897.72 lacs)
Per Profit & Loss A/ - Rs. 6560.51 tacs { P.Y Rs, 5519.14 lacs)

{further the said difference stated consist of prior pertod adjustment—— fls, 23586

tacs {(P.Y. Rs. 661.7% lacs and JSED Restructuring Acceunt Ry, 46352 lacs (Y. Ts.
8716.79 lacx}

fhe reason for clubbing Depreciation in prior period ohd JSEB restructuring Account
needs review. AS 6 © Depreciqtion Account™ not complied

16, frunsiission charge K5 15536,93 lacs (fasi vear Re13852,84 lacs) Avjnstment of supervision

charge, difference of Rs. ¥94.12 facs in F.Y, 2014-15 and many other eniries per Annexure ! and Hi
are {0 be clarified including 85 19.57 lucs of 2013-14 appearing under Annexure-f ftem | alang with
consuituncy charge fPGCHL) of Rs. 346 focs.

Fransmission charges being the anly operativaal income from JBVNL (fharkhand Bifli Vicran Nigam
Limited) ; the fina! figure needs reconcilintion along with balance confirmuiion from JBVNL . It has
heen assumed as per significant accounting policies, Point No. 17 that JUVNL {hurkhand Urfa Vitos

Nigam Limited] s to be considered os debior instead of [RVNIL without further explanacion,

i1 Nund Management

Action Is yet to be streamlined for independent management of fund by the company to enable
Judicious munagement of fund and making availability of supporting documentary evidences for
verification by Statutory Auditors, etc. The company has alse mentioned in its significant accaunting

policies that after restructuring of [SEL, Nolding Company is doing fund management.

12, The Standard Accounting  Pelicy do  not  give direction on  write  off of
Debtors/loans/Advances. Classification of debis and provision for Dad and Doubtful Debts not seen,

13 cantingend fability gnd Coinmitments -~ There is no methodolagy in the company to identify
Important {tems eg. Hability of terminal benefits of emplovees; BGs, coutt cases, dispute cases ete.
This is not in ocecordance with Accounting Standard- 29 "Provisions, Contingent L:abn’u;eg Jgnd
Continaent Assets” . Similurly, estimated amnounis of cantracts remaining ta he execiidd an € ﬁn":?'m’



Account and any Contingent Losses is not sfinwn and rneed to be evaluated which in gur opition r’i\
A0k i aecordance with Accounting Stondard 29 “Provisions, Contingent Liahilitier and Contingent

Assats”, _ @xﬂ

14 Dafprred Yax Assety Liahilicy - AS- 22 “Accounting for Tax” is not fellowed. The Deferved Tax
Asset/ Liahility is noi appearing in the lalance Sheet In raspect of depraciation charges, etc

15 Acerual Aceounting - Acoruel agoccounting as per Accounting Standard -1 -"Disciosure of
Accounting Policy’ is not complied fully, Significant Accounting Pelicies are  detailed in the Finaf
Accounts,

ia, Pishuted Matters - No information in respect of disputed matters has been received diving
the course of audit of the annual accounis of the said vear and we connot comment oh the same.

17 Revenue Accounting:- The guidelines of Revenue recognition as per AS 9 “Revenue
Hecognition® are nat followed, Transmission loss - No detail or data submitted in respect of
transmission toss; roweaver as informed 5% aof transmission loss, being charged from the bill amount
and no disclosuregs made, This area recds attention for revemie recognition, Non functionsf meter
reading fosses, if any afso ta be taken info account. Proper bitling system is ta be adapied.

18, Gpening Bulunce - The individual opening Rulanee of each area with audited
clasing halance of 31st March 2015 are not confirmed for correct consolidation nt Hegd Quarter.
Camputer software con resolve this area for corrvect reflection.

i Compliances to MIME dot, 2006 to the Financial Statements- This is reported 0 he not
applied during the period under audit,

2102 Internal Controt- There is no effective control in any areas of operation, Report of nternal

audits {except tweo) of alf units are awaited. ROC Campliance to be ensured. Comptiances of qudics
conducted for the previous years to be ensurad.

21. ,EQQIE&;}M;;@HLE Diering the Audit, it was revealed Hhat Books of Accounts are maintained
us per }SER and net as per Companics Act, 2013, The manua! records and the velume do not assure
required reflaction in the accounts. The computerized accounts can resolve to comply statutes
Divgster management, waste manaogement, insuranece coverage wid  hockuap of dote ofso needs
aitention.

22, Anventory- There Is no fﬂcorﬂ' of fnventories and ne physice! verification by the

managemeant. It is non compliance of AS- 2 “Voluation of Inventory”. We further cannot comment on
the ftems which ave shsolete, damaged and its proper reflection in accounts.

23 ﬁmﬂgﬂﬁgrg Fxpenses - It {5 reported by the Compoay that the Documents/Detuils are not
with the company & therefore we can not conunent on the same,

24, Elxed Assels - As per information the compuny owns lund and other fixed assets with no
identification or value for each; the total amount shown in the account of Lund & Kifa; H:g\hts
being Rs432.26 lacs. The title of the land, its possession, emtry into booPs?r‘emsEe?‘s “of



| Sl u!_.- s i\g{
- Imeasirement are hot maintaince/Submitted to us, Infarmation as to leasehoid land ffﬂb’ﬂffﬂf}f&/
not provided and amortfzation of the some to be done as perAs. 19 "Lepsas™

& There is no Fixed Assets Register und physical verification was not carried fron fnception with
tagging of the sare. Therefore we cannot comment on any damaged, ohsolete ftems, scrap stock
and its finpact i anniad Goeount. AS -28 " Impairient of Assets” to e cumied.

25, Infer,_unit reconciliation, ete.- fater unit reconciliation is not done. Large amount of
difference in fransfer of money, store, assets petween units/HO, efe. observed which are to be
reconciled and atéended. Returns from units have been revised several times and therefore
correctiess of consolidation i HO Accounts is not confirmed, :

The Financiaf Statements are not as per Schedule Vi, The provisions ore not ascertained correctly nor
disclosed in the accounts. The items has been regrouped ond reclussiffed including previous yeor figure
without conformity with aceounting polivies ond principles, Miscellaneous income/ expenditure
exceeding 1% of revenue from operations or Rs. 1,00,000 whichever is higher is not disclosed
separoiely.

sSumsary

» Continuance of unidentified accounts under Companies Act, 2013 namely Restructuring Account
Pending Adiustment and JSEB Reconstruciion Accotunt tetalling Rs 115286.22 iacs.

v alerest ondoan on Project not capitalized Rs 14602.63 fucs resuiting in cverstatement of loss,

v Recelvables of long term Advances of Rs 28713.86 locs remaining almost static for veors,

« Etmployee Cost and retirel benefits as per AS 15 and other statutes are vet to be defined in for
praper reflections in annual accounts. The retiral benefits of Rs 5106.94 facs due from master
triist is yet to be streamiined.

« Company has not maintained proper records of fived Assets & inventories and buoks of
aocounts os per Companfes Act |, 2013, '

»  Confirmation net received for Advances, fmprest Cash , TWC Cush , Opering Bafonces |
Borrowings , Trade Payable , Trade Receivobies, In tereomnpany Tronsactions, long Term
Bm‘mﬁi!ngs . ele.

Disclairier Opinion:

Because of the significance of the matters described in the Basis of Disctatmer of Opinion paragraphs,
W o 1ot express an opinion an the finoncial statemenis,

Report on other Legal and Regulatory Requirsinents;

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order)
issued by the Central Government of Indla in terms of sub-section (31} of
section 143 ofthe Act, we give in the “Annexure A” a siatement on the
matters Specified in paragraphs 3 and 4 of the Order,

2. As required by Section 143(3) of the Act we Further report that subject to Disclaimer of
Dpinion paragraphs of our report:
-} we have sought and obtained all the information and explanations which

ta the best of our knowledge and belief were necessary for the p@ﬁiiﬁéefbﬁ_ :
our audit; " R
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b) in our opinion proper hooks of ASCoUnt as required by taw have hoen kepl. -

by the Company so far as d/nrears from pur examinarion of thoge bools;

¢} the Balance Sheei, Statement of  Profit and  Loss, and Cash Flow -
Statement dealt with by this Report are In agreement with the books of
dCCont;

d) I our epiion, the aforesaid financial statentents comply with the applicable
Accounting Standards specified ujnder Section 133 of the Act, road with Rule 7 of the
GCompanies {Accounls) Rules 201 +

€} the matters described in the basis of disclaimer opinion paragraphs , may have an
adverse effect on the functiening of the company.

) as per information and explanation given to us, the sub-section (2) ot section 154 of
the Companies Act, 2013 is not applicable to this company;

#2) With respect to the adequacy of he internal financial controle over financial
reporting of the Company and the Operating eftectiveness of such controls, rofer to
our separate report in “Annexure BY;

h} Iin our opinion and to the best of aur informatian and according to the explanations
given to us, we report as uader with respect o other mabttors to  be
Included in the Auditar's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014

(i} Bue to the possible offect of the matter described in the Basis for Disclaimer
Opinion paragraphs, we are unable to state whether the Company has disclozed
the impact of pending litigations on  its financial position in its financial
statement.

(ii} Due to the possible effect of the matter described in the Basis for sclaimer
Qpinion paragraphs, we are unable to stare whether the Company Lias mude
provision, as reguired under the applicable law or accounting standaid, for
material foreseeable losses, jF any, on long term contacts including derivative
eontracts,

- {1it) There has not been an occasion in case af ihe Company during the year under
“ report o transfer any sums to the Investor 1id ucation and Protection Fund.

3. As reguired by Section 143(5] of the Act, we give in the "Annoxure L%, the reporl on the
directions of the Comptroller and Auditor General af India.

For M/s B C Dutia & Co
Chartered Accountants v
FRN No: 004589C  ~ =i,

C s "f'{;-.;'- N
CA BALAI CHANDRA BUTTFA
{Partner)
Membership No,007146
Place: Ranchi

Date: 25-07-2018




. “Annexure A to the Independent Auditor’s Renort

J:‘:‘;“i;‘ipa Annexure referroed b0 in paragraph under the heading of Report on other legal and Rogulutory

Reguirements of Gwr Repori of even date 86 the mcmbers of Jharkhand Lhja Sancharan Nigam

Limited on the accounts of the ompany for the year ended 315 March, 2018,

Un the basis of such checks as we considered appropriate and according to the information and

explanation given 10 us during the course of our audit, we report that:-

A} The Company has not maintained proper records showing full particulars, incloding
quantitative details and situation of fixed assets up ta 315 March 2016.

iy Az informed to us, physicai verification of the fixed assets has not been carried out
during the year and has not been reconcifed as Fixed Asset Register is not made.

) In the absenee of fixed assets register and physical verification report of fixed assats
WE die nnabie to comment on disoosal of fixed assets.

a) As explained to us, during the year invenlories of the Company have not been
physicaily verified by the company. However, policy should be framad for physical
verification at regalar intorval.

b} in our opinion the procedures of physicals verification of inventovies needs to .be
expedited and the identification of slow moving/ non- moving and obsolete invenlories is
b be underlaken and any tuss avising thers in have to be booked.

] Proper records of inventory are not maintained by the company . As explained to us,
the discrepancies if noticed on vorification between the physical stocks and the books
records are material; the same will be properly dealt with in the bonks of account after

verification of invenlory is undertaken.

{a} In the absence of adequate information we can not comment that the Company has
granted loans {secured or unsecured} , to companies, firms ov other parties listed in the
register required under section 189 of the Companies Act, 2013,

i) The liability from associates is not confirmed: neither accounts for confirmation
submitted

4. In absence of adeguate information, we cunnot comment that the company has given any loan, .
L o }

guarantees and security, made investments with regard to applicability of the_,pir:}:r#riié l"&:'fis_"._‘gf f'



B
J—

clauge {iv) of paragraph 3 of the Grder with regard to compliance with Section 185 and 186 of
the Companies Act, 26713, @_\f
(5B, According to the information and explanations given io us, the Company has not avcepted
any deposits from the public covered under section 72 to section 76 of the Companies Act, 2013
Therefaic the provisions of clawse {v) of paragraph 3 of the Qrder are not applicable (o the
Company.
6. Maintenance of cust records has been prescribed by the Central Government ander sub-
section (1) of section 148 of the Act for this Company and is of the opinian that prima facie,
the prescribed accounts and records have not been made and maintained. We have not
however, carried out any dotailed examination of such recerds and accounts in the absence of

any system of control mechanism.

7. {8} According to the records of the company, undisputed statutory dues inchuding Provident
Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Dury, Extise
Duty, Value Added Tax, Cess to the extent applicable and any other statutory dues . the
timely deposit with the appropriate authorities hias not bect conflrmed By Lhe company . [n
absence of adequate information we can not comment on outstanding statuiory ducs a1s on
31 of March, 2016 lor & period of more than siv months from the date they hecame
payable,
(b} According vo the infortmation and expianations given (o us, the amounts payabie in
respect of income tax, sales tax, servico tax, customs duty, excise duty , value added tax or

cess which have not been deposiled 6n account of any disputes is not determingble

8. Inahsence of adequate information, wo cannot commaent that the company has availed term

loans from financial Institution or Banks. The campany bas noi iszued debentoroes,

% In our opinion, and according to ihe information and explanations given to us, the
Company has wot raised any money by way of initial public offer or further public offer
inchuding debt instraments during the year and therelore the pravisions of clause 3{ix) of the

Companies (Aaditor's Repor} Order, 2016, are not applicable to the Company.

19. Based on the audit procedures perforined and the information and explanations given to us,
we report that no fraud by the Company or on the Company by its officers or employecs has been
noticed or reported during the year, nor have we been informed of such case by the malggement,

Butin absence of effective internal control the company Is suspectible to such frawd, ﬁ,r:'__':'-';:_-,- T
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TL Tnoour opinion and acvording to the information and explanation given Lo us, no manageriitl \_.—~

& paragraph 3 of the Order are not applicable to the Company with regard to comphance with

Section 187 read with Schedute V of the Companies Act, 200073,

1Z.tn our apinion, the Company is not a Nidhi Company. Therelare the provisians of Clawse 3 (xii)

of the Companies (Auditor’s Report} Order, 2016 are not applicable to the Company

13. According to the information and explanation given o us and based on our examination of
the records of the Company, compliance requirement under Sectian 177 of the Companivs Act,
2013 are applicable to the company and compliance requirement under Section 188 of the
Companies Act, 2013 are applicable 1o the company and disclosure requirements in the financial

stalemnents as required by applicable accounting standards are not compiied .

14.  Accordiog to the information and explanation given to us, the Company has not made any
preferential allotment ov private placement of shares or fully or partly convertible debentures
during the yvear under review and therefore the provisions of clause 3{xiv} of the Companies

{&uditor’s Report) Order, Z016&, are noi applicable to the Company.
} Jpiny

15, In absence of information we can not commenl on non-cash transactions with direclors or
persans connected with the Divectors as per the provisions of clause 3{xv] of the Companies

(Auditor's eporty Ovder, 2016,

16.  In our opinion and according to the information and E:{planatiﬂlls piven to us, the
company iz not required fo be registered under Section 45-1A of the Reserve Bank of India Acl,
1934 and therefore the provisions of clause 3{xvi} of the Companies { Auditor's Report) Order,
2016, are not applicable to the Company,

Yor M/s B C Dutta & Co .

{Partner)

Membership No.007146
Place: Ranchi

Date: 25-07-2018

o
- remuneration has been paid er provided during tho peried. Therefore (hw provisions of clause {xi)



Angexore - B” to the Independent Auditors’ Report J%
Reporton the [nternal Finapeiat Controls under Clause (1] of Sub-section 3 of Section 143 of
" g@he Companies Act, 2013 {“the Act”) :
Wa have audited Lhe intornat financial controts over Financial veporting of Jharkhand i
sancharan Nigam Limited ("the Company”) as on March 31, 2016 in conjunction with owr audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on financial reporting cviteria established hy the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Tinancial Reporting issued by the [nstitute of Chartered Accountants of Intlia
{(ICAT). These responsibilities include the design, implementation and maintenance of atlequate
internal financial controls that weve operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of s assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financiai information, as requived
under the Companivs Act, 2013,

Auditors’ Responsibility

Gur responsibility is to express an apinion on the Company's internal linancial controls over
financial reperting based on our audit. We conducted the audit in accordance with the Guidanes
Mol on Audit of lnternal Financial Controls Gver Financial Reporting {the “Guidance Nate”} and
the Standards on Audiling, issuwed by 1CAL and deemed to he prescribed under section 143{10) of
the Companies Act, 2013, Lo the extent applicable tv an audit of ioternal financial controls, both
applicable to an audit of Internal Financial Controls and, hoth issued by the Institute of Chartered
Acvountants of [ndia. Those Standards and the Guidance Mote requirve that we comply with ethicai
requirements and plan and perform the audit o obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such conutrols operated effectively in all material respects.

Qur audit involves performing procedures to abtain avdit evidence about the adequacy of the
internal finantial controls system over financial veporting and their onergting elicetivensezs, Onr
audit of internal finuncial controls over finaneial reporting included ohlaining an understanding of
tnternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the anditer's judgment, including the
assessiment of the risks of material misstatement of the financial statements, whethor due to fraud
GT 2ITOF,

We believe that the audit evidence we have obtained is sufficicnt and appropriate to provide a
basis for our disclaimer of opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of nternai Financlal Contrels over Financial Reporting ]

& company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the rediability of Fnancial reporting and the prgﬁﬁiﬁ@jﬁgt‘ F
financial statements for external purposcs in accordance with generaliy acceptaﬂ:;ﬂé'{:munuﬂ}}& J

. . . . . \ s \ . o Lt
nrincivles. A company's internal financial control over financial reporting includes those-pelic

..‘r':!:_I
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cAned procedures that {1) portain to the maintenance of racords thal, in reasonable detak,
oo, acqurately and fairly cefloct the rransactions and dispositions of the assobs of the COmpany;
(2] ‘provide reasonable assurance that transackons are recorded as necessary o permit
@ preparation of financial statements in aceerdance with generally acceptod accounting principles,
and that receipts and expenditures of the ompany arc being made only in accordance with
authorizations of management and directors of the company, and {3} provide reasonablo
assurance regarding prevention or timoely detection of unauthorized acquisition, use, or
. dispasition of the company’s assets that could have a material effect on the financial statements,

{

Inherent Limitations of Internal Financial Controls gver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management ovesride of controls, material misstatements
due o error or fraud may occur and not be detected, Alse, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
.- internsl financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policles or procedures may doteriorate.

M-
Basiy of Disclaimer of Opinion
_ Avcording to the information and explanations given to us and based on our aladit, material
L weakness such as interest expensed an joan for capital projects, interest carned on FPRs, cash
and bank balances including FDR | ete.  as poer basis of disclaimer of opinion naragraphs
- mentioned in our report has been observed For the yvear ended Mareh 31, 2016:
e A 'material weakness' is g deficiency, ar a2 combination of deficiencies, in internal fipancial
control over fipancial reporting, such that there is a reasonable possibility that a material
~ misstatement of the company's financial statemeonts may not be pravented or detected on a Himely
_ basis.
_ The system of internal financial controls over financial repovting with regard to Company has
- material weakness , the Company has not ostablished adequate internal financial controls sysletn
, over financial reporting and such internal financial controls over financial reporting were not
- eperabing offectively as at March 31, 2016.
Biscialmergf Opinion
L.

We have considered the disclaimer reported above in determining the nature, Hining and extenl of

audit tests applied in our audit of financial statement of the Company for the yosr ended March
© 31, 2016 and the said disclaimer has affected our opinjon on the said financizl statements of the

Company and we have issued a Disclaimer of Gpinion on the Anancial statements of the Company.

. For M/s B C Dutta & Co
Chartered Aecmmtﬁ){i@i_. B

s FRN No: 004580C /7 904 |
; :

-

L . ! B
#ol sty

__,-:‘.

. .CABALAI CHANDRA BT TA

(Partner)

- Membership No.007146
Fiace: Ranchi

. Date: 25-07-201%



ﬂnn&xur& - C" to the Independent Auditors’ Report

R&pmt on the Directions of the Comptroller and Anditor genéral of India 1equ:raci uncier
@*uh section 5 of Section 143 of the Companies Act, 2013 (“the Act”)

________________________________________________________________________________________________________

1. Whether the Company has the clear title / jease deeds for frechold and leasehold

3.

respectively. If not, piease stale the arvea of freehold and leasehold land for which the
title / lease deeds are not avaiiable. -

Details not provided nor any documentary evidence shown to us s¢ we are unable to
comment an the same..

. Whether there are .rmy cases of waiver / write ntf debits / loans/interest ete,, if yes,

the reasons there for and the amount involved,

(i} The policy and procedure on write off of Debts/Loans/Interast required for Write off

or provisioning is not in place o
(if} In the absence of information /data we cannnt comment on any SuLh CASES.

Whether proper records are maintained for inventories lying with third parties &
assets received as gift/grant(s} from Government or other autharities, _

Inveninries accounting is not yel introduced, Confirmation of malerials [ving with third
parties and assets received from Government, etw. are not given to us and therefore we

cannot comiment on the subject matter.

For M/s B C Dutta & Co
Chartered Accountants
FRN Na: 004580

CA BALAIX f‘HANDRA
(Pariner)

a %

Membeq Shlp Neo.07146
- Place: Ranchi :
Date: 25-07-2018

BE
e
;'I_ﬂ'j :
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“REVISED™

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL,
OT INDIA UNDER SECTION 143 (6)b) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENT OF JHARKHAND URjA
SANCHARAN NIGAM LIMITED, RANCH] FOR THi: YEAR ENDEG
31 MARCH 2016,

The preparation of Financial Statements of Jharkhand Urja .’

Sancharan Nigam Limited, Ranchi f{or the year ended 3i
March 2016 in aceordance with financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility
of the management of the Company. The statutory auditor
appointed by the Comptroller and Auditor General of India
under Section 139(3) of the Act is responsible for expressing
opinion on the financial statements under Section 143 of the
Act hased on independent  audit in accordance with the
standards  on auditing prescribed under section 143{10) of the
Act. This is stated to haye been done by them vide their Reviged
Audit report dated 25 July 2018 which supersedes their carlicr
Audit Repori dated 12 Oclober 2017, :

I, on bchall of the Comptroller and Auditor General of India,
have conducted the supplementary audit of the [inanciai-
statements of Jharkhand Urja Sancharan Nigam Limited for the
year ended 31 March 2016 under section 143(6)(a) of the Aet,
This supplementary audit has been carried out independently
without access to the working papers of the statutory auditor
and is limited Pﬁi@ﬂaxﬂli.g..i.;zqwﬁzﬁ..gf_tllas_tammr_&{. auditor and
company personnel and a selsctive examination of some of the
accounting records,

Iy view of the revisions made in the statutory anditor’s TEROIt, to

give effect to some of my audit observations raised durnng

supplementary audit, T have no further Comments to offer upon
——

or supplement to the statutory auditor’s report under section .

L43(6)(B) of the Ant,

¥or and on behalf of the
Comptroller & Auditor General of India

G‘Mll{ : V
Place: Ranchi {C. Nedunchezhia ]

Date g 08-2018 Accountant General {Audit]
Jharkhand, Ranchi

— — —
L]

- This supersedes our earlier comment issued vide this office lettar no: AC
(radic) f BG-1) FIUUNL /A fon f A0 F2015-16/247 248 (gtad: 13.08.2012 in lieu of the
revisced direrHon imsred by CleAC olfire,
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
{CIN: U4DIOBIHZ01ASGUO0 L704)
Repd. (ffice: - Engineering Building, TLE O, Dhures, Ranchi - 834004,
Teleplionc: - 86512400804 & Fax: 0651-2400123

EXTRACT OF MINUTES FOR THE TWENTY-FIFTH (25" MEETING OF THE BOAR
OF_DIRECTORS OF JHARKHAND DRJA SANCHARAN NIGAM LIMITED HELD ¢
YRIDAY, 1677 DAY OF JUNE, 2017 AT 94:00 F.M, AN THE CHAMBER OF ADDL. C111
SECRETARY, DERPARTMENT OF PLANNING & FINANCE, GOJ, PROJECT BUILDIN

DHURWA, RANCHI —834804.

ITEM NQ. 25-08-03:
Approval of Annual Statement of Acconnits of the Company for the Financial Year ending o

31.03.2616.

it was informed to the Board that the Financial Statements for the Financial Yoar 2015-16 comprising
Halance Sheet as at 31 dMarch, 2016, Profit & Loss Account and Cash Flow Statement ending on tha
date together with schedules and annexures has been prepared based on elosing balance a5 on 31,053,201
i the prescribed format of the schedule )11 of Companies Act, 2013,

it was further jnformed to the Buard that proposal belore the Board is for according approval to the
Annual Siatement of Accounts of JUSNL far the Financial Year 2015-2014, prepared as per schedule 1]

of Companies Act, 2013,

Afier defiberations, the Board of Directors unanimensly approved te pass the follmving resolutions:

"RESCLVED THAY Raloree Sheet as on 317 March, 2016, FProfit & Loss Accownt and Cosh Flow
Sfatement ending on hal dare iogether with schedules ond annexures be and are hereby approved 1o be
submitted for audit io Sietory Awditor (appointed by CAG) and theregfier fo the Principal Aecotmiant
General, Fhrorkhand as required unider the ,r;'rﬂ- vistons uf the Compantes Aot
RISOLVED FURTHER THAT ay per the provisions of Section 134(1) af the Compandes Ace, 2003,
Shri Theophil Kk, Finance Comroller-i1, Shri And Kumar, Director (Profect) and Shei Nirenjon
Kumor (IPRTARS), Managing DNrector and Company Seoretary of the Company he and are heveby
authorized to authenticate the Balance Sheel ax ot 317 Murch, 2076, Profit and Losy Account and Caxh
flow Statement ehding on the date fogether with schedules and annexure thereon on bebalf of Board of
Diractars.

RESCLVED FURTHER THAXY ihe undiled Avual Accounts for F.Y. 2015-16 upon compietion of audit
by the Stottory Auditor and the Principal Accovntant General, Jharkhand! E.;ﬂmpfmifer Aundditor Goneral
of dia alony with their Auditor's fleport and commernts Hhereon and complionce thereof in Board's
Repart shafl e placed before the Board for placing it for mfap-‘mn by sharehpider in the (General

Meeting of the Company.

RESOLVED FUTIIER THAT Menaging Director and Divector {(Project) be and are severafls
authorised fo file the requisite e-forms with the Registrar of Companies, Prarkheond

Date: 330b'47}- For Fharkhand Urja Sancharan Nigam Limited

Bince: Ronchi :
1“1"; ,-'__,‘ {
) E\;ﬁ“f// ‘u}\
{Ankita Agarwal)
Compiny Secrefary
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(caw @ ©40108I0201386C001704)

ENGINGERING BUILDING, DHURWA, RANCHI- 834 004

Agenda Item No.25-Dg-03/2087-18

Subject: Approval of Annua! Statement of Accounts of the Company for the
Finanecial Yeur ending on 31.03.2010.

In exercise of powers canferred by Section 131, 133 and other applicable provisions of
the [lecticity Act, 20073 for giving effect to the provisional trans{er of properties, inlerests,
rights, assets, liabifities, obligations, procecdings and personnc of erstwhile lharkhand State
Eleclricity Board, the Department of Encrgy, Government of Jharkhand had notified the "The

Iharkhano State Elesticity Reforms Transfer Scheme 013" vide Netification no. 18, Ranchi

clated D601 2014,

Further, in exercise of powers conforred wnder sub-section (1} and (2} of Section 31,
133 134 and other applicable pravisians of the Blectricity Act, 2003, and in substitutior of the
paclicr transfer scheme, the Department of Energy, Governmeni of Jharkhand has notificd the
"The Jharkhand. State Blectricity Reforms Revised Transfer Scheme 2013" vide Nobiicalion no.

2917, Ranchi dated 20.11.2015 by which the Balance Sheet a5 on 05.01.2614 of the company b
been approved by the Gl

The company was incorporaad nne 28112013 and vide rotification no. 18 dale 06.01.H
ol Govt, of Tharkhand snder * Mharkhand State Electricity Retorms Transfer Scherne, 20137 all
the Assers & Linbilities weve transforrcd inie fobr successor compantes of erstwhile JSEI

namely Iharkhand Uria Vikas Nigam Lid., Jharkhand Uija Uipadan Nigam Lid,, fharkhand Elrja

Sancharart Migarm Lid & Tharkhand Bijli Vetran Nigam Lid.

As per Section129¢2} of the Companics Act, 2013 a1 every Annual General Moeting of
the company, the Doard ol Directors of the Company shall lay before such meeting Fingncial
Statements for the Financial year of the Company. As per the provisions of See. 1291} of the
Companics Act, 2013 the Financial Staterments shall give » true and fair view of the state of

alfuirs of the company or companies; comnply wilh the Accouniing Stancards notified under
seelion 133 and shall be in the form or forms as may be provided tor different class or classes of

the companies in schedule JH. i is also provided that the items comtamed in such financial

statement shall be in accardance with the Accounting Standards.

Z
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Accordingly, the Financial Siatemenlts for the Financisl Year 2015-16 comprising of
Rakuice Shect as at 31 March, 2076, Frofit & Loss Account and Cash Flow Statement ending
on ihat date tagether with schedules and annexures has been prepared based on closing balance

as on 31032015 in the prescribed formal of the schedule Hi of Companics Aet, 20H3 and

enclosed a5 Annexure ¥,

The Financial Statements for the year 2015-16 have been prepared on the hasis of data
procwed (rem various field offices and Head Cuarner writ of JUSNL.. The saltenl fcatures of the

annexed Financial Statements 2015-16 are given in the succeeding paragraphs.

Opening Baianee For the year 2015-16 (JUSNL):-Opening Bajance af the Aniwl
statemcnt of accounts [or the year 201 5-16 was cominnicated to all the accounting units

and all accounting units have sebmiticd its apnual accoumt for the year 20154106 after

incorporation of opening balance as per closing balance ol F.Y. 2014-15.

Fized Asscts Register: - Presently none ol the accounting unils are malntaining Fixer
Assels Register since JSEB period. However, EO} for preparation of Fixed Assely

Regisier vide BOY no, 99 /PRAJUSNL/2016-17 Jdt.65/ 10/ 16 was published in the
nowspapers but the same has been cancelled due to some unavendabie reasons,

e

However, preparation of fresh EO) is in procoss.

3. Rate of Deprecintion: - in the Annual Stalement of Accounl 201 3-16, depreciation has
been caloulated a3 per the rale prescribed by the ISERC vide notification no 33 & 34

daled 277132010 and 35 dated 01/ 172010

=



I

Ty, -
[ PR

TDENBTI0ET 1

SBVEB

.ﬁ_{@ @

it i o =5
A G

It

LG

&l

e _-_';.h )
e

. pt A Ny k D

Nk

Analysis of Board's Worling during 2015-16

4.1 Revenue Income &Expenses:

The gmss revenue [nooie &expcnscs during 2015-15 are as undei:

Hems EI]M 15 2015-16 16
3 o {Rs.in lakh) {¥5. in Iakh)
{A}  Tranzinission Charges 13,852, 88 15,536.93
ABY _ Other lnvenie 589.38 — 561.9%
{C) Sub total 1444226 16,098,592
(D Grants-in-Atd from State
| Covernment . -
o Total 14,442.26 16,098.92
Elﬂpf{}vet‘. bencfits oxpense 380165 3,575.60 | 400
Finance costs 1,710.26 14,637.65
Administrative EXPENSES 558, 32 686,79
Dcprccratlcn;i:ncl amoriizaikon exptnses 5,519.14 G069 i
RLp'lrr‘S & Maintenance L . 283487 2307
[ Tataj Expenses 14,424.24 | 27,835.69
Profit hefore Lxu,pt:undi s 18.02 {11,736.77)
extrgordinacy Hemsand tax (IFL0VY (|
ml_inxwptmn b Tiems - 1,697.12
Frofii before inrﬂurdlmry items and 18,02 {10, 039. 6'5}
v Y )
Pxtraordinary  items  (Prior  penod | 662,76 (316.15)
Credins/ charges) L
Profit before tax (V- Vili} (6. 7d) {9723.500
Pruiz}_&nss} for the period h {6dd./4) (9,723 ‘5[3)__
Profit {Loss) to be transiorred to fe14.74) {9, 723.50)
Reserves & Surples |
(30.70) (163.07) |

[F{E_1__i'r_1_i[|__g_s__per equity shire: _

4.2

and the owerall Dieficlt aceumuation cones to Rs.

Harkiand Urja Sancharan Company Limited i.e. from 16.01.14

5 Cupital Jixpenditure:

Deficite- USHL has deficit of Rs. 9.723.50 lakh as shown in Profit and Loss statemnenl
11.065.82 lakhs since the creation of

During the year 2015-16 JUSNL has incuired a capital expenditure and capital wark in

progress as following:
o . - TS TS T
Sk Mo Particniars - {As on 3L0L2015) | (As on 31.05.2016)
""" A, | Capital cxpenditure 1L06,654.4) 1,36,543.24
- Less Depreciation | 34,282.18 41,542.48
- - 7237223 0500076
B Caphtal work in progress 32,858.63 35,607.59
- " Total | 1,85230.86 1,50,608.35
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.01 is propased that: -

The Board mioy oecord approval on the Annea! Staemenl of Aceounts of JUSNL for
the Financial Year 2005-18. prepared as per schedule il of Company Act 2003 and may

approve 1o pass Lhe foltowing resolutions -

"RESOLYED THAT Balance Sheet as on 31% March, 2006, Prefit & Loss Account and
Cash Flow Statement ending an that date together with schedules snd anncxures be and are
heeehy approved 10 be submilled for awdit o Statutory Audilor (appointed by CAG) and
thereqiler 1 the Principal Accowmtam General, Jharkhand as reguired under the provisions of e

Cumpanies Acl,

RESOLYVED FURTHER TIHAT as per the provisions of Sectian 341 of the
Companies Act. 2013, Shei Theophi! Koltu, Finanee Coswroller-H. Shei Aol Kamar,
Director (Progeets and Shri Niemnjan Kumar ¢]P&TAFSL Managing Dircctor and Compuny
secretary. of the Company be and are hercby authonzed w0 authenticate the Balunee Sheel as ai
3FF March, 2016, Profiland Lass Account and Cash Flow Statement cnding o thaw date wopathor
with scledubes and annexare thereon on behalf of Board of Direclors. '

RESOLVED FURTHER TIIAT the audited Annual Accouois for FY. 201516 upon
{'urrlp.it:iiun ol awdit by the Sakary Auditor and the Principal Accountanl General. Jharkhands
Compirolier Asdilor General ol India along with their Audite's Report and eanmments thereon
and comphance thereed in Board's Report shall be placed belore the Board for plocing i liw

sdoption by shareholder in the General Meeting of the Company.

RESOLVED TUTHER THAT Managing Brrector and Director {Project) be and are

severolly authorised Lo File the reguisite e-forms with the Registrar of Companies. Barkhand.

L '

DR Nk
Company Secrelsry linance Controler

JUSNL JUSKL.
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JHARKHANG URIA SAMCHARAN NIGAM LIMITED

Talance Sheet as at 31

_fharch 2014

(Rs. In lahh)

At at
315t March 2015

Ses ac q.mnpauylm mates forming part of th{- financial stah:-ments .
£ bzhalf of Jharkhand uria sancharan Migarm Limdbadd

By

330 OUl FE Drtan oyon da
£ Yisiia & Ca

)F_)P'J
PR A e
i o
f'"‘-_{:i S
CAB.C. DutLa REC -

~

R, WMo G0 A Wi

FRH. U04539C /f’
Compaly Secretany

Ranchi

4

210,040
-1,34% .32

97, 128.54

69,545,38

318.94

£,159.64
35,511.95
241.81

o ma Qo102

F2,372.23

32,8563

29.718.42

2,778.00
6,623.39
21.094.81
39,729.5R
2,828 97

[ o As at
Particulars Hote Mo, 3451 March 2016
1 |FOUNTY AND LIABHLITIES
1|5harehelders® funds
tal Ehare capital 3 21,00
[h] Heserves and surolus 4 11,045, 87
[cp money recetved aoainst share warrants
2| Restruckuring Acennnt Fending Acustment 5 97 861D
3| Mrn-rorrnnt Siabiities
{a} Long:tern borrowingg 4 1,42,062.61
tl Deferred tax Habitities (Hel)
WC] Other Loes lern fiabilifes
Id) Long-term provlshons 5135.54
d[Cwrrenl ltabilitios
! Prat Short-lesin borrpwings 9
L iy rade payables 10 43,413.52
icy Dther curreak {iabilitics 1t LRI NIy
[y Shore-Lerm provisions 12 341,22
T TOTAL 3,12,372.97 |
I, jASSETS
. He-s i rant asscrs
1]4ay Fixed asieis 13
1i} Tangibte assels 95 0G0 70
fil Intamgible asseds
(i} Capibab work-in-progness 55,4507.59
{iv]  Inrangible assets under develgpmenl
. {1y Hon current nvestrents 4
f (<) Meforred tax assets (Het)
(41 Long-term ioans and sdvances 15 249 712,80
it Yirher neen-currend pssets 16
2[Current assuets
fab  Lurrent et hens 17 -
thy  Brventorics 18 3,123.40
f) Trade receivabies i9 14,99%.68
¢y Cash and cash equivalents 20 47,135, 84
{21 Ehort-term loans and advances 1 61,989,997
; ({1 Diher currenl psseds b 540581
|
) TOTAL 3,1%,372.91 |

z {}8 ga4.02

4 -

Finance Conlrafler, L1ULSN. L

aj_zﬁ*

/ W
f ; :l{jec:iu.ﬁ,m.t,,
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JHARKHAND URJA SAHCHARAN NIGAM LIMITED

)
in Frofit and loss statement for the perigd ended 31 March 2616
oA _ e _siin 2
Particulars Hote Far the poriod ended For Lhe period ande
3ist March 2016 X<t March 2915
i_Revenus Frem Operations 23 15,536.91 13,8528
f : .
LDERET INCane 24 R&1,09 CRRG.3
L Totad Bevenue (F + () 1{1,593.92 14,44?3
LR pEnses:
Purehasos Cost 25 - -
Erppluyee bueacfits expense 26 3,575,60 3,801.6
Fimance casts ' 1 2F 14,637.564 1,716, 2
Administrative cxpenses 28 A86.70 558.3]
|Depreciation and amartization expense 13 f6,560. 91 5,519 1¢
Repatrs B Maintonanco 29 2,374.74 2. 834 87
O bserr e e s B
¥ [Total expenses 27,835.69 14,424,724
e
I —_— . - F ———
#h '
w... | v |Profit before exceptional and extraordinarcy iters and tax (H-iv} {11,736,/ 14.02
{*:‘i §
. | VI, |Frceprional iwems {Interest and Finance charges capitalised) 169712
I
.| ViIL[Profit before axcraordinary items and tax {V + ¥i} {10.,039.65) 15432
A
|"."iH ctracrdinary tbeosgPriar Peripd Croditsf Charges) [31{5. 15) a62. 76
\'_-F . .. et mme e e e
T M AProth befare tax (Y- VI {9,723.50} (644.74)
T ¥fTax EROENGE!
_.Fﬂ [5) CLrerent Lax - -
Eg iy Deferred tax -
‘@_ ¥l |Profil {Lass) for the period (9,723.50) (644.74)
- ; Less: Mrovisions
gt Provistons for Dewnbtfoel debis i i -
XN, |Profit (Loss) to be transferred 1o Reserves & Surplus (%,723.50} {GA4.74)
e | B Earnings per 2quity share:
"Ll 113 Basic 1:4'531’@2} (3‘3* ?ﬂ}
T @30 3070
;-] e accompanymg notes fnrmmg part af tive financial statements L e
‘% : M5 QEF O rEpar on even l'.‘id;!,{.* i Cn hehadf of Jharlahan.} Urja Sancharart MHigoam Linmited
. o LA

W;’ S

v
LaBC Dulla

Ao, DOF 48 o ; ‘ﬁj}'
FRI 0X04589C W ;‘ E el

Rarch Company Secretary 4Pr oject), LU S ML
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JHARKHAND DRJA SANCHARAN NIGAM LIMITED

Statement of Cash Flows

fur the period ended 11* March 2016

Farticutars

Amouont {Rs. in takh)

Apount (Rs. in lakh) I

{ash flows from oporating activities

“Profit before Loxation

Adfjustrrents for:
Ceprocintion
Intore st on Stato Govk, Laen

[Pvestment income
Profit ¢ [Loss} on the sale of property, plant &

EquUIpInent
Working capital chonges:

Incresse it inventorios

Ik rezane i Lrade and other reccivables
Ineresasa in Lrade and odiver prayables
Cash generaled from operations
Itevesi paid

Incgmc taxes naid

tEividerds paid

Mat cash from aparating activities

Cash flows from investing gotivities
Pure hase of Land and Land Rights
Purciase of Gther Civil Waorks

Purchase of Plant & Machinery
!Purchase of Furnilure & Fixture
Furchasa of Lines ard Coble Met Work
Purchase of Office Fguiprments

CwWir '

Het casl ysed tn ipvesting activitias

Cash Flows from financing activitios

Change in Hostrecturing Account Ponding Adjustrpont
Proceeds fromm long-term arrowings

Paymerd of long-term borrowines

Het cash used in financing activities

Het increase by cash avd cash equivakents
Cash and cash oguivalents at beginning of pericd

Cash and cash equivaslents at end of perfocl

a0
i4, 738,43
Q.00

.04

[345.41)
{3,816.71)
1% 8117

1
[9,?1150]_‘
I

£2,048.73 l

8, 867.032

(.00}
AT TG

(G3.11)
0.00

(241, 988, e
19.44)
(8,830, 64)
¢5. 103
(22,708.94}

(52,437.301

114,27,

57 628,79
0.0
57,406.57 |

26,049,032
21,0094.81

Ab DRI DUE CRDOEL G 2300 ks L
T el

"' p!'_? -._;—_..
W}:‘f; i v-'r%*"x”“"

CAB.C. Dutta T -

M. N 007146 ) -
FRN,004589C %ﬁ’)/

ltanciw Campany Secretary

On bohall of Jharkhand Urja Sancharan Migen Limied

' Financ(ﬂgnirﬂ ber, U5 ML

o (Project}, J U5 H. L

P

M.D. S USNLL.

£
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Notes forming part of the Financial Statements

1. Corporate-information

Jharkhand Urja Sancharan Nigam Limited {the company) is a public
Limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The company is engaged in

rransmission of electncity. 0 T N

A



Note :- 2 SIGNIFICANT ACCOUNTING POLICIES GF JUSNL

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The MNnancial statcincnts arc prepared on accrual basis of accounting under the historical comt
conventian, in aceordance with generally accepted aceounting ponciples in India, the relevant provisions
of the Companies Act, 2013 (io the extent notified), the Companies Acl, 1956{lo the cxtent applicabled
inchuding Accounting Standards notilied there under and the provisions of the Electricity Act, 2003

the extent applicable.

2, UsE OF ESTIMATES

The preparation of finaacial statements requires estimales and assumplions that affect the reporie!
amiont o assets, Jisbilities, rovenue and expenses during the reporting period, Although, such eslimlc.

e
£ X

Q:Tf and asswmptions arc made on a reasonable and prudent basis taking inta accounl all availabi-
£ information, actual results could differ from Lhese estimates and assumptions and such ditferences ai.

(. recognized in Lhe pertod in which the results are crystallized. '

&

(. 3 FIXEDASSETS

L

[ 1.1 Fixed azsels are shown at historical cost comprising o purchiase price and any altricutable cost ¢
'{3?' brinping the agsets ta its working condition for its inlended vse.

£ 52 In_thq_ case of commissioned assals, rfepﬂ.su ‘Iv\'ﬂIFQHJ'rCGS[-thS cOMracs whene f[ni-ri St.:t![ﬂmunl af bills
with contractors is yet to be afiecled, capitalization is done on provisional basis subjoct Jo necessary

-

adjustinents in the yoar of fisal scitlement

LI

1.3 Assets and systems comman o more than one ransmission systam are capliankized on the basis ol
technical estimates/assessments,

T

&

3.4 Transmission syslem sssels are considered ‘Ready oo intonded wse’, for the purpose of -
capitalizaton, after lest e ging/successfinl cammissioning of the systeinsfusietz and on compicrion

of siabilization period wherever wechnicaily required.

&

35 The cost of land includes provisional {|ﬁf‘0$]t3 puymenis/abilities towards Cmnpen‘sam}n
rehabilitation and ather expenses wherever possession of land is laken.

3.0 Expenditore on leveling, clearing and grading of land i -:ﬂpita'!ized ag part of cost of the related

Buitdings.

I
o

14l
bl

3.7 Capital cxpenditure on assets not owned by the company is reflected as a distinet item in capital
wirk-in-progress (i1l compiction and therealter in Fixed Assets,

-2k el
- @-‘
L e

3.8 Insurance spares, other than ientioned in 310 below, which can be wsed only in connection with an
item of fixed asset and whose use Iy expected 10 be brregular are capitalized and depreciated over the

residual usein] life ol the related plant & machinery.

o

~

3.9 Mandatory spaces, other than mentioned in 3.18 helow, in the nature of sub-station equipments
feapital spares Le. standby/sorvicefrotational cquipment and unit assemblies either procured along
with the equipments or subsequently, are capitalized and depreciation is charged in dmmdanm with

i

the relevant accounting standaid. _ SR

A

N BT G

i
i
i
1
i
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“-,.i 310 ftems of Insurance f Mandatory spares, covered under 3.8 & 3.9 above, are charged to revenue, i
f“ the year of purchase and conspmption is same.

. CAPITAL WORK IN PROGRESS (CWIP)

Ir '
s
i

4.1 Cost of material consumed, erection charges therson along with other incidental expenses incureed for
the projects are shown as CWIP Gl capitalization.

i

hﬁ:@ 4.2 interest during construction and ncidental expenditure durtng construction (net} including corporate and
L regional office expenses {allocated to the projects on prorata basis lo their capital expenditure}, are

appartioncd to capital work in progress {CWIFP) on the closing balance of specific asset av part of asset
being capitalized. Balance, i any, lefi after such capitalization is kept as a scparate ticm undor the CWIP

Sehedule.

&,

"y N 1,

4.3 Deposil worksfeost-plus contracts are accounted lor on the basis of statement received froan Lhe

) 'ﬁ_} contractors or icchnical assessmaont of work completed.

o

. r’jj 4.4 Claims for price varialion/ exchange rate varialion in casc of contracts are accounted for on scceptonen/
LE«\ receipt of clams,

Ay & DEPREGIATION / AMORTIZATION

Depreciation on fixed assets has been calculated as per the rale presenbed by the JSERC vrde
raiafication 0o, 33 & 34 darted 27271072010 and 35 dated G111 122010

inihe F.Y. 201 5-16, the amount of deprcciation is less than the amaount of deprecianion in Y. 2004-15
as more capitsflizstion was done in FY.20014-15. The detail s given as foltows:-

r

o 2014-16 {Amgunt in Rs.} [2015-96 {Amount in Rs.}
? Additionin Assets | B6716.80Lans [ 2988883 Lacs
- Liepreciation:- i
B [ {a) Cuienl Year U 5,519.14 Laos 6,580.97 Lavs
(b} Prier Period | parss8tocs | 699.391acs
Total Depreciation | 14,087.72Lacs 7,260.00 acs

i, INVESTMENTS

Invastments. which are readily realizable and intended 1o be held for not more than one vear from the
date on which such investinents are madde, are ;Iﬂssi fied as current investments. Al grther invesiments

are classified as long term invesuments,

On inkttal recognition, alt investments arc measoved at cast. The cost comprises purchase price and
divectly attriburable acouisition charges such as brokerage, fees and duoircs. The investinent shown in
form of Fixed Deposit is the part of Casit & Bank Batance.

Current investments are carried n the financial statemenss al lower of cost and Tair value determined on
an indivichial investment basis. Long lerm invesiments are carried at cost. Howcever, provision  for
diminstion in values 15 made 1o recopnize a decline other than temporary in the value of the

MYCSHnenis,

On digprsal of ap investment, the dilference between its cairying amount and net disposal proceeds is
charged or eredited to the statemeni of profit and loss. ' o

.
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i

I
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L

INVENTORIES

iI3 luvemlories are valucd at fower of the cost, determined on weighled average basis, and net reahiza’

value.
{1} Steel scrap and conductor sceap are valued at estimated realizable vaine or boek value, whichever ™~

| pns
155,

EXTRAGEDINARY ITCMS
Uxtra-ordinary items of income and expenditure, as covered by AS = 5, are disclosed as follows:-

|_ . e o . |
Head 31st March 31st March Remarks '

2016 2015 . o

Amount (Rs. Amcunt {As. i

nlakh) | Wlakb) o |

Mﬂte 19: Tra{ie RecejvablES e P ——— = — 1 — i — + o — % am - . -
i The icrgase in the amount from the

to  increase  in

14 595,68 6,623,239 3 Previous LY is  due

Secwred, considered good
Fransmission Charges, ]

Note 24: Otherincome ... . S
The decrcasc in the amouni from  the
Freviows FY s doe o segresalion of
Miscellaneous Recelpts 46,09 ACO 1S SUW_WE“P" Charges fmm_m.mm”a”?gm
Receipls i £.Y 200516, Farlizr, Supervision

cliarges was merped with Miscellanoous ’ .

receiplsinb ¥, 2004-10

Mote 27: Finance_costs. e

T hc. _i"r.!.I:i.'FE‘.ﬂSE "rri.'t'iie amaouni from the
Frewviows Y. is dae o ingrease iy lhe
\ arcunt of lean recemwed from Gowvt, of

G5 1. 71126 ) .

fnterest expense 14,637.65 710 tharkhand, PGCIL, REC, Jainamore, efc. in
FY. 2015-36 on which imteresl has been
accrued but has not been paidsofar.

I'ttie decrease in the amoupt froem fhe
- Provioas BY s fwe o degresse in the
1067 34.78 | amount af Debit dote received from JdYNL
’ farlier, this canendiure was contralized oy

[ R —— JUUNL. s ——

I ' The ingrease i the amount from the

Adverisements. 75 %7 261 Prm’iu%sf FY. is ciue_ ta t]'li__‘ a_mm:ni 3;:_.:-;-nl £

advertising new schemes faunched in EY.

2015-16.

The increase in the amount from the

. : g or | Previous FY. s due to iocrease in the

Electric Charges 33.99 2.25 amount of electric charges raised by JBYNL
and receivéy by field units.

 Note 28: Administrative Expenses

Rent Rates & Taxes

S S —— "o



1.

EMPLOYERS DEMEFITS

SHORT TERM EMPLOYEE BENEFIT S

Short Torm cmployes benefiis are recognized in the periad during which the services have been renderad,

LONG TERM EMPLOYEE BENEFITS:

b}

b

¢}

DEFINED CONTRIBLITION PLAN:

Pensian Contribution {uclading gratoity)

The eraplovees who have oplod for absarpiion / absorbed in the company, and the em ployees on
deemed depuiation from Government are eligible for pension, which is a defined contribution plan.
‘The company makes maonthly contribution {including liability on accoun of gratuily) at the
applicable rates as per Government Pension Rites, 1972 and FR & 5R, 10 the Government whn

adrinksiers the samc.

Employces” Providen? Funtl

Al dircetly recruiled cmployees of the company are entitled Lo receive benefits under the Provident
Fund. Both erployees and employer make monthty conribution to the plan a2 predetermingd rate

al employee’s basic salary and dearness allowance,
These contributions to Provident Tuad are administered by the Provident Fund Commissioner.

mplover's Comtributions Lo Provident Fund arc expensed in the Profit and Loss Account.

Contribution for Leave Salary

For employees on desmed deputation from Government, [eave salary contrilartion is provided amd
such [cave salary contribution 1akes care of feave encashment also.

DEFINED BENEFIT PLANS;

Leave Encashment:
The liability on account of unavailed leave in respect of absorbed cmployees and directly regruited

employecs at the year end is provided for based on actuarial valualion.

Crrataify

The company provides for pratuity, a defined benefit plan {the Gratuiy Plan) covering all directly
recrvited eligible employess, In accordance with the payment of Graluity Act, 1972, the Ciratuity
Plan provides a lump sum paymoent fo vested employees on ectirement, deaths, incapacitalion o4
rermination of employment. Liabilitics with regard 0 the Graluity Plan are determived by actuarial

valuation or balance sheet date and are expensed in the profit and loss aceount

Orher henefits icludiag post employment medical care

Medical reimbursements and other poersonal clain bills of existing / retired employees are accounted
for on actual basis in respect of bills received 111 the cut oif period i the accounts at the concerned

primary wiits as per the preseribed lanits,

PRIOR PERIOD [IEMS

Prior-period items of income and expenditure, as coverad by AS — 3, arc disclosed separatcly.
{Anneure —1 & 1)

i

=
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14.

15.

18.

PROVISIONS i

Provisions are recognized when the Company has a present obligation as a result of past eventy; iy s
more likely than nol that an omtflow of resources will be required io scitle the obligation; and the amouni

has been reliably estimated.

CONTINGENT LIABILITIES

litabilities, though contingeni, zre providod for if there are reasonable chances of malviing such
Habiities as per management, Other contingent liabilities, barring frivolons claims, not acknowiedged
dehils, are discloscd by way of noles,

EARNING PER SHARE

Earning Por Share ("EPS") comprises the Net Profit aifter lax {excluding cxtracedinary income net ¢
taa). The number uf shaves used in computing Basic & Difuted EPS s the weighted avarpe number of

sharcs ouistanding during the year.

Basie canmgs per share are ealeulated by dividing the net profit or loss for the period atiributable |

cquity sharcholders by the weighted average nomber of cquity shares outstanding during the peried. The
welghted average nimber of equity shares owtstanding doring the period is adfusied for events such a-
bonus issue, bonus clement in a rights issue, sharc split, and reverse share split {consolidation of shares)
that have changed the number of cquity shares outstanding, without a corrgsponding chanpe in

TCSALHCCS.

For the purpose of caleutating dituled carnings per share, the nol prolit ar joss for the period attributable. -

lo cquity shareholders and the weighted average nurmber of shares outsianding durtng the period are
atusied for the effects of all ditutive potential eguity shares.

ALLOCATION OF COMMON EXFENSES

xpenses of the prajecl, common o operation and construction activilies are allovated o revenue and
ncidental expendilure during constructien in the proportion of transmission ingome.

SEGMENT REPORTING

The accounting poticies adoptod o segment repaning are i line wilh ihe accounling poticies of the
COMpANY. Segment reventie, segment expenses, scemenl asset and Nabilitics are identilicd on the basis
of their relationship 10 the operating activities of the sepmient, Revenue expenscs, assels and liabilitics
which relates to the company as a whole and nol allecable to segment on reasonable busis are included
under unaliocated revenuefexpenses/assers/abilines,

CASH FLOW STATEMENT

Cash Flow statement is prepared in accordance with the indirect mcthod prescribed in the relevant

Accourting Standard.

A
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INTER — GOMPANY TRANSACTION

17,
Aflel restrocturing of JSER, vide notification no. I8 dt. 060172014, JUSNL comes into existence with
separate fogat entity. But fund managemient i stitl with JUVNL which is the Hokding Nigam of all three
Nigam which comes into existence rom erstwhile ISER vide supra saie! notification.
JUSMI. mainly provide power to JBVMNL by ranzmission of clociricity and raise bill for this
transmaission known as Transmission Charges. As such IBVNL is the main debtor Jor the said
ransmission charges. But all fund management is under JUVNL, so JUSNE, has assumed JUVNL as 4
debior in place of JBYNL.
18. JSEf RECONSTRUCTION ACCOUNT
Duc to short provision and prior period items of ISEB period, JSII Reconstruetion Account has beon
created. The items of ISEB Reconstruciion Account are disclosed separately along with the amount in
Armmesare — i
18, DETAN S OF RE-GROUPING
i clnterest on GIPFT s transfened fram Mote-F§ {Qiher Current Liabililies) to Nede-12 {Short Tenn
Eoans & Advances) in the Annual Accounis of F.Y. 201516,
G thmern-Cirele Fransier' is transfarred from MNole-20 {(Cash & ash couivalenis) o MNaig-22 (Chher
Current Assets) i the Annual Accounts of FLY. 20516,
i CTWO Cash & Adjustment / Transfer within Cirele’ & ‘imprest Cash' is transterred fram Hote-2
{Cash & Cash equivalentsy o Note-2t {Short Torm Loans & Advances) it the Annual Accounts of
Y. 2015-16.
iv.  The name of the head S Gowernrsenl Account' 15 changed lo "BOCCW & WOCT™ i the Annual
Aecounts of FY. 205160
v, Supervision Charges 15 showh separately in the Annual Accounts of F.Y. 2005-16. Earlier i was
merged wilh Miscellaneous Receipis m the Annual Accounts of F.Y, 2014-15.
20, RELATED PARTY TRANSAGTIONS {AS-16}
4} Holding Company — Jharkhand trja Vikas MNigam Liniied.
b} List of Members of the oard of Directors as on 31.03.16
EI_N{J i ) N_ﬂ me of .Dircct:pr ) ~ _'[}esiglmt.i'{;n 3
: Chairman and Mominee

- ) shri Amnit Khare, 145, Addl. El1i{-_‘f.‘:;.ecreim'1rj Departronaril ﬁf

““3;..m”mzihri_ﬁ'l'.mcet_ Kumag, A5

1. Shri 5.X.G. Rahate, Principat Secretary, De'parlrrseht'uf
Director (Ex-officia}

Nominee Direclor 1£'x-.-::1fﬂci|::}

pranning & Finance, Government of Sharkhand o

Ma.naging Directar

2. | Shri Atul Kumar ’ '

Direcler {Preject) |

& | o
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Mo 5t Share Lapital

Pariicuars
miborised
iEquiny Shares pl [s. 10 each
Jssged
ILguity Shares af &5 B e
sulscpibed f fubly Faid Sp
EquiLy Shares ol 1510 pach
ke B
- e e e ——e g
Particulars i_

™ Nu:irher ]

As At 'j! Hsarch 21-)!5

As ab 3T .r. 'mm ?D!ﬁ. o /
: ﬁ.rnu'ml {Rs in | Ammount {Hs in
Hurmbser H takh} Farnber lakh)
—— LA S WP B ER R S S [P
d . 1

heat] 31 Md!'_rh s i :.s._ua.:

JI_"-lfmunE l_l'ts 1|‘1 !aP‘.h

Chadta auTandirg al the T 'n-qu Ting & ﬁi_t'ﬁer :.rear """" _E_ S
S [wsyed g e yEar e uﬂmuti:l'_ R I mm 21,00,
St s Brougit Loack dairing the ye: s TR IS — L e
hity ok Feery R T ] ! S
'~'=n= res nuurnnmngal ti:lf:_Ef-ui ﬂf “!IL yeaif" - 'j;.mﬁmﬁ T ?in[:n:E 23,00

{ frpiily ang Prefercnce Lhres issued by the Ty

pany, Shanes hked iy Tt5 DoRELNg Corapad,

f*himhcr

i
mouuunwunj 0D

T, H00.00 ;
P ;
: : :
21.00,000.08 i 210,00 & 2% 4D, 06000 | P0G
: : '
21,06, M0 ; 204U
n mﬂEl_E}"i‘.'- 106

March mi 5

Arm:ruht iR, in Iskchiyd

r i

KD, nu o000

.._..._ :
400,110 moo ' i

wlvimate holding Compacy @t

il o
L hert nlimclnrues.f.s..smmles are a5 Letone:
Packicniars 77 e of T PR TR warch sl 3 i
L I ﬂeidl_lnnsrn!p :: _1016_ h_i_urch Y
g s ThL (S S SR
_Ih'm:lmnd Wi Yikind M3 gﬂm Lt iHul.l:ilng f 210,060 ¢ 24000 i
t’ m:pan;l i :
- — - i, :._. —— [ — i

Hanes of Sharehaldos

Pnncmu! Scl:ret;_lfy.f Gecrelany. Poaer, tal

T r,uapm LRereranyd SErrﬁlm “Fimantis, Hu

Jn'uﬂumd ] Vikas HII’-‘-:'II'I'I Ll_d

As di. 3 I“ .h'lard'l ILH Er

W of Heiding . No. af

held .

s ol 31 March 2015
Y af I-I-.:-]{I*Inv

hares |

KPS
© i R
o

HEE ru:1|ml Lacinracy) erreiany, Fl-uminp [

r‘Ew:m;untnt Cu::J i, nr]43,xl
Prisic ipal S 10T 'Sh:'rr:'!.(sfyf;ﬂ_"ii'r:l-'ﬁc'tuh_r}':'i'_ﬁd.i"_': - B ._ﬁ.'ﬂ'ﬂ43$|
t-"rmr'lpal SEL m{arw’ [ n:tar'_.- Tsﬁm.*ﬁ i :N.ernl- - 1' ' I E )
“Rizsewsrres, Gu i B.OCAEE] . . OB
.I:'l"ii:.{.lﬂal SJ:rlela'q,rr. "EI-ELTL‘_I;-'.II.'?, H:ures! Et Ermrmlm.ent { ) _Iﬂ{i'_:_ ST T t%.l.[j‘ ) T T !
L I DU S QUOMBE. - 000484
' Yot L mnanees _oblw: _ 21.00,000 100 0%}
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Note 4: Reserves & Surplus

S — - :ﬂ.s at_ S o
_315_!:_Ma(§h 21_‘21_14’: - 3_15t sharch 2015

~ Particulars !
;

j Amount {Rs.in lakh} Amount (Rs.in lakh} |

.a. Capital Reserves :

|b. Capitat Redemption Reserve J U —

. e e v —n =

1
b

ic. Securities Premium Account _ ;

1
N - -1. — bt e -

‘d. Bebenture Redemption Resarve . e S _

4:"'
.. Revaluation Reserve :
-Opening Balance . " _ i
;f+} Current ear Transfer _ ;
" i{-) written Back in Current Year T
Eﬂlosing Batance ' ' ' ) n ' T

:f. Share Options Gutstar'}ding'ﬁ.ccount'}; ___________________ __#i_____ o
L

.3. Other Reserves
[ JSER Restruckuring AlC

', Surpius
Opening balance i
11} Net Profitf (Net Loss} For the
;L'urreri[ yoar -
H{+) Transfer from Reserves
Ei-‘} proposed Dividends
o) Interim Dividends
-] _Transfer to Reserves

. Closing Batance

(1,342.32) (697.58)

(9,723.50) ety

T Taigessy] 034232

- —

.
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Note 5: Restructtring Account pending adjustment .
. ) in &dakh

: As at As at
;’ Particutars 31t March 2016 | 315t March 2015
' — Amount Amount
sHestructunrag Account {Balancing Figure) 97,086,332 97, 24804
i(as per 66 natified “The Jharkhand Sate Electricity
EReiurms Transier Scheme 2013 vide Nutiﬁcatinn MNo. 18
dated b " January 2614] _ b

Total T 1 "'97,086.32 37,228.54
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{rﬁ.iz Note 61 Long Term Borruwmgs
oy AT T e R e mmemtame s me———m—e e e mmn A ————t [
ng: L T Asat [ As at
@, | Particutars | 3tst March 2016 E  31st March 2015
L‘F;..-J 1 R N o b Am?_u_nt {Ils in Iakh} hmuunt Rs.i in Iak__h_}u
h . - U . - . ; g
l\?;”‘ Segured, f
s {n} Bondsilehentures N
gy |
& o : . i
{j‘g {State Govt. Loan 1,42,062.61 | 69,645.38
o (¢} Deferred payment labilities :
@ "{d) Deposits : i
' @:'} ‘{e} Loans and advances fromy related parties .
*_';, u{f} Long term maturities of finance lease chligations l
‘\@ : {gj Gther Jeans and advances {specify nature} R j_ _________
o S TN 65538
@_ u.r.t_s_@.:_u_r.g.c_i_ !
: ! |

Ha) Condstdehentures
+{l} Term [Gans
(e} Deferred payrent fiabilities ’
“{d} Peposits '
-{e) Leans ard adva
{f} Long term Aty
{g} Other toans and advanccs {specify nature)

A@q-‘\
P -

nces from retated parties i
rities of finance leasc otligations 'L
i
H

T - o Tetal e e e = —

T

s B e A 2

a

o g f'.‘_f

EE®

b
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Note 7: Other Long Term Liabi'éitie&

Particulars

As at
31st March 20160

As at
A1st March 2015

"“Amount {Rs.in iakh)

"“Amount {Rs.in lakh)

L

F

E{a} Trade Payables

| Liability Tor Capitat SL:pphers;’Wﬂrks
iLlzddtities for 0., Suppliers/ Works

P :
HbY Others™

f N " Total

S

="
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Note 8; Long Term Provisions

e m— e e
As et o
Particulars 315t March zm& e
Amount {Rs m Iakh} T
ifa} Provision for emplayee benclits _
iGratuity Reserve 102,64
Leave Encashment 412,596
iPension Reserve . 298.34
“{iy Others {specify nature)
i~ O DR L

31st March 2[11;-

Amount {Rs m Iakh} ?

84.38
1844
205,92

318.94
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Note 9: Short Terrn Borrowings

Particutars

3 Amnunﬁﬁi.in lakh)

31st Mairch 2016

a1

_ﬁﬂt_ _
31t March 2013

=

;sécured
.[{a) Loans repayable on demant
!ib] | pans and advances from related parties

A4c) Deposits
:{d) Other Loans and advances

Unsecured B
{a) Loans repayable on demand
by Loans and advances from related parties
fe) Deposits ' _
{dy Other loans and advances (specify nature} o )
_______ e — ___ﬁ__*._._ [ —

Amount (Rs.in lakh)
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e Note 10: Trade Payables
@ |
[}? S R o in ¥ takh
: S _
e ' _ _ - As at As at
& | particulars 315t March 2016|315t March 2015
& R % I S
k"’r”j@ : L . L I~ Amount Amount
-l Sundry Croditors - 416.00 528.35
L Lmbrhty for Supply of materials 305.91 . .. ..305.91
% |Liab1ilty for O.M, Works '1,473.87 1,473.87
e | ' iability for Capital suppliers/Works 38,995.85 - 2,048.06
“% ' rLlabﬂitles for O.M.Suppliers/Works 2,221.89 | . 1,803.45
i, [ L. "
I'@J R s i p——— ot T et
& - Total | T AAiasl 6159 64
A C‘fﬁ T o 2
ﬂ:
Gos

Naa =1 g %gfiﬂrﬁ“f B Bl (8
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Mote 11: Other Current Liabilities _
) in ¥ iakh
; As at :  As at
Particulars i 315t Mare h 2010 JI 315t March 2015
: {_ _Amou ft : ﬁ.mn unt
e T B bk LS P — .

{a.] Curront maturities of iong-term debt
{hy CurFent maturities of finanee leate obligalions |

{0 Tax Payable: } -
{ DS payabic é 2.0 | 3.26 |
 Sales Tax payable j 423.44 | 487.61 |
income Tax From Contractor payable 5 'r 0.98 I
{d] Depaosits: i i ]
Deposits and Retention from Luppliers 0R1.37 RER 70 1
security Deposit from Contraclors , o 1,243.5% 1,211.54 ]
;  Keep Rack deposit : 10,927 .54 | 9.267.29 |
© penatty Keep Back 1,607.94 | 1,608.51 |
. Retcntion Maney Tor Supplicrs AConiractors WRERS 136 4D
P Penakty for Contraciors 2,009 456 1,255.57 :
Security Depasit from Skalf f 6.2 036 ;
Deposit for warks Lo Lhe done 1,540 11 ; A%1.13 :'
Othes Dzpesit : #3.067- B1.67 |
{e) Inter-Company: _'
i preliminary Fxp. (JLUVRL) j' 200,07 | ;
tneer Circle Fransfer-Others t 0.00 1 Fi4.87
i Fund Receiverl from Master Truste TN ! 58531 -
© EER Reconstruction Account ' 18,199.90 ' 18,841.05
) Otheers: : : :
Eabilities for Establishment . © 19136 _ 7. A1
primes Chiel Minister Retiel Fuind i - 013
Interest on GFF 1 - 34,37 ¢
© tlecuritity Charge Payable 35.57 | 7.45
! foyally Payadle AN5. 43 416,20 |
" Other Liabitities ' : 4Bl 44.92 ;
i Paeh Wages /S Salary ' . 3.9 3.97 !
Gronp Saving Scheme : R EREE
Officers Wellare Fund o 013 . {105
LGP Board i‘ 416.17 - 223,57 -
f R.P.F Family I'cnsion/ EPF ! a7 13.59
i EPF Board 25.78 ! 12.45 ;
[5.0, . 192! 5,99 |
CFF : 0.67 | 0.59
PP ' : o 047 0.23
. $rolessionsl lax . | ) nas 0.0
L GPF(Trustee) i .19 ; 0.19 |
Labpur Cess ! ; 3.07 '
T Testival Advance _ | _ 5.3% 4,97
Mot Cycle Advance 0.03 g 0.03 |
advance Tor other conveyance : 0.66 - _ L 0.6
Dther Advance prd: 0.7 |
Arrear Pay in Advance _ i _ o : o g ﬂ 65
P e T i B,
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Note 12: Short Term rovisions

i{a] Proviston for cinployeo benefits
fnterest on socuriky depositistall}
satary Payalde

InLerest an GPF

Istorest on Group saving SCheme

staturory Audit & Tax AudiL Fres

[

%{D}Audil‘ Charge Provision ;
i
|

._[I':}- Others I

11st Mare

h 2015
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Hote 14: Investments

Particulars

A.s at

3 115tMarch 2'01{: _

iakh}

As at
‘31st March 2015
“Amount (Rs.ip
lakh}

|
Trade Investments R A — _
RN IR _—_ _ S — . I — i S —
|E}ther !nveﬂments - i L
Nun {:urrent mvcslrncnt:. Fincd DEp:’JS!ts .
E ..... — [ S —
!Grand Tatal {& + B} - - B e S ]
'fc:ss Provision for dimunition in the value of - o e I
1nvestment5 ) _ o I
N T N : :
A ; 3
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Note 15: Long Ferm Loans and Advances

Parijculars

Capital Advances
Secured, considered good
Unsecured, considered good

Dbttt

-|Less: Provision for duubtful advances

B Security Deposits

Loans and advances to related parties

lﬁthe; foans and advances
i
'

29.713.86 |

T 39 718,42 |

- B As at : As at
34st March {14 315t Marcf} 2015
Armnount {Rs'. in__ | Amount [ﬁﬁ.in ltakh)
lakh} {

79,713.86

39,718,472 |

i
A

i:_.._,_...._._.__,_..__.._ - .
R P — o - ea——
i
I A
| "
; 1
: 'I ....................... E .......................... _ J—
L _ e :
i R ——— _
} |

79,718,427

orl
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Note 16: Other Non-Cu rrent Assets

E As at J As at
ot ! 31st Mar-:'h 2_0_!_6: 315t Marcflziﬂ.’}
Particuiats ~Amount (Rs.in “Amount (Rs.in
j lakh} i takh)
. Long term trade receivables fincludiing | :
‘trade receivables on deforred credit ! :
Lrerms) ;
15ecured, considered good %
|Unsecured, considered goad :
Dﬂuhlfui ; :
Lesr, provision for doubtful debis B :
b Others - Provision for Bnbilled Reven‘ue!,
Sacured, considerad goao r
‘Unsecuretd, considerad good ?
N e
. Debts due by related parties i
Gecured, considered good |
Unsecured, considered good b i
[Juubtful '
Less: Provision for doubtful debts :
1-_ T P ?._ -
R " W R A |
d& R
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Note 17: Current investments

. 31st March
i Particulars 20*!_6 B
; Amount .
Lurtenr 1ﬁ‘;’f‘5t;!;1_é-;'ltﬁ T o T
|

bommim amr et 1—
£

A — e

As at
34st March 2015

___Tota |

Lo

;‘&
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Mote 18: Inventories

;5tock of materials at other site 5t

|

| Transfer within Circle
“inter Circle Transfer

- paaterial pending inspection

‘b, Work-in-progress

.c. Finished goods .
Gniternally Manuf actured

" Other than internally anu factwed

Goods-in transit

-d. Siﬂck-in—trade

©nrernalty manufactured

‘Other than internatly manufactured

Cxondds- in rransit

e, Stores and spares

T f, Loose Tools

. Others (Specify nature)

ack {J8M}

store found short/surplus o verification®

R e e e -
As at : As at
I1st March 2016 ] 31st March 2015
T Amount TAmount
~ (Rs.in lakh) {Rs,in lakh)
2,026.17 | 1,706.53 |
1,103.23 | 1,071.44

| .
! :
i
- U R
; 3,123.4G 2,778.00
e A2 . 0
i | ; ?
1 H
IR N
I el i
é 1
E ..
S | b
5 |
= ;
R e e
i
g _
- R S S
e T .................. _ e =
i_ _______________ e .n.—ll- ———— e as = tmm = atme——=e —_— —
I,_ ............................... — —_ [ SR ———]
t ------------------------------- ——— e P s ot ——
i |
e m e e = e . I:. — -
SRR AL X3 i )
P
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Note 19: Trade Receivables . .
R S — : ﬁ.s at . g
Particulars 31st March 2016 34t March 2015 L
. e ee——t . Aamount (Rs.in !akh) Amount (Rs.in lakh) i
.Irade Ceceivables outstanding for a period less : '
than six moriths from the date they are due for
rpayment
i‘EJ-:‘*-:ur-:a-d copsidered good i
Unsecured consideret! good .
Unsecun_d considered doubtful .
‘Less: Provision for doubtful debts - .
. S ——— - . D
I . .
’dee receivables nutstandmg for a period i
::exceedmg six fnonths from the date they are .
due for payment : P
secured, considered good 14,595.68 6,623:39 1
‘Ursecured; considered good - h
‘unsecured, considered doubtful E : .
: 1 p -
Less: Provision for doubtful tebts o ) et de
: o 14,595, 63:_ T ,623.39 11
- SRk ) ] ___*‘?_f:??f} k
5 N
' S
N
g
“
¥
i
i
"
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- Jmprest Cash

Particuiars

) _ the 20: Cash and Cash Equivalents

As at
Jist Mar_ch 2016

- As at
31st March 2015

Amount
{Rs.in lakh}

_Amount
{Rs.in lakh)

Amount
1 (Rs.in lal{h)

“Amount |
{Rs.in lakh]

_‘Balances with banks

. Chegues, dra‘ft;‘. on hand
. Cashin hand -

. Others:

Balances With Division
Rank Balances Wilh Division
Cach Batances With Division
Transter Within Circle
InLer Circle Transfer

Other deposit with Bank & F.D.

45,9094

1,203.82

" 20,904.68 |

fo mmim e

7720,904.68
32.70
i

3
- 157.43 ¢

|
|

TAY 135,84 |
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Maote 21: Short Term Loaﬁséhdﬂﬂ%éﬁces o

_ Particulars

As at

ﬂmou nt ;

s and advances to rélated parties
f_aecured, considered good

‘Unsecured, considered good

';l}-:ruhlfut

;Less Provision Tor doubtf ul loans and advarsces
; Total
’b Others
-Advance o Suppliers
JAdvance to Contractors
'¢. Advances Lo Staff
iTA Advance
‘Pay Advance
f-]-louae Building
'E_Medicat Addvance
Mafriage Advance
Tesnporary Advance,
iComputer Advance

iAdvance to lncome Tax
“imprest Cash and TWC Cash and Adjustront

Tocal

S et

Asat - 3 '

| 315t March 2016 .* st March 2015 ¢

“Amount q!
(Rs.in takh} {Ijﬁ

.. _T""'#"'_""F.""“"f.'.',f;‘fj’f'

i

61,705.36

21.63
14,30 -
0.57
0.234
.o
203.26 |
7.02 ;

0.85 |
36.74 e

a? fjaa 9?

61 98‘} ‘-'}?

1
39,576.84 |
4.0(:35_,“

_E
18.02%
8T
0,57~

1.83 .
0.017%"
105.66 7
7.02%
P '::. #
39,729.58 77

e

Graiid Total
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Note 22: Other Current Assets

Particulars

1, Amount I"ECEE‘WdIJIE frem JU‘INL

Personnet Cost:

Pension Payable

Gratuity Payable

Group saving Scheme Payable
GPF Payable '

eave Encashment Payable

income Tax{staff)

. Gihers:
tecurity Deposit with Ti5C0
© miscellaneaus Receipt

prime/Chief Minister Relief Fund
1.C. T (SRYNL & JUVNL) '

© Rerittances from HO O

g.OC LW 0 W.E.T,
1 abosts Cess

— -
1315t March 2{]16i
' i

As at

in E' Iakh

) AS dt

31st March 2015

1,672.84 |
484,76 |
93.46 |
511.20 !
344.68
5,62

38.44 |
0.32 |
A0
4.78 !
33.58 -
6.11
1. 25]
7.38 1

_5,205.81 :

1,945.08
244.84
52.51
352.48
175.2%

14.2% ¢

38,44
0.32

5.72

o 1 3?3 g:f

.........u._,.,.,.,__



Note 23: Revenue From Operations (R tn Lakh)
o T as at

L
—
LA
s
=
&
=
i
=
™
=
- .
-
o
sl
1M
~+
=
R
-
ol
=
e
=
——l
W

Particulars

"""""" .,'_ e e 5 536,97 13,852.88 |

d Lxuse dul;:-.r‘ o : e _: —15 536 93 | 13,852.88 |
: ota e e ——
i ines TR T . - M
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NMote 24: Other Income

Particulars .

IrICGFﬂE‘ fmm F}xed Dppomt

—
i “Amount
; {R5 m Iakh}

i 34st March 2016

Su_pewlsmn Charge

?!nfprest on Advances o ‘Supphers;‘ {:::-ntractors i

Interest fmm Banka‘ {Dther than on'F. 0.)

Hncome from <taff ‘Welfare actmtles_

fMiﬂceHanpous Recmptf;

el 1 LRI
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Mote 25 Cost of Materiai Consumad , | o

[P IR S [, __I_ . I._--.--A_Sl_a;‘:m-“:“ - As ot

R

o
e

- § 3isk March 2014 , 31st March 2015

i

|

- I

“Amount {Rs in Iakh-} Ti\mount {Rs in Iakh}l
1

r

i

S0 DD O

Particulars

r"Hl :

I

; S et e T T e -
:anenmr;, at the hepinmng ﬂf th‘ ‘ﬁ-ﬂf U S e !—-.-_ -— T
Add Purchﬂseﬂ Df PCIWEF . [ e = [ S - e rmamm = s ._._....?_ ................ . - -.; _:‘.-_F ._
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Note 26: Employec Bonefits Lxpense

Particulars

thl sialf Ne!fa:e expensps

; <) Meducql Expenses Reimbursement

L[r.ln; !:amcd Leave En(‘.ashment

e —————— T A — e ——r

o Tuta‘i

ety

E——p

P L

T as at
31st March 1ma

hmcunt
{Rs in lakh}
T, ztm'ctz

~+- ;

315t March 2(]15

et — —
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Note 27: Finance €osts.

I_' o - T : As at _ As at
34st March 2076 3tst March 2015
Particulars -- —
Amount Amount
(Rs.in lakh) (Rs.in lakh)
[incerostexpense T Tiaesres| | 1,1026)
[ ' ' : _ [ —
Total 1 14,6317.65 | ,710.26 |

h
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Note 28: Administrative Expenses
e R T TRt
34st March 2016 | 31st March 2015

T _ : “Amount Amount
i ' {Rs.in lakh). {Rs.in lakh)

) o 10 67 54.78

e 4 ——r A — T T T T

Lﬂpn_l dRates & Taxes 3 _ . L ‘
ilnsurfmcq B L : £.82 B 2.85
i Tele phone Cha rges,Posta age.lelegr ?.T.%,:E??.??.‘_?]E?;_ __I e 2214

L“‘Ha‘ Charges [ S —— #
: a7 7,53

*rves B Suboiiption g
‘Books & Peodicals - . T S CToss; . 228
. P 16.50 2072

.E’nm_mg&Stalmnary I o
ncveigemens, T st e
Eloctie Charges "j:']_"_'._'__"__'_Zf_"_:_'_'_'_"_:f_.j;_____.f.'_'___..'j__{ff____"._'f__.".____f L I
‘Cotertainment Charges . R T4 S p—— 803,

A . —. [ — : s . - “?ﬂ?._‘.]'l ;

'M'hﬂe"d”ewﬁ EXPENSES g e e
Froaght [ —— [ ... N 167 |
ST : .55 ! 0.95

D!her F‘umhaéé i‘eialﬂﬁ E:-cpa _ _______________________ I
Mtal ___“_____:' _____ o DAL, TS : SEB 3_1 ;
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Note 29: Repairs & Maintenance

p— _ _ — f..5 i_::t

31st March 2{}?6 31st March 2015

ot (Reuin takhy | Amount II:RS in
fakhb)

iptant and Machinery __ T aMmesyi o LARDL
' 24,23 54,72

|BU}[LI]“? ——s R P -
244.97 164.6% |

{_Ilni wﬂrkr S S v ———— et p——— — ———— e m———
846,97 860,44

Lme Cahle Hot Wm’li"} [ .. s
£“e'“CiES ..... [ e LAY
1.83 fi.rf:t} :

f Ly h]ture and Fntun'-;______ | T .=
' 3. ?15 ; ?_.??

jCifice Eq”'p”“’”t S e
- : 2,374.74 3BT

<



Mote 30: interest and Finance charges Capitalised

i
As at ' As at
31st March 2016 | 31st March 201%

Particulars =~ - —]
articdiar - Amount Amount
{(Rs.in lakh} {Rs.in lakh)

1,697.12

|

Haterest and Finange Charges Capitatised i
— 1 . 1,697.12 .

Total

7

oo 2 pCe R gdar
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; ANMEXEIRE !
e - . o . ' o |
=4 L5.E.B, Reconstruction Account
.- - ; — -
i3 2013-14
@" Sk Mo, ! Marme of Accounting Units Er. Cr. J Driails .
e, it M S R I 1 = . : - -
- A Ldshg Al ] terd 2 I I R
o 1 {r. circte Chaibasa 12 13.385.00 T.W.C Cash_‘md Jt.me?erta‘l,-"C Cebited and £.5 .
& f Roconstrutton A7 Croditod .
- R S i 4
& | 2014-15
e | &l i'l.'o.i Name of Accounting bnfts pr. Cr. . . ._D-_EH!FJS '
W1 |poana 3,34,238.01) Correction made during k¥, 2015-16 _
& 2 e Circle Chaibasa 44.72,841 00 Depreciation T
o ) ' . . " N
ﬁ.@ 1,40, 19, 100,00 Shﬂr.t breatment of Debil Note is made during .
o . prOVIOUS year N
& — b 2 S .
o 1 9T Cicle Dumka 1,780,770, 21000 Doepraciation B
& : : - —— : -
i 1,46,92.47.094.00 Simr_t lreatment of Debit Hole is made diring
@1 ~ S Provious year. N
flﬁi ,_'i Tr. Circla !{am.:b[ __54,??,?_5.695.0[] : _ Deprr:r:i;sfi;:.:n o L __ B
' 3 nt nf Debit ) ; i h
% 1,27,14,06,383 G0 i?::ltntl::j:?r::nt af Detnit Rale 13 made during -
B fee— of— . F k. i -
R R . —— . R _.:i
gt 5 [Tr. Circle sk 70.10,7 7,00 Deprogiation |
T WL L . - S r
) it Dphi 4R PRE i !
.\ 2,32,342.00 hcr.t treatiment of Debit Mole i rnade during 3
é?s-' L RIEVIDUS yRar,
g, L. . — h
“_%_ :"._.
o —_— .. _- - - I
& 2015-16 ]
- | 5k Mo Nag_‘:e of Accounting Lln_{ts i . Dr Cr. o _ . ~ Details _ L
&5 1 DA A4 23900 |Corection of wiong catry made i Py, 2014-15. '_
. |
1.Tq A P i
e 2 Fre. zane-d, Ranchi 32,04 424.00 a | Stafly, #.L.L, Labowr Cess, Rovalty, LTax
i | } {Cantractor| N 1
@ ) 14,60,630.00 |C.W.F, Sales Tax, T -
@ i 3 Tr. Zun{!v![f_,_ {SH ) - - T o {
L;:’E 4 50 BBL.00 Price Perlod Expenscs and fund received fram 1l | ,'T
. ) R L ISEA Pariad) '
& 2 TG Circle Chaibasa 2,26,11,880.00 fnier Unit Adjustrment Account {Field Unit & Board) I
- e ” .. — i@
@[5 [ Cre oumia_ 4,63,61,528.00 " " loepreciatica T '
R 3 .0 (N - dles Tz
@ 32.06,097.00 l.abour Eess,r v Fisntractar {Snljurc.{f}, S !_Ts ax, [T 5
- MM [ Fund Keeeived from by in ISER perfag)
i [ 4 [Tr circle ponchi 10,07 811.00 i Lobour Cess, MTax (Staffy o
@ - . B,14,232,00 |Royalty Charge, |.Tax fContracior), Salas tax L,
& B (T Creledsk N . _ - -
41.81843.00 Pr.uar Periad Exper}ms,:"msses. Groun insurance
‘@ L ) - - {lGeneral) .
e <X e "
: -



