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JHARKHAND URJA SANCHARAN NIGAM LIMITED

(CIN: U40108JH2013SGC001704)
Regd. Office: - JUSNL Building, Kusai Colony, Doranda, Ranchi - 834002,
Telephone: - 0651-2400804 & Fax: 0651-2400123
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BOARD'S REPORT

The Members,

Your Directors are pleased to present the FIFTH ANNUAL REPORT together with Audited Accounts for
the financial year ended on 31% March, 2018.

48]

(A)

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

Overview of Journey from formation of company till March, 2018

Jharkhand Urja Sancharan Nigam Limited (JUSNL) was set up in January 2014 and is
registered under the companies Act, 1956. The Company is a transmission licensee under
Jharkhand State Electricity Reforms Transfer Scheme 2013. The Company was promoted by
Erstwhile Jharkhand State Electricity Board (JSEB) as it is a wholly owned subsidiary in the
context of liberalization and as a part of efforts towards restructuring of the Power sector to
undertake the business of transmission and wheeling of electricity in the State.

At the time of creation of J.S.E.B. (Erstwhile) in 2001, the total transformation capacity was

1435.45 MVA of 220 kV and 132 kV Class in 18 GSS supported by 1502.7Km. (2122 CKm)
Transmission Line.

Over the years, new GSS has been constructed and augmentation of existing GSS has been done
and new Transmission lines have also been constructed. Presently the Company is carrying on intra
state transmission and wheeling of electricity under a license issued by the Jharkhand Electricity
Regulatory Commission.

I he operation of JUSNL transmission network is majorly divided into 5 Zones, 8 circles, 13
divisions and 39 subdivisions. Name of zones are: - Zone | — Ranchi, Zone Il — Dumka, Zone 111 —
Jamshedpur, Zone 1V — Daltonganj, Zone V — Hazaribagh. The Company owns Extra High Voltage
Transmission system and operates about 3634 CKm of transmission lines at 400 kV, 220 kV, 132
kV level and 39 nos. (Till March 2018) of Substations with transformation capacity of 5605 MVA.

3
In addition DVC has its own transmission network in Jharkhand for transmission of power to its
GSS from where it supplies power to LS.E.B. as well as other HT consumers. The growth of the

JUSNI throughout the years, since iception 1s:-
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1. Growth in the Grid Sub Station ()
‘ : | AsonMar’ | -
L g 13 .| Mar’14 | Mar’ 15 | Mar’ 16 | Mar’ 17 Ma&c
400/220 kV - - = - - -
220/132 kV or
22011333 kV 4 a4 6 6 e ¢
132/33kV 22 25 |25 26 30 33 —
Total Noof GSS(No.) | 26 | 29 29 | 32 36 39

Grid Substation (No.)

No. of GSS

AsonMar AsonMar AsonMar AsonMar AsonMar AsonMar
13 14 15 16 17 18

Financial Year

2400/220kV ®220/132kV or220/132/33kV w132/33kV  ®Total No of GSS (No.)

2. Growth in the Transformation Capacity

400/220 kV e - - 3 ) )

220/132 kV 1620 | 1620 | 1620 | 2320 | 2320 2320

132133 kV 2050 | 2350 | 2350 | 2450 | 2875 3285
Total Transformation: | 3¢5 (| * 3970 "3576 o | sos | seos
__Capacity (MVA) 367 S ' RS : 605
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a | E
m400/220 kV m220/132kV ®132/33kV = Total Transformation Capacity (MVA)
« 3. Growth in Transmission Line
~ ‘As‘on “Aslon’ [ ‘Ason: - Ao MARL18
- » .| Mar’ 13 |'Mar" 145 Mar? 15 | Mar’ 16/ 7o Mas
- 400 kV 180 180 180 180 180 180
- 220 kV 597 845 845 995 995 1081
- 132 kV 1647 1781 1781 2378
| Total Transmission’ /| -, . . R PR e G il S e
e | \ . iy = Sard? .7 f S 30 o R -
- | Eudickn) o | 12T 20 208 36306
-
S E
- | Transmission Line Length
| 3639
- | £ 4000 3074 3142
- %n i 4424 2806 2806
- —~ 2000
L 4 = - Y
SE 1000
J o X 0
g0 A
g = son Ason Ason Ason As on As on
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- | =
3 ; m400kV  m220kV  ®|32kV  mTotal Transmission Lines (Ckm.)
S
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Achicvements against planning for the F.Y, 20172018

v the financial vear 2017218 various new Transmission | ines Grid Sub Station and
Ravs have been commissioned and added new capacity in the transmi
Total X nos. of 132

33KV new GSS with cumulative capacity of 220 MVA
new Transformer bay with cumulative capacity of 190 MVA and 497 534 CKm of new
wes have been constructed and commissioned. The details are as below

1. Capacity addition on new Grid Sub Station

ion infrastructre

‘
nos. o

f ¢
{ i

of J1

( )
Vi

ransmies

~

-

<
b

1 32733 KV Chitra GSS 20 |
2 132733 kV Simdega GSS 100 (2x 50)
3

A 13: RRENY M'mN\ (u\\

2. Capacity addition in Bay at Grid Sub Station

1 132733 kV Noamundi GSS ‘ 50
2 1 ?L’B I kV Chakmdhurpur GSS ‘ 20
3 132733 kV Dumka GSS - Maharo | S0
4 132733kV Goilkera GSS ! 20
NSIOEMAHORNER PIC I (RN

100 (2x S0)

;Amm

3. Capacity addition in Transmission Line Length

1 220kV Ramchandrapur - Chaibasa 11
! . " Link Line Daltongan) - Garhwa 11
p 220K\ : ‘
- (Daltongan) END)
3 J 32N Hatia - Sikadin 3rd Std 11
4 JA2hN | almatia - Sahebgan) 11
5 R Dumba - Pakur 11
CChandil - Golmun al Mango (Mono
O J32kN
I\Uln )
I do D ane from loc Noo 78 of Haua
RPN

Sihdor and cocunt at Namhum
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blmdcga Manoharpur TL

132kV

132kV | lamtara Deoghar TL at Chltra

Flagship project

To meet the 24x7 Power for All with reliable and quality power to all households, industrial,
commercial establishments and all other electricity consuming entities by the end of FYI9,
Jharkhand Urja Sancharan Nigam Ltd. have taken-up construction of new Grid Sub Station and

Transmission Lines as mentioned below:-

1. New Grid Sub Station: Total 18 no. of Grid Sub Station with cumulative capacity of 5660
MVA has been taken up for new capacity addition of which 7 nos. GSS of 132/33 kV (700
MVA), 2 nos. GSS of 220/132 kV (600 MVA), 7 nos. GSS of 220/132/33 kV (2800 MVA), 1
no. GSS of 400/220/132 kV (930 MVA) and 1 GSS 0f 400/220 KV (630 MVA).

1 132/33 kV BahragGralGSST = Tofe . ignd00s T
2 132/33 kV Chandankyari GSS 100
3 i ; 132/33 kV GHafrap #ee 55 0er 100
4 132/33 kV Jamua GSS 100
5 j 1 132/33 kV KhuntisGSSa. ... . vsmi i oriians oL OO i
6 | 132/33 kV Rajmahal GSS 100
7. | b . 132/33kViSahagse o ol om0
8 220/132 kV Garhwa 300
9: | | 220/132 kV Lohardagai oo ]ow 50, 433000
10 220/132/33 kV Chatra ( Itkhori) 400
11 |+ 220/132/33 KVAGHIId Rk s o | s o e300
12 220/132/33kV Godda 400
13| 220/132/33kV Govindpur 00
R 220/132/33 kV Jainamore a0
s 220/132/33 kV Jasidih 400 |
16 ~ 220/132/33 kV Ratu (Burmu) I T S
1] 400/220/132 kV Latehar 930
18 L A00/220kV Patraru R .
Total Transformation Capacity in Mva 5660 MVA
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New Transmission Lines: Execution of Transmission [ine length of 1897.057 Km (3794.114
CKm) of various voltage level i.e. 132 KV, 220 KV and 400 KV has been taken up for thdd I
growth of transmission infrastructure, of which, 839.922 KM (1679.84 CKm) line is of 132 KV6
voltage level, 855.587 KM (1711.174 CKm) line is of 220 KV voltage level and 201.54% KM l
(403.096 CKm) line is of 400 KV voltage level. c |
C
<
1 132kV Hatia — Kanke TL DC 39.8 79.6 e
L2 132kV Gumla — Simdega TL DC 78.81 157.62
30 [ 132kv |, Khunti=TamarTL - | DC: | : 1. 622 1244 e
4 132kV Ratu — Hatia - I/Kanke TL DC 26.663 53.326
.50 [ 132kVE | Jasidih®Deoghar TI;:~ 2| :DCi| 5143846 .| = 7.692 6
6 | 132V Jasidih - Madhupur TL DC 36.65 73.3
"7 | 132kV. | Rajmahal=SahebganjTL | DC | .326 . | . 652 | @
8 132kV Gll‘ldlh Jamua TL DC 22.868 45.736
ntg"fﬁ“ﬁf En el ipod bapaog | esses | ®
10 | 132kV Garhwa “GarhwaTL | DC | 39.146 78.292 . l
11 | 132kV |7 “Garhwa=1Japla' TL ‘DC . 35.729 - 71.458 l
12 132kV Giridih — Saria TL DC 41.336 82.672 (N
s o | P PR L ’ I 1 R =] R Y = By
13 32KV "?'«Chanda-‘}ky?Tnﬁ JamamOr 5 e |7 e 83342 o l
14| 132y | Chendankyar - Govindapur | ¢ 59.363 8726 | o
15 | 132kV. |  Itkhori=ChatraTL . | DC. | 50,704 101.408
‘ Rihand - Sonenagar TL at @
16 132kV 132/25kV Nagar Untari LILO 3.237 6.474 §
(Railway GSS) L\
S T e ADULEE R ¥ y
e gf”l%ZkV_ Ramchandrapu: Jadugora | ‘e 45.8 91.6
1 Lmk Lme from 132 KV 1
} Lohardagga GSS to 220 KV | B\
18 132kV D/C Hatia-Lohardagga TL DC 2 \ 4 a
r near existing 132 KV Hatia | &
- GSS N |
l 7 Link Line from 400 KV ] T @
19 132kV | JSEB S/S to existing 132 KV | DC 3.264 6.528 1
, - Latehar GSS - 7 - l - | Q&
fzo 132kV Manob_arﬂgr_CRmbasa 1I - DC - 05.077 190.154 | -
" Daltonganj (PGCIL) - Ao o [ R o L
21| 132KV aonganj (JUSNL) TL PC X it . ‘. -
22 132kV Pakur - Rajmahal TL DC 6.5 13\)‘““‘ ~
[7723 ] 220kV J,P”’,’,"’,’}']f,[‘_f‘ﬂ‘ (Burmu) TL DC 30,496 { 60,992 ”t‘] (N
y Page | 6 ) e
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24 220KV .larsidih Uirrirdihv TL N DC 76_,']2} , 153.446
28 220KV Godda - Dumka TL | DC 69.56 139.12
6 220KV Godda - Lalmatia TL | DC 21.915 4347
Jasidih - Dumka . ;
7 20k 3 47.50%
2 | 2 OkV ~ (Madanpur) TL DC 73 75‘47” ] 7.))
28 220kV Chaibasa — Gua TL DC 84.165 16833
Link Line Daltonganj - . ‘
M0l i
?L 7.7‘01\\77 | Garhwa TL (Bhagodih END) DC 40.85 81.7 |
30 220kV Daltonganj - Garhwa TL DC 31.86 63.72
31 220kV Chatra — Latehar TL DC 104 208
32 220kV Govindpuy —TTPSTLat | LILO 35 70
Jainamore DC
Chatra —- PBCMP R e ‘;
S5 £20kV 1 d (Barkagaon) TL | 2RG |- - 383 sz
34 220kV Hatia - Namkum TL DC 32.5 65
35 | 220kV ‘Govindpur - Dumka TL .- [4DGC | 1015544~ | -..7203.088 .‘
36  220kV TTPS - Govindpur TL DC 90.72 181.44
Lohardaga - Latehar Link~ S i it T 1
37 | 220kV  Line TL-132KV GSS:t0220 (=DC |~ 2 4 i
kV Lohardagga GSS=*#| "= - == & J
Latehar - Lohardaga Link :
38  220kV Line TL - near 132 KV DC 2 4 }
Latehar GSS f
39 | ooky | Do Bero (NewRaneh)Tl b | <5096 0192 |
: |
40  400kV  Latehar (JUSNL)-PTPSTL | DC 110.153 220.306
Quad Essar (Latehar) - L, . i
41  400kV . Latehar:(JUSNL) Tl i |2 DC . 40.,4_3‘5 - 80.87 |
Total Line Length 1897.057 KM

3794.114 CKm

Future Road Map

JUSNL has planned 10 add new Grid Sub Station and Transmission Line by 2021-22, under various

schemes and funding modes like, State Funded projects, World Bank Funded projects and Public

Private Partnership Projects.

I'he proposed Grid Sub Stations are 57 in nos. with cumulative transformation capacity of 15740

MV A and Transmission Line length of 7730 CKm which enhance the transformation capacity in the

Slate

Planned schemes and proposed capacity addivion for various voltage levels is given as below:-

i
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New Schemes under World Bank Funded Projects:-
Total 25 nos. of Grid Sub Station of 132/33 KV with transformation capacity of 2500 MVA and‘ I v
2666 CKm of transmission line length of 132 KV voltage level has been proposed under World &g R
Bank Funded Scheme. c I
‘ J
v - B
132/33 KV GSS 25 2500 MVA < \
| “
132 KV DC TLs 3 2666 CKm e l
| ¥
New Schemes under State Funded Mode:- o
3
.
Total 13 nos. of Grid Sub Station of 132/33 KV with transformation capacity of 1300 MVA a.ndc I
1454 CKm of transmission line length of 132 KV voltage level has been proposed under State l N
Funded Scheme. c
N
ol
132 KV GSS 13 1300 MVA < ‘ )
132KV TLs _ 1454 CKm ‘ N,
o .
New Schemes under Public Private Partnership Mode:- e ‘ 3
Total 19 nos. of Grid Sub Station with the cumulative transformation capacity of 11940 MVA, of -
which; 5 nos. GSS of 400/220 KV having transformation capacity of 5560 MVA and 14 nos. Ggss® l
of 220/132 kV having transformation capacity of 6380 MVA and total transmission line length g 9
3610 CKm under various voltage level has been proposed under Public Private Partnership scheme. ~
el
T T SETR R ST TR | °
3
400 KV GSS 5 5560 MVA -
B 220 KV GSS 14 6380 MVA O:l ,
Tot “‘,5 ik 19 i 11§40 I~£¥A Q‘
400 KV DC TL _ 1,816 CKm - I
220 kV DCTL ] 1,458 CKm 15 23
| 132 KV DCTL i U()LKm 1 Q4 5
Total CKm b _J i 3610 Cl\m iy Q4 5
Apart from construction of new GSS, other measures like augmentation oft GSS, replacement and Ql >
refurbishment of cquipment, implementation of SCADA, cnergy management and auditing I
’ p_
\ Page | 8 / ﬁ
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implementation of asset management system, GIS mapping ctc. have been proposed to bring about

overall improvement in performance of transmission system and reduce downtime and losses.

Large proportion of JUSNL’s lines is single circuit and almost lived out its useful life due to which

the lines are operated at sub optimal capacity and subject to frequent break down. These lines have

been planned for re-conductoring with high current capacity conductors with lesser weight to utilize

the same tower structure and corridor due to cost considerations and ROW issue involved in

construction of new lines.

Details of the projects for augmentation of existing grid substation/TL in F.Y. 2018-19 are provided

in given below:

(i)

(i)

(iii)

(iv)

(v)

Re-conductoring of 132 kV D/C Chandil - Golmuri & Ramchandrapur - Adityapur
Transmission Line with HTLS conductor.

Procurement of power transformer, re-manufacturing/ renovation of damage transformers,
procurement of CT, PT, CB, Isolators, SLDC equipment, PLCC equipment’s, testing
equipment’s & other equipment’s for strengthening of existing Transmission network.
Proposal for Establishment of modern office practices in JUSNL like ERP, e-office
solutions, provision of computer system with networking for each and every office of
JUSNL

Procurement of Consultancy Services for Preparation of Road Map and PMC for the
Implementation of Smart Grid Technologies, Wide Area Monitoring System (WAMS),

SAMAST at JUSNL in Jharkhand state.
Procurement of Consultancy Services for Project Management of PSDF scheme for removal

of deficiency and up gradation of protection system of JUSNL transmission system in

Jharkhand state.

Challenges before Transmission license

(@)

(i)
(iii)

(iv)

Optimize cost of operation & maintenance — To maintain the Transmission infrastructure
without sacrificing the reliability, safety, quality with least cost of operation and
maintenance and move towards automation.

Transmission losses — To adopt advanced technologies for minimizing transmission losses.
Resource management — (a) To develop and maintain a highly skilled technocrats and their
optimum utilization so as to maintain technological excellences in the organization. (b) To
operate the business with minimum ARR i.e. effective procurement of funds and its
utilization so as to run the business with minimum ARR.

In time project completion — to camplete the projects with least cost and in minimum time

frame in the multi-dimensional environment with political, environmental and ROW issues

-

4 ¥
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(F) Highlights of performance for the F.Y. 2017-18 are as under: I
In FY 2017-18 Jharkhand Urja Sancharan Nigam Ltd (JUSNL) added 3 numbers of substation and. l
S nos. of Transformer Bay with cumulative capacity of 410 MVA and transmission line with line
length of 497 Ckm. With this addition, the total nos. of substations became 39 with capacity of 5605 l
MVA and transmission line with the length of 3639 Ckm all across the JUSNL area.
{1"!! ,{'“'pi‘.'.qp;. 'R ; -- . ""' !“'l .“”',_ ' ST
13233 KV GSS | 220 MVA (<)
132/33 KV Transformer Bay | 19oMva
400 kV TL i -~ =
220 kV TL 86 Ckm /}c
132 kVTL 411 Ckm
(G) Major Achievements . ‘
In FY 2017-18 various new initiatives have been taken and executed as mentioned below:- c '
1.

Transmission infrastructure growth:- Various new GSS, Transformer Bays and‘
Transmission Lines have commissioned in FY 2017-18 as described below:- ‘

.
Commissioning of new Grid Sub Station:-

¢

| 132/33 kV Chitra GSS «
I 2 132/33 kV Simdega GSS 100 k «
-3 | 13233KkVMangoGSS @
o]
Commissioning of Transformer Bays:- -
&

| 1 132/33 kV Golkera GSS

T 132/33 kV Garhwa Road GSS. ke
T, 132/33 kV Noamundi GSS S
4 132/33 kV Chakradharpur GSS | 20 I~
s 13233 kV Dumka GSS - Maharo | S0 .| @
¢

V\ Page | 10 K‘?..
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Commissioning of Transmission Line:-

“ Ramchandrapur -
. %0
A B Chaibasa TL bpc | 4% |
‘ Link Line Daltonganj - [
2 220kV ‘ Garhwa TL (Daltonganj DC 3.273 6.546
END) 1
Hatia - Slkldlrl 3rd Std. SC 46 46
4 132kV $ La‘ma“aTEahebga"J 2nd Ckt 51 51
5 132kV \ Dumka - Pakur TL | 2nd Ckt |  85.474 85.474
Chandil - Golmuri at
-
6 132kV l Manso (Mono pole) SC LILO 1 2
Line from loc. No. 78 \
7 132kV of Hatia - Sikidri 3rd SCLILO 17.307 34614 1
ckt at Namkum |
i |
8 132kV ], S‘mdega'¥5“0ha’p“' DC 94.95 18999 |
9 132KV Jamtara - De'oghar TL SC LILO
- 7 at Chitra -

Schedule of Rate (2017-18):- Schedule of Rate of JUSNL for the financial year 2017-18 has
been prepared.

Agreement between railway and JUSNL: - A Transmission Connection Agreement has been
signed between “‘South Eastern Railway” as a deemed distribution licensee and “Jharkhand
Urja Sancharan Nigam Limited” as a Transmission Licensee. The South Eastern Railway is
desirous 10 avail long term Open Access as deemed distribution licensee in accordance with
“Central Electricity Regulatory Commission” Open Access in Interstate Transmission &
Related matters Regulation, 2009 and Electricity Act 2003 to the Transmission System of CTU
for transfer of power from the respective places of generation to the places of delivery routing

through the State Transmission Network of JUSNL within the boundary of Jharkhand.

N\
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Transmission Plan for the F.Y. 2017-18 to F.Y. 2021-22

Additional New Schemes up to 2021-22 Planned by JUSNL

®)
Annual Report 2017 < '
&

Transformatmn CapaCIty

: (MVA) [ <
‘L ) i‘)i ) 400/220 kV ) 5 5560 M\IA < l
1 ii) 220/132 kV | ssoMva l
i) 132/33 kV 38 3800 MVA e l
o3 S 15740 MVA o l
sl No. Transmission Line Tr““sm!-‘sig; ll;l)ne Length C I
1816 l
—®
1 1458 l
- 4456 ¢
i Length (CKm). | 3] 7730 PN
(I) Transmission Licensee &
(1) HVAC System availability for F.Y. 2017-18 e
; HVAC System Availability e
B Year 2017-18 |
B Availability 99.66 (N
i
. , Lo I
(a) EHV sub-station equipment failure &
| Equipment Year Total Numbers Failure % Failure | @
' Current Transformer 2017-18 1328 13 1.077 ‘ ,
IR -
' Circuit Breaker 2017-18 449 12 0a0 | & ;
r—-*"’*‘——_’_"__—ﬂ e S ——— ] i
nghtlng Arresters 2017-18 1071 10 1.027 Q\
— — T — Y
" Transformer 2017-18 11 0 0.000 " : l
W\ l
. b/ Page | 12 0 %
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(b) Year wise EHV Lines Interruptions (Numbers & Duration)

Name of Transmission line

Trans. Line

No. of Outage

|
|
| e

A Renart 2017
i

FY 2017-18

‘ Outage Duration (Hrs)

29969

EHV lines Interruption in FY 2017-18

/
/

| 30000 T/
|
25000 -

| 20000 /

1 /
» 15000 -

10000 /

5000 -

4010

29969

0

& No. of Outage

& Outage Duration (Hrs)

e

| Circlewise EHV lines Interruption in FY 2017-18

107006
FTOT

20000

18000

16000

14000

12000
10000
2000
6000
4000
2000

Ranchl

653

Deoghar

1636

~644-

Dumka

w4 No. of Outage

670

Jamshedpur

® Outage Duration (Mrs)
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(J) Transmission Loss

~ Year FY 2017-18

Transmission Loss in % 5.00

Transmission Loss in %

6.00

5.00

d Transmission Loss in %

I
D0 NNMOOONGE E C

W

FY 2017-18 J

18:

X,

(K) Regulatory and Commercial Activity for the Financial Year 2017-

Filing of True up Petition for transmission business for the period FY 2015-16 and FY 2016-17 and

tariff petition for FY 2017-18 an
05.10.2018.

d FY 2018-19 before commission has been filed on dated

22NN

(L) State Load Dispatch Centre

- Profile

harkhand Urja Sancharan Nigam Limited, Ranchi. SLDC is o *

State Load Centre, Ranchi is a part of J
the nerve centre for Jharkhand Power System. Our principal activities include real time operation of ® l

Jharkhand Grid. At Present SLDC, Ranchi is managing approximatcly 1250 MW of power in most M
{

economical way by merit order scheduling & SLDC has to remain in contact with all key Q

organizations like JUUNI,, JBVNL, Independent Power Producers like Inland Powcer, Gola and Q

Captive Power Plants of Usha Martin Limited, Aditya Birla, Rungta, Adhunik Ispat etc. tor real
ion and control. Supervisory Control and Data Acquisition system referred as SCADA is y
. |

N

ata such as breaker, isolator ON or O status is available for almost all grid sub Q

lime operal
{ SLDC to pet on line data of power system. Analog data such as MW, MVAR, KV and

available a
Hz and digital d

stations and power stations.

e\-l’
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Functions of SLDC
Functions of State 1.oad Centres as per Electricity Act, 2003.

Ihe State Load Centre shall be the apex body to ensure integrated operation of the power

system in a State.

2. The State Load Centre shall--

a) Be responsible for optimum scheduling and of electricity within a State, in accordance
with the contracts entered into with the licensees of or the generating companies operating
in that State;

b) Monitor grid operations;

¢) Keep accounts of the quantity of electricity transmitted through the State grid;

d) Exercise supervision and control over the intra-State transmission system; and

¢) Be responsible for carrying out real time operations for grid control and dispatch of
Electricity within the State through secure and economic operation of the State grid in
accordance with the Grid Standards and the State Grid Code.

3. The State Load Centre may levy and collect such fee and charges from the generating companies
and licensees engaged in intra-State transmission of electricity as may be specified by the State

Commission.

SLDC, Ranchi is carrying out real time operation such as monitoring and control of grid
parameters, outage, contingency and disturbance handling in co-ordination with Eastern Regional
Load Dispatch Centre, Northern Regional Load Dispatch Centre, SLDC of adjoining states and
National Load Dispatch Centre, intra-state generating company, transmission licensees, distribution
utilities and open access users so as to ensure healthiness of the state grid and ensure economic

power to the state of Jharkhand.

Highlights for the F.Y. 2017-2018 are as under:-

(a) Peak demand Catered was 1369 MW in the month of December 2017.

(by Max. frequency noted in July 2017 as 50.08 Hz and min Frequency was noted in April 2017
as 49.91 Hz.)

(c) Total 8636.500 MUs energy demand was catered.

(d) Total Generation of TTPS in 1. 2017-18:- 1953.48Mus.

(e) Total Generation of SHPS in Y. 2017-18:- 188.436MUs,

(f) Total Generation of IPL in EY. 2017-18:-409.61MUs,
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(2) Total Generation of CPPin Y. 2017-18:- 191 046ML1 [

(h) APNRI Unit #01 & Unit #02 total Generation in F.Y. 2017 18- 1135 86Mus. )

(i) Total Energy Import from IEX (NVVNLY) in F.Y. 2017-18:- 141.447Mus. o
(i) Total Encrgy Export from PTC in F.Y. 2017-18 :- (-) 2.567Mus.

C

Short Term Open Access Granted during the F.Y. 2017-18:- APNRL Unit #01 and Unit #02 <

SLDC System Details and its achievements:- ¢

The SLDC, Kusai, Ranchi is presently functional under JUSNL and taken work of power system
monitoring of Jharkhand (excluding DVC command area) as per provision of Electricity Act, 2003.
Tharkhand is a smaller state having 38 Grid Sub Station and 3342.63 circuit kilometers of €
transmission lines. The existing SLDC is monitoring the power system within the state of
Jharkhand(JUSNL Network) excluding the DVC command area i.e. Dhanbad, Bokaro, Gridih,
Hazaribagh, Koderma, Chatra district of Jharkhand as the JUSNL is yet to operate their own &

network in these areas. [N

Every licensee, generating company, generating station, sub-station and other person connected g,

with the operation of the power system shall comply the direction issued by SLDC.

[
Challenges before State Load Centre:- e

1. Grid Operational Challenges: - Management of Deviation limits, increased complexity in P
Central Transmission Utility/State Transmission Utility system, Demand forecasting & its
[ o

management, Inadequate ramp up/down capability available in the intra state network for

balancing variations due to impact of invisible RE injection. (ol

2. Technology up-gradation:- Enhancement of SCADA/communication system for datagy
visibility and controllability, Real time Reliability/dynamic security assessment using (WAMS)
and development of Decision support tools for control action. At most of the Tie points the
existing RTU has become obsolete and its replacement with upgraded version is required. Work€®
is going on for replacement of defective RTU and the optical fiber connectivity for reliable
communication between the different entities has been envisaged. e

3. Renewable Energy-Large Scale integration issues and REMC:- Forecasting and sch::dulingG

of Renewable Energy, Establishment of Renewable Energy Management Centre & jio(®

@
Q
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4. Market Operation and Energy Accounting Related Challenges:- Automated Meter Reading

Svstem. Up gradation of Billing and Commercial software, and Switchover 1o national level

mechanism for deviation settlement is needed.

5. Training and Capacity Devclopment:- Capacity dcvclopment, training, attitude, domain

knowledge, competence & skill and Redefine process for selection and placement of personnel
in SLDC is required. The insufficient organizational structure of SLDC may create problem in

undertaking grid operation, Renewable integration, handling different regulatory issues, Open

Access Exercise within the state.

Joint Ventures of JUSNL

The Company does not have any joint venture.

Human Resource Department

(1) JUSNL believes that Human Resource is the strategic force which is heading the organization

towards the journey of ex
culture, trust, transparency
culture, quality consciousnes

formulated its objectives in 0
strong bonding among different functional groups and cadres.

cellence. The company always strives to develop a management
and open communication and to establish a strong ethos of work
s and high performance across the organization. The company has
rder to create feeling of professional and organizational pride and

(2) Working Manpower Strength as on 31°* March, 2018 is as under:

Employee category Working manpower strength as on 31.03.18
Work man 630
Officers 281
Total 911

- |

(3) HRD Initiatives
JUSNL initiative for replicating best practices (fr
constituted to study and analyse the best practices in

om good to great)- various committees were
other companies & to implement them in

our company.

(4) JUSNL Training & Development

JUSNL believes that human resource has pivotal role in growth & development ot the

company. JUSNL endeavours 10 build employee’s capability through training.

(5) Employee Wellure
a. JUSNIL has provis
Where an employee has done any outst

\ C
|
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to such an employee.

b, We have a football team and a cricket team which takes part in local leagues held in sub-
urban areas of Ranchi. Each team consist of players who are employees of JUSNL and its
holding company i.e. Jharkhand Urja Vikas Nigam Ltd., and its associate companies
namely Jharkhand Urja Utpadan Nigam Ltd., Jharkhand Urja Sancharan Nigam I.td. and
Jharkhand Bijli Vitran Nigam Ltd. and some local players who contribute to team building.

LAJIN A I

(g}

We have a Sports complex which support games likes chess. Badminton, Table Tennis ¢
players not only contribute to the image of the organization by giving outstanding &
performances but are also achieving results at district and state level with flying colours.
This improves the brand image and reputation of the organisation giving an efficient €
human resource base.

(6) Statutory Compliance under Industrial and Labour Laws &

a) to obtain essential liaisons from various government authorities under various labour laws (.
and settlement of on duty accident, vital cases and compensation of their claims as per PS

medical laws.

b) Grievance meetings are conducted on regular intervals by playing mediator role between &
management and union, so as to maintain harmonious industrial relations at all levels. &

(7) Obligation of Company under the Sexual Harassment of Women at Workplace P

In order to prevent sexual harassment of women at work place a new act The Sexual
Harassment of Women at work place (Prevention, Prohibition and Redressal) Act, 2013 has ™
been notified on 09.12.2013. Under the said Act every company is required to set up an Internal o
Complaints Committee to look into complaints relating to Sexual harassment at work place of

any employee by JUVNL.

Company already has mechanism for prevention of Sexual Harassment of women at work@

place. The existing Committee register the complaints related to sexual harassment. During the ®

year the company has not received any complaint of harassment.

&‘

<«
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DIRECTORS AND KEY MANAGERIAL PERSONNEL

(11

(A) Directors
During the financial year 2017-18, the following changes in the composition of the Board m‘\

Directors of the Company have taken place in accordance with the notifications of Department

LEnergy., Government of Jharkhand from time (o time.

-
)
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N Nume of Director Designation ion (essation
Shri Amit Khare, 1AS Nominee Director Cessation 05.12.2017
Shri Sukhdev Singh, 1AS "Nominee Director  Appointment 05.12.2017
Directors as on the close of financial year are as follows:
Sl ) i_”l_"—/'/ . _ﬁf/"f)’aitieva? - Date of
"] Shri Sukhdev Singh, IAS Nominee Director | 05.12.2017 0l 04.2019
3 Dr. Nitin Madan Kulkami, IAS Chairman-Director 28.03.2017 15.10.2018
3 Shri Niranjan Kumar, IP & TAFS Managing Director ‘ 06.02.2017 | 07.03.2020
4 Shri Awl Kumar Director (Project) Q9.06.2014 -
Directors on the date of report are as follows:
SL N Name of Di Designati Date ol
. No. Name of Director esignation | Appointment
1. Shri Avinash Kumar, IAS Chairman-Director | 07.09.2020
5. Smt. Himani Pande, IAS _ Nominee Director 14.05.2020
3.  Shri K. K. Verma Managing Director 07.03.2020
4. Shr Awl Kumar Director (Project) | 09.06.2014

(B)

Declaration on Independent Directors
By virtue of notification of Companies (Appointment and Qualification of Directors) Amendment

Rules, 2017 dated 05.07.2017 of Ministry of Corporate Affairs, wholly- owned subsidiary
companies are not required to appoint Independent Directors and hence Jharkhand Urja Sancharan

Nigam Limited (JUSNL) being wholly-owned subsidiary company of Jharkhand Urja Vikas Nigam
Limited (JUVNL) the requirement to appoint Independent Director is not applicable on the

Company.

(C) Performance Evaluation of Directors

The Ministry of Corporate Affairs, Govt. of India has vide notification no. GSR-163(E) dated
05062015 exempted the provision of performance evaluation of Directors if the Directors are
evzluated by the Department of State Government which is administratively in charge of the
Company. ' our Company as the Directors are appointed by the Department of Energy, Gol, such

performance evaluation is not carried out by the Board.

. [ A—
] B WY
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(D) Key Managerial Personnel
-
-
¢

During the financial year 2017-18, the following persons served as the Key Managerial Pert ,onnel
of the Company as per the provisions of the Companies Act, 2013:

————-—_—————"1

Sl Namc of the Key - F | Date of Date of
. Designation )
No. Managerial Personnel Appointment | Cessation @
I Shri Niranjan Kumar, IP & TAFS | Managing Director | 06022017 | 07.03.2020
2 khn Atul Kumar Dlrector_(ﬁraécvr 09.06.2014 | ~ | ‘
3 [Shri Theophil Kullu CFO | 23.022017 20.08.2018 @
| . . . ‘/__J
4 Shri Amit Banerjee CFO 20.08.2018 |29.11.2019 | e
"5 Mrs. Ankita Agarwal Company Secretary | 01.04.2016 - |
A Bt I
(E) Meetings
y

(i) Board Meetings

During the financial year under review, Five (5) Board Meetings held on 19.04.2017, €
16.06.2017, 12.09.2017, 21.11.2017 and 26.02.2018. The intervening gap between the

e

(ii) Committee of the Board of Directors:

Meetings was within the period prescribed under the Companies Act, 2013. ¢
Board Meeting attendance of Directors during financial year 2017-18 €
r Attendance P
' SL Date of Meeti Total Number of directors No. of p " ¢
'No. | DateotMeeling |, sociated as on the date of meeting Directors ercentage o
attendance | @
attended
] 19.04.2017 4 4 100 o
2 | 16062017 4 4 100 n
3 12.09.2017 4 3 75 .
T4 | 21112017 4 4 100 ¢
b — !
5 26.02.2018 4 4 100 o
e
]

(a) Audit Committee (AC)

By virtue of notification of Companies (Appointment and Qualification of Directors) Q

Amendment Rules, 2017 dated 05.07.2017 and Companies (Mcump of Board and its Powers)

Second Amendments Rules, 2017 dated 13.07.2017 of Ministry of Corporate AfTairs, wholly-

owned subsidiary companies are not required to appoint Independent Directors and constitute G
Audit Committee respectively and hence the constitution of the Audit Committee has been Q

by N
(v '3 ’
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(b)

(c)

(d)
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nullificd with the approval of the Board of Dircctors and notificd vide office order no. 2525

dated 18.12.2017.

Nomination and Remuneration Committee (NRC)

By virtue of notification of Companics (Appointment and Qualification of Directors)
Amendment Rules, 2017 dated 05.07.2017 and Companies (Meetings of Board and its Powers)
Second Amendments Rules, 2017 dated 13.07.2017 of Ministry of Corporate Affairs, wholly-
owned subsidiary companies are not required to appoint Independent Directors and constitute
Nomination and Remuneration Committee respectively and hence the constitution of the
Nomination and Remuneration Committee has been nullified with the approval of the Board of

Directors and notified vide office order no. 2525 dated 18.12.2017.

Corporate Social Responsibility Committee (CSRC)

By virtue of notification of Companies (Appointment and Qualification of Directors)
Amendment Rules, 2017 dated 05.07.2017 of Ministry of Corporate Affairs, wholly-owned
subsidiary companies are not required to appoint Independent Directors and hence the
Corporate Social Responsibility Committee has been re-constituted with the approval of the
Board of Directors and notified vide office order no. 2525 dated 18.12.2017. During the
financial year under review no meeting was held. The composition of CSRC as on the date of

report is as under:

' SL No Name Designation
1 Chairman of Company Chairman

‘; 2 Managing Director Member

3 Director(Project) Member
4 Company Secretary Secretary

Vigil Mechanism:

A dedicated vigilance department is functional under JUVNL for JUVNL & its subsidiary
companies. As required under the provisions of Section 177 (9) of the Companies Act, 2013,
the Company has already established a Vigilance Department headed by ADGP to address the
genuine concerns expressed by the employees and other Directors.

(111) FINANCIAL HIGHLIGHTS

During the year under review, financial performance of the company is as under:

The summarized financial results of the Company for 2017-18 are as follows:

[Rs. In Lacs)

TR | ( 200718 [ 201617

Total Income 2326358 20,006.57

L[ Page | 21 Lk =
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(O)

M)

(E)

(F)

(G)

20017-18
59,090.33

Particulars
l'otal Expenditure
Profit Before Tax and Prior Period Adjustments - (35,826.74)

Add: Exceptional Items

“Less: Net Prior Period Expenses/ (Income)

Profit before Extraordinary Items and Tax (35,826, 6.74)

" Extraordinary Items
~ Profit Before Tax ' (35,8 826 74)

Provision for Tax

" Net Profit/(Loss) After Tax available for Appropriation |  (35,826.74)

|

|
|
i

2016-17
12.756.97
(12.750.40)
546,13
(12,204.27)

(12 204, 27)

(12, 204. 27)

Loss before Tax for the year 2017-18 is Rs. 35,826.74 Lacs. Loss after Tax for financial year 2017- [~

18 is also Rs. 35.826.74 Lacs as there is no tax due to loss.

Reserves:
The Company has a negative balance of Rs. (57,597.78) in its reserves.

Changes in Share Capital:

During the F.Y. 2017-18, the restructuring Account Pending Adjustment has been converted into
7,08,63,177 equity shares of Rs 10 each to JUVNL

paid up equity share capital by allotting 9

vide Item No. 27-05
of Directors of JUSNL held on 21* Day of November, 2017.

Dividend:
No any official order has been received for Dividend and also annual fin

regarding this.

Internal Controls:

The Compan
safeguarded and protected against loss from unauthorized use or disp

are authorized, recorded, and reported correctly.

Subsidiary Company:

The company does not have any subsidiary company.

Holding Company:

The Company 15 d Subsidiary
virtue of provisions of scc tion 2 (87) of the Companies Act, 2011,

\
N
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of Extract of Minutes for the Twenty-Seventh (27") Meeting of the Board

inancial statement is silent

y has a proper and adequate system of internal controls to ensure that all assets are
osition and that transaction

company of Jharkhand Urja Vikas Nigam Limited (JUVNL) by the
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Cost Auditors:
nistry of Corporate A fTairs. Cost Audit Branch. New Delhi. In

2013 issued Cost (Records and

The Government of Indiz
i 1% of the Companies Act,
Audit) Rules, 2014 w0 audit Cost Accounting Records maintained by the company in respect of

Electricity Industry. Accordingly. the Aoard of Directors appointed M/s. TYPSGO & Co., Cost

Accountants as the Cost Auditor for the FY-2017-2018.

Statutory Auditors:

I'he Comptroller and Auditor (General ¢ India, New Delhi vide its letter  no.
CA.V/COY/JHARKHAND, JUSNL(O ¢7¢ dated 23.08.2017 has appointed M/s. V. K. Jindal
& Co.. Chartered Accountants as Statutory A uditors of the Company for the F.Y. 2017-18.

Report of the Comptroller and Auditor General of India and the Statutory Auditor:

The report of C & AG having NIL comments and the report of Statutory Auditors is appended to the
Financial Statement for the year ended 31st March 2018, Pursuant to section 134 (3) (N of the
Companies Act, 2013 explanations to the remarks of the Statutory Auditors are enclosed as

Annexure A.

Deposits:

As per AFS of F.Y. 2017-18, the Company has not accepted any
of the Companies Act, 2013, from the public

deposits covered under Chapter V

Particulars of Loans, guarantees or investments:
As per AFS of F.Y. 201 7-18. our company has not directly or indirectly:
a) given any loan to any person or other body corporate other than usual advances envisaged in a

contract of supply of materials if any,
b) given any guarantee or provide security in connection with a loan to any other body corporate

or person and
¢) acquired by way of subscription purchase or otherwise, the securities of any other body
corporate exceeding sixty percent, of its paid-up share capital, free reserve and securities

premium account or one hundred percent of its free reserves and securities premium account

whichever is more.

(M) Related Party Transactions:

The transactions done in the ordinary course of business are on Arm Length’s basis. As such there
is no related party transaction in the Financial Year 2017-18.

The Ministry of Corporate Affairs, Govt. of India has vide notification no. GSR-163(E) dated
05.06.2015 exempted the applicability of Section 188(1) of the Companies Act, 2013 for the
transactions entered into between two government companies. In view of samé, Shareholders’
as not been solicited for the transactions with Govt. Companies.

Jj/ Page | 23 \Ar__/
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Change in the Nature of Business, If any:

As per AFS of F.Y. 2017-18, there is no change in the nature of business of the Company.

Funding arrangement/Institutional Borrowing:

As per AFS of F.Y. 2017-18, The Company is funded by State Government.

Corporate Social Responsibility:

As Loss hefore Tax for the year 2017-18 is Rs. 35.826.74 Lac, there is no statutory requirement to
spend amount under CSR. However the Company has constituted the Corporate Social
Responsibility Committee in compliance of the provisions of the Companies Act, 2013.

OTHER COMPLIANCES

Secretarial Auditor and Secretarial Audit Report
In terms of Section 204 of the Act and Rules made there under, M/s Satish Kumar & Associates has

been appointed as Secretarial Auditor of the Company for the financial year 2017-18 in the 28"
Meeting of Board of Directors held on 26/02/2018. M/s Satish Kumar & Associates has issued
Secretarial Audit Report (Form MR-3) for the year 2017-18 which forms part of this report. The

Secretarial Audit Report and explanation on the observation are attached as Annexure- B.

Risk Management Policy
It is a practice in JUSNL to follow the Risk Management practices in Project Execution and System

Operation. The Risk Management Policy in accordance with the provisions of Companies Act, 2013

is being drafted by the Company.

Extract of Annual Return
The Extract of Annual Return in form No. MGT-9 as per Section 134 (3) (a) of the Companies Act,

2013 read with Rule 8 of Companies Act (Accounts) Rules 2014 and Rule 12 of Companies
(Management & Administration) Rules, 2014 is attached as Annexure C.

Material Changes and Commitments, if any, affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the
Financial Statements relate and the date of the report

There is no such material changes affecting the financial position of the Company which occurred
between the end of the financial year of the Company to which the Financial Statements relate and

the date of the report as per AFS.

Details of Significant and Material Orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company's operations in future for the FY 2017-18

There is no such orders passed, to which impacting the going conce
p pacting going concern status and company's

)

operations in future.
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(V)

Transfer of amounts to Investor Education and Protection Fund
Your Company did not have any funds lying unpaid or unclaimed for a period of s
quired to be transferred to Investor Education and

even years

Therefore there were no funds which were re
Protection Fund (IEPF).

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

As per the requirement of the disclosure und
with rule 8 of Companies Act (Accounts) Rule 2014 information relating to conservation of energy.

er section 134 (3) (m) of the Companies Act, 2013 read

technology absorption, foreign exchange earing and outgo are as follows:-

Conservation of Energy & Technology Absorption:

The company is fully committed to the conservation of encrgy and had made conscious effort in this

direction by adopting energy conservation state of art of technology:

< Provided energy efficient tube light to all substation/ offices.

& Provided energy efficient auxiliaries and adoption clean technology.

< Adopting various conditions monitoring system to identify loose connections responsible for
energy loss.
< Adopting standard auxiliary consumption limits and monitoring thereof.

< Adopting live line maintenance techniques to reduce transmission loss due to network outage.

< Optimization of network outages for reduction in transmission loss.

Optimum utilization of capacitor bank and close monitoring thereof for reactive loss

compensation.
& Energy audit of EHV substations.

Improvement in substation & transmission line Engineering and Adaptation of new

technologies:

&  Substation automation system for EHV class substations.

4 Monopole design for EHV lines- 132 KV LILO Golmuri-Chandil Transmission Line at Mango

has been constructed using this technology and has been charged on 29.06.2017.

< Integrated new technologies in EHV class transformer such as :-
v Fibre optic sensor for lemperature measurement.

v Line signature value for new transmission lines.
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Optical Fibre Ground Wire (OPGW) for communication & protection 5y<term All DPR of

proposed Transmission Projects of World Bank & State funded projects have been prepared in
which Optical Fibre Ground Wire (OP( TW) will be nsed
Use of SF6 Circuit Breakers instead of Vacuum Circuit Breakers,

Adoption of GIS technology for construction of 3 nos. of GSS at 132/33 kV Sundarmagar, Sarat

and Chartarpur in World Bank funded project.

Foreign exchange carnings and Outgo:

There was no Foreign Exchange Earnings and Outgo As per AFS of .Y, 2017-18.

\T) CORPORATE SOCIAL RESPONSIBILITY (CSR)

Company believes in Corporate Social Responsibility (CSR) as a commitment to its stakeholders to

conduct business in an economically, socially and environmentally sustainable manner that is

transparent and ethical. Stakeholders include persons directly impacted by the activities of the

Company. local communities, environment and society at large. It primarily focuses on inclusive

socio-economic growth for development of marginalized and under-privileged sections of the

society residing around its areas of operation.

“V1T) DIRECTOR’S RESPONSIBILITY STATEMENT

As reguired under Section 134(5) of the Companies Act, 2013 the Directors, state that:

wh

In the preparation of the annual accounts, the applicable accounting standards had been

followed zlong with proper explanation relating to material departures;

Accounting policies had been selected and consistently applied and made judgments and
estimates that are reasonable and prudent so as to give true and fair view of the state of affairs

of the company at the end of the financial year and the profit or loss for that period:

Proper and sufficient care had been taken for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and

for preventing and detecting fraud and other irrepularitics,
The annual accounts had been prepared on a “going concern’ basis

Proper system had been devised to ensure compliances with the provisions of all applicable

Jaws and that such systems were adequate and operating eftectively

N
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Manwging Dire

Place: Ranchi Director (Project)
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Your directors gratefully acknowledge the contributions made by the employces at all levels for the
understanding and support extended by them. The Directors place on record their gratitude to
Government  of India, Government of Jharkhand, Jharkhand State Electricity Regulatory
Commission, Office of Accountant General, Tax Authorities, Auditors etc., both at Central and

State level for their active support. The management also extend its sincere thanks to the suppliers

and erection agencies for the constructive support.

Your directors are also grateful to the various Banks and Financial Institutions for their continued
trust and confidence reposed by them by rendering timely financial assistance for the successful

implementation of the Projects by the Company.

The Board further immensely thank Jharkhand Urja Vikas Nigam Limited, Jharkhand Bijli Vitran
Nigam Limited and Jharkhand Urja Utpadan Nigam Limited for its cooperation and in giving

valuable support and guidance in every field to the Company.

For and On behalf of the Board of Directors
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ANNEXURE-‘A’

Auditor's Comments

Reply to Revised Statutory

- 1

Statutory Audit Comment
-

-nt No.
bbbl o [
1. Provision for Employee Benefit (Note No 8)

a) The Company has not provided the staff
liabilities (Gratuity, Pension and Leave Encas
' valuation report, which constitue departure fro

Employees Benefis.

Comme

B

related terminal Benefit

hment) as per actuarial
m the Ind As-19

efit liabilities (Gratuity,

| Pension and Leave encashment) are carried on Financial Statement al
Rs 1171.06 Lakhs (Previous year Rs 772.31 Lakhs) does not include

liability payable to employees of erstwhile JSEB

b The company’s staff related terminal Ben

| ¢) In absence of proper details and reconciliation of staff related liabity
' payable by erstwhile JSEB (State Government/Jharkhand State
'Electricity Board Employees Master Trust), we are unable to comment

2 Lakhs between the liability figure

| upon the difference of Rs. 52226.4
| as per actuarial valuation report and actually provided in books.

notification no.
on 6th January 2014 of
transfer scheme
liabilities payable 10
employee erstwhile
JSEB would be settled
by the Govt. of
Jharkhand. Annual
Financial Statement of
F.Y. 2017-18 has duly
approved by BOD in
the month of March
2019 but the acturial
valuation report dated
29.05.2019 for the F.Y.
2017-18 received in the
month  of  October
2019, so the impact of
acturial valuation not
accounted for in
Annual Financial
Statement F.Y. 2017-
18.

However like
to mention that M/s
PWC under World
bank project is working
on preparation and
maintenance of Fixed
Asscts rcgister,
financial manual and
conversion of Annual
Firancial Statements as
per IND AS. As such
this type of issue will
be settled in F.Y. 2019-
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> Other Current Liabilities: Inter Company Balances (Note No -11)

SEB Reconstruction Accounts Rs 18199.45 lakhs (Previous Year
819945 Lakhs)

a. The above includes cash adjustment, depreciation correction,
Prior period expenses (prior to 06.01.2014), fund account, efc.
b. The Balance of Rs 12.13 lakhs as on 31.03.2014 increased to
Rs 18199.45 lakhs as on 31.03.2018 but static since 2015-16 needs

Annual Report 20i7-18

| Suggestions  will  be
considered for
adjustment of the sa?d
head amount in

reconciled manner in
F.Y.2019-20

3. Inter Company Transaction (Note No-1] )

The amount payable to its Holding Company JUVNL Rs
3941.55 Lakhs (Previous Year Rs 3284, 01 lakhs) under the head Inter
| Company Transactions is neither reconciled nor confirmed.

The reconciliation is
under process with
JUVNL and we will try
to ensure reconciliation
till current period.

4. Property, Plant & Equipment (PPE), Capital Work-_in-progress
(CWIP) and Depreciation (Note 1 3)

a. The Company has not maintained any fixed assets Register and

shown the Land and other fixed assets without identification or value of
each asset.

b. Physical verification of Fixed assets and review of Impairment
thereof was not carried out since inception and hence we are unable to
comment on compliance of Ind AS 36 “Impairment of Assets”.

c. The title deeds of immovable properties, its possession status
detail and related register not made availuble for our verification.

w d. Land & Land Rights of Rs. 432.28 Lakhs (Previous year Rs
;.432.28 Lakhs) have been shown by the company under PPE in
| financial statements. The same has not been segregated into free and
leasehold land which is violation of Ind AS-17 “leases”. Leasehold
' lands needs to be amortized as per Ind AS-17 which has not been done

by the company.

‘ e. Project wise/ work order wise details of CWIP Rs 150498.03
 Lakhs (Previous Year Rs 71346.20 Lakhs) are not made available Jor
(audit 10 ensure timely capitalization of projects and charging of
| depreciation thereon which is violation of Ind AS-16 “Properties Plant
| & Equipment”. Physical verification was not conducted since inception
hence, we are unable to comment upon the status of CWIP.

‘ S The Company has not capitalized the due interest and
| applicable employee cost on ¢ ‘apital WIP and Fixed assets on timely

| basis which is violation of Ind AS. 16 “Property Plants & Equipments”
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As stated CWIP of
Rs.1,50,498.03 Lakh
includes previous year
figure of Rs. 71,346.20
Lakh. Further, detail of
CWIP for F.Y. 2017-18
Rs. 79,716.73 lakh as
received from Field
unit is duly Compiled.
Maintenance of Fixed
Assets  Register is
covered under the
World Bank Project
and the same is under
process.
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Long term (Qans and _Advances (Note No-15) Capital Advances, Rs Balance under head

2_‘2;15.“wkb_,ﬂ‘('\'igms Year 29713.86 Lakhs)

7:1_( ;1bove bala;vcc is static for last three years and details as well as
third party confirmation is not made available to us and h
ence we are | gom FY 2013-14. 1Uis

unable to comment upon the same.

6. Inventories (Note No. 17, Rs. 5074.78 Lakhs (Previous Year 4371.37

Lakhs)

| The .Compiany has not valued its inventory item wise and also not
obtained its net realizable value, which is not in accordance with the

According Policy (Para 9ii) of Company and Ind AS 2"Inventories”
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term loans and

long
advances, Capital
Advances, 1S coming

the opening balance.
As such necessary steps
will be taken for
obtaining bifurcation
and making adjustment
of the same.

Inventories
of Stores, spare parts
and loose tools are
generally stated at the
lower cost 0T net
releasable  value. for
this type of inventories
relizable value may not
be possible to acertain.
These inventories
involves less cost with

NOOCOOCOOOPOHODNYITT

respect 1O whole
procurement, so the
comparative statement
of this type of
inventories  are not
maintained.

Major
projects of JUSNL are e

of trunkey  nature.
Practically and
theoriticaly, inventory

control may not be
defined for such type of
project inventory
control. For routine
maintenance, We¢ haveQ
procure materials
which  are coveredq*
under inventory control
policy but there are notQ
frequent use of these
materials. Generally,Q
when the requirement
of this material arise,
these are issued fro
store. So, principal‘l‘l)b

| we cannot calegorizQ

AN

‘Ji,
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" Loans and Advances (Note No-18)

Advance to suppliers/contractor, amounting to Rs 24.09 lakhs, of
Ranchi circle is adjusted with sundry creditors (Note No. 10- Trade
Payable) without any linking / identification through journal voucher.
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slow

whether it is
moving, or fast
moving.

There are  Opening

balance of Rs. 57,630/-
(Dr.) and Rs. 5,70,144/-
(Dr.) as on 01.04.2013
(JSEB period) under
the head Advances to
suppliers/contractors
(capitai) and further In
F.Y. 2015-16, payment
against performa
invoice Rs. 17,81,242/-
was debited to this
head which should
have been charged to
74.1 head of expense.
Accordingly, the same
were adjusted with
sundry creditors (Note
No. 10- Trade Payable)
through journal entry
on basis of aforestated
figures.

C

|

f 8. Other Current Asset (Note No -22)

3 a. Amount receivable against pension, gratuity and Leave
encashment from Master trust amounting to Rs 10312.85 Lakhs
(Previous Year Rs 7060.85 Lakhs) is subject to reconciliation and

confirmation.

b. As per 26AS of the Company Rs 26.49 lakhs has been deducted
at source but the company has not accounted the same in the accounts.

|

‘

a) Observation is noted
for future compliance
and it will be
reconciled accordingly.
b) 26AS for the F.Y
2017-18 is downloaded
from traces and it is
found that TDS has
been  deducted by
different parties,
Accordingly, steps will
be taken in F.Y 2019-
20 for the same.

9. Revenue from Operation (Note No-23)

r
4
ﬁ a. Transmission Charges received or Receivable from Railway
' has not been accounted on accrual basis. Transmission Charges
| Receipt for March 2017 amounting to Rs 428.04 lakhs is accounted in
| current year instead of Prior period income. Similarly the bill for
| March 2018 amounting to Rs 91.91 lakhs has not been considered as

income during the year.

b. Transmission Charges received or Receivable from JBVNL for
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All steps will be taken
during F.Y. 2019-20 to
ensure compliance as
per suggestion.
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the year amounting to Rs 20616.11 lakhs is delayed reconciled and |

subsequent adjustment has not been made '

|
t
[

10, Other Incomea) LAl the  ongoing

' projects  of Turnkey

The res » « 7 < )

e et e 5, 7605 Lol (oo B 21634 L) o (10
' : ed as other | State Gov. Loan which
""m”‘"’ instead of adjustment with borrowing cost of qualifying asset ‘ are  lying in P/L
l'(' C ,F’VII’ or Fixed Asset, which is violation of Ind A-23 "B’r)rrmwing : :lCC()lll\l being
Gt 'h,) In absence of proper detail we are unable to comme! upon the | maintained under Gol
accounting 0/""’ income U/RJ‘ 53265 Lakhs (Previous year Rs 7/730 j [reasurey where  no

Lakies) from sporvision charges interest 18 carned, AS
far as (he interest

camed on FD's arc
concerned, the amount
is from the revenue
receipts. Therefore,
interest eamed on FD 19
shown as other income.
Further like to mention
that M/s PWC has been
appointed as consultant
for  preparation of
Accounts of F.Y. 2020-
21, strictly as per Ind
AS. The scope of work
includes assistance in
recasting of accounts of
previous years also.
'The point  raised
i regarding interest on
Advances to Vendors
may be considered

Accounts. The details
of Supervision charges
was shown during the
audit.

during recasting  of

OCOOBODNATEE OO

&
c [

-——1

¢
¢
¢

B
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' 1 B . N
cmance Cost (Note No-27)

a) }fnrmal interest on Loan of State Government is overstated by Rs
( 0765.29 lakhs due to wrong calculation Sor whole of the year 2017-18
msiead of day wise calculation and hence loss is overstated 10 that
cxtent.
b) In absence of proper details of Pre-construction and post-
construction period interest on loan from State Government, we are
unablf' 0 comment upon the finance cost of Rs. 27454.80 Lakhs
(Previous year Rs. 17611.84 lakhs) charged to Revenue account and its
consequential impact on loss, Sixed asset and CWIP of the Company.
F urt{zer it is also a violation of Ind AS 23 "Borrowing Costs". which
:qu{zres capitalization of interest directly attributable to qualifying
sset.
¢) The company is regularly incurring interest and peneal interest on
loan taken from State Government, where as unused balance lying with
Ipel:;onal ledger account (PLA/ treasury) at the year end Rs. 127153.65
akhs.

Anmnual Report 201718

' The mistake as pointed

by the statutory Auditor
has  been  rectified
during the F.Y. 2018-
19.

The point raised is well
taken. Remedial
recourse  shall be
pursued in accounts of
F.Y. 2020-21, as M/s
PWC has been
appointed as consultant
for  preparation  of
Accounts of F.Y. 2020-
21, strictly as per Ind
AS. The scope of work
includes assistance in
recasting of accounts of
previous years also.
The point raised may
be addressed during
recasting of accounts.

12. Other Expenses ( Note No -28)

Sundry Creditors Rs 418.25 lakhs of Ranchi circle (Note No-10 Trade
payables) adjusted with repairs and maintenance (plant & Machinery)
(Note No -28 other expenses ) through a Journal voucher without any
linking/identification and supporting dotails.
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There is an opening
balance of Rs.
7,93,864/- (Cr.) as on
01.04.2013 (JSEB
period) and no known
liability exist for supply
of material under the
head Liability for
Supply of Material.

Under the head
Liability for O.M.
supplier/Works, there is
an opening balance of
Rs. 3,67,29,945/- (Cr.)
as on 01.04.2013
(JSEB period) and also
no known liability exist
for supply of material.

Further in F.Y.
2015-16, liability was
created for Rs.
16,07,477/- against
receipt of R&M stock
(SRV) through JJE. No
liability exist against
this liability as on

_[31.03.2018.



elsewhere at the aegrogriate place in this report.
nt Pending Adjustment

13. Tax Matters

1s, we are unable to comment upon

13 In absence of proper detail/documen

the assessments/demands/|

14. Accounting Policies inconsistent with Ind AS 8

by the company are
Policies, Changes in
been properly dealt

In some cases accounting policies adopted
inconsistent with Ind AS 8 “Accounting
Accounting Estimales and Errors” The cases have

14

liability of Income Tax, Service Tax, GST etc.
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Under the head O/%

liability ~ for O.M.
works, the opening
balance of Rs.

5102529/~ existed 0N
F.Y.2017-18. This was
created in F.Y. 2013-14
for outstanding
payment of 74.1 head
against which ~ no
liahility existed as ©on
31.03.2018. As such,
these ~were adjusted
with  repairs and
maintenance (plant &
Machinery) (Note No -
28  other expenses)
through a Journal entry
on the basis of
aforestated figures.

\

OO ODDEDNHDY T

No comments

\

Suggestion noted for
future compliance.

i Restructuring Accou g Adj

During  the Financial year 201 7.18 the company has issued

97.08,63,177 shares of Rs 10/- each as fully paid up for Rs 97086.32
lakhs to Jharkhand Urju Vikas Nigam Itd (JUVNL) out of the amount

appearing under Restructuring Account Pending Adjustment ( Note No
5).

No comments

N X X X R X <

"
/i Cash & Cash Equivalents (Note No -20)

count Number 4902201 00200014)
Nigam Ltd. "(JBVNL) till the year

15
a. Bank of India, Ranchi Branch (Ac

is in name of “Jharkhand Bijli Vitran
end.
s Rs. 127153.65 Lakhs lying with Personal

b Bank Balance include
Treasury Account) for which external

Ledger Account (PLA,
confirmation/ Certificate were not obtained and the same is subject to

reconciliation.
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a) Same will be
rectified at the earliest.
b) Reconciliation of
Outstanding Loan is
done upto 19.07.2019
with Energy
Department.(Copy ~ of
proceedings is enclosed
herewith). Further, all
efforts will be made for
reconciliation of the

e‘
v

N

(NI [ o iea



c. Imprest cash and TWC cash and A q’jusrmént Rs 44.96 lakhs is subject

1o confirmation/reconciliation.

d. The company is carrying an amount of Rs 1 1610.66 lakhs at the
vearend under current account with Banks and loosing the interest.
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same in F.Y. 2019-20.
(Annexure)

c)Balance under head
TWC Cash &
Adjustment is Nil as

per Trial Balance of
JUSNL HQ for F.Y.
2017-18. For field

units, actions are being
taken for adjustment.

d) JUSNL HQ at
present is operating
most of its bank
Account in Flexi Mode
to earn  maximum

+ interest.

| 1il._Internal control Maintenance of
Accounts in tally is
covered under the

a The_re is no effective control in the absence of full computerized
| operation and effective internal audit.

World Bank Project

| and the same is under

16
|
b. T77e compt{nyfollows system of manual accounting wherein casting, | process. ~ We  will
posting, etc. is not automated as well as yearly ledger not prepared. prepare Accounts of
F.Y. 2019-20 as per
: suggestions given.
| iv. Related party Transaction and Disclosure = ¢
I
! a. The company has not disclosed the Inter-company transaction
“ and transaction with Key Managerial Person (KMP) in Financial
J Statepzents unfier Related Party transaction and disclosure as per
17 | requirement of schedule-111 of the Companies Act,2013 and Ind AS-24* | Noted ~ for  future
| Related Party Disclosure”. compliancc.
i
i‘ " rell;.’ Z’e art; unable to comment, whether all the transactions with
| e j j j
| oot parties are in compliance with section 188 of the Companies
| v. Compliance to MS
| 0 MSME Act, 2006 No such details of
18 | _ known claim o
| Dues as well as Interest payable under the MSME Act, 2006 have not | is available fgl:ASFMYE

| been provided or disclosed by the company in Financial Statements.

2017-18.
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vi. Contingent Liability and commitments \

The has not provided us the detailed information of |

a. L'('!HI'UH'\'

dispured matter and hence we are unable to comment upon the same | and Commitments for

and Contingent Liability is affected accordingly.

(=]

b There is no methodology in the company to identify and disclose
letter of credit issued, Bank Guarantees, claims, Pending court cases, |
arbitration and legal cases, if any, which is not in accordance with the ‘
Ind AS-37 " Provisions, contingent liabilities and contingent Assets”. |

Maintenance of proper books of accounts

In our opinion, the company had not maintained Books of
Accounts fully on accrual basis as required under Sec 128 of the
Companies Act 2013.

20

viii. Other Observations:

a Party wise ledger/ confirmation of trade payable, trade
receivable .Keep back deposit, Security deposit, Advance 10 suppliers ,
Temporary Advance is not provided to us and in absence of adequate
imternal control, ineffective and delayed internal Audit, lack of
transparency through compulerization in financial/ operational fields
pending for years, raised concern on the authenticity of the said
accounts.

Further, the above head are also not properly classified as

Current Assets/Liabilities, which is not in accordance
111 of Ind AS and Ind AS ]"Presentation of Financial

Non Current and
with the Schedule
Statements”

b The Company has not shown separately as Opening Balance of
Equity Shares, Issued during the year and closing balance in note no 3
"Equity Share Capital”.

c. Deferred tax Assets or liability have neither been created nor
disclosed by the company in terms of Ind AS-12 “Income Taxes".

d The System of identification of expenses 07 Income for Prior |
Period and accounting thereof is nol In practice as per Ind AS &

“ gccounting Policies, ‘hanges in accounting Estimates and errors’
|

¢ Inter Unit reconciliation 1s not made during the year Details |
and Schedule of Units re vised ar HQ several times before consolidation
for which Journal Voucher with supporiing not made available for owr |

verlfication |

J 'wﬂlrmull(m/dﬂml of balance of Loans and Advances 1o staft

| amounting 10 Rs. 203 44 lakhs (Previous year 196 .56 lakhs) has nol
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Lnnual P;;/," 2017}

No such details were

C
available for
Contingent  1.lability U

F.Y.2017-1% &
Fﬁtﬁ(eﬁnce of ‘

Accounts in ally is
covered  under the
World Bank Project c
and the same is under

rocess.
Noted for future G
compliance.
We are in the c
process of adoption and
compliance 0
applicable IND AS. For
suitably conversion,
adoption and
preparation of Books of
Accounts and Financial
statements as per IND -
AS, we have entered
into agreement with c
M/s "Price  house
coopers private limited
PWO)" as consultant.
The terms of contract
for  execution of
conversion work was °

signed on 3rd Sep.
2019. The scope of
work includes
preparation  of the
financial manuals,

Fixed Asscts Registers, e
maintenance and abwo
conversion of financial e
statements as per IND
AS e

_ A




.

- been provided for verification.

‘ & Confirmation/ detail of balances of Advances to Supplier
amounting to Rs 74585.13 lakhs (Previous Year Rs 68813.69 Lakhs) |

has not been provided for verification.

h. The Company has disclosed all borrowings of Rs. 360165.69 |
lakhs (Previous year Rs. 213921.50 lakhs) as non-current liabilities, |
instead of showing separately as current and non-current liabilities,
which is not in accordance with the Schedule III of Ind AS.

[ Our opinion is not modified in respect of these matters.
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SECRETARIAL AUDIT REPORT FOR
THE PERIOD 2017-18

IRV AND URJIA SANCHARAN NIGAM LIMITED




SECRETARIAL AUDIT REPORT

For The Financial Year Ended March 31,
2018

[Pursuanr to Section 204(1) of the Companies Act,
2013 and Rule No. 9 of the Companies

{ppointment and Remuneration of Managerial
Personnel) Rules, 2014]

Te.
s~ Members,
M/s Jharkhand Urja Sancharan Nigam Limited,
JUSNL Building, Kusai Colony, Doranda,
. Ranchi, Jharkhand — 834008

We have examined the registers, records, books and
papers of M/s Jharkhand Urja Sancharan Nigam
Limited (“the Company”) for the Financial Year
ended on 31% March, 2018 according to the
provisions of: : ~
1. The Companies Act, 2013 and the Rules
made there under. ' o

2. Secretarial Standards issued by the Institute
of Company Secretaries of India.

~—F

3. Other Acts and Laws as applicable on the
Company.

Secretarial Aundit was conducted in a manner that

provided us a reasonable basis for evaluating the
Conducts/ Statutory Compliances of the

Company and expressing our opinion thereon.

cg’b

"

el

2

* [FCS Jf0.8423) %
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Satish Kumar & Associates

Company Secretarics

Flat No. 201, 2™ Floor, Urmila Apartment,
Uddhav Babu Lane, Tharpakhna,

Ranchi- 834001

Ph:- 09334606570/0651-2212943/0651-6571423
E-Mail:-

cssatish26@gmail .com/csservices26(@gmail.com
PAN: ADGFS8830H

GSTIN: 20ADGFS8830H174

In our opinion, based on the examination carried
out by us, verification of records produced to us
and according to the information furnished to us by
the Company, its Company Secretary and Officers,
the Company has complied with the provisions of
the Companies act, 2013 (“the Act”) and Rules
made under the Act, the Memorandum and articles
of association of the Company, subject to the
provisions as stated specifically herein and also that
the Company has proper board-processes and
compliance-mechanism in‘place’ to the extent, in
the manner and subject to the reporting made
hereinafter: :

1. Maintenance of various statutory registers

and documents and making necessary

entries therein.

2. Form of Balance Sheet as prescribed under
Part I, form of statement of profit and loss
as prescribed under Part II and general
instructions for preparation of the same as
prescribed in Schedule I11 to the Act.

K u,,)
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- 10.

12

1

11.

13.

Contracts, Common Seal, Registered Office
and publication of the name of the
Company.

Filing of requisite forms and returns with
the Registrar of Companies, Jharkhand
within the time prescribed under the Act
and the rules framed there under.

Convening and holding of ihe Meetings of
Directors.

Convening and holding of Annual General
Meeting of the Members.

Maintenance of Minutes of the proceedings
of the Annual General Meeting, Extra-
ordinary General Meeting and Board
Meetings, properly recorded in loose leaf
form, which are being bound in a book form
at regular intervals. '

Payment of Remuneration to Directors.

. Appointment and Remuneration of Auditors

and Cost Auditors.

CSR Committee.

Service of Documents by the Company on
its Members and Auditors.

Deposit of both the employees and
employers contribution relating to Provident
Fund with the trusts created for the purpose.

Generally all other applicable brovisions of
the Act and the rules made under the Act.

I.  We further report that

1.

The Directors have disclosed  their
shareholdings and directorships in - other
companies and interests in other entities as

Composition and terms of reference of the

and when required and their interests have
been noted and recorded by the Board.

The Directors have complied with th_e
Disclosure requirements in respect of th.enr
eligibility of appointments, their being
independent and compliance with the que
of Conduct of Directors and Senior
Management Personnel.

. There was no prosecution initiated and no

fines or penalties were imposed on -the
Company, its Directors and Officers, during

the period under review.

MANAGEMENT’S RESPONSIBILITY

1.

Maintenance of Secretarial Records is the
responsibility of the management of the
Company. Our responsibility is to express
an opinion on these secretarial records
based on our Audit.

We have followed the audit practices and
the processes as were appropriate to- obtain
reasonable assurance about the correctness
of the contents of the secretarial records.

. The verification was done on test basis to

. responsibility

" ensure that correct facts are reflected in

secretarial records. We believe that the
processes and practices, we followed
provide a reasonable basis for our opinion.

We have not vcrificd the correctness and
appropriateness of financial records and
Books of Accounts of the Company.

Wherever required, we have obtained the
Management Representation about the
compliance of laws, rules and regulations,
happening of events, etc.

The compliance of the provisions of
Corporate Governance and other applicable
laws, rules, regulations, standards is the
of management. Our



examination was limited to the verification
of procedure on test basis.

 The Secretarial Audit report is neither an
assurance as to the future viability of the
Company nor of the efficacy or
effectiveness with which the management
has conducted the affairs of the Company.

» During the Audit Period, the Company has
complied with the provisions of the Act,
Rules, Regulations; Guidelines, etc.
mentioned  above . subject to the

¢

obsgervations as detailed in the annexure &

that follows.
For Satish Kumar & Auochtes
Place: Ranchi Satish Kumar
Date: 26-12-2018 - Company Secretary
' FCS No.: 8423 &
C.P. No.: 9788 ‘
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ANNEXURE

REMARKS OF SECRETARIAL AUDITOR AND EXPLANATION BY MANAGEMENT

SE.

NO.

OBSERVATIONS

The Company needs to have One (1)
Woman Director as per Sub Section 1 of
Scction 149 of the Companies Act, 2013 read
with Rule-3 of Companies (Appointment of
Directors) Rules, 2014 but as on the date of

- the closure of the Financial Year of the

company, the company has not appointed
the Women director in the Board of
Directors of the company.

. Non Compliance of Sub Section 1 of Section
134 as the financial statements of the

company was not approved.

~ Non compliance of Section-96 with regard
to Annual General Meeting.

EXPLANATION

The Company has made various
communications with the administrative
department .i.e. Department of Energy,

Govyernment of Jharkhand  for
appointment of 'woman director; it is -

pending on the part of the Department of
Energy, Government of Jharkhand.

It is pending due to non-finalization of
annual accounts.

Annual General Meeting was called, held
but not concluded due to non-finalization

of annual accounts.



FORMNO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2018

Pursuan to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management
& Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS:

U40108JH2013SGC00] 704
i |Registration Date

23.10.2013

il Name of the Company

JHARKHAND URJA SANCHARAN NIGAM LIMITED

_—
n Calegory/Sub—category of the Company /

v

Address of the Registered office

Company Limited by Shares/State Government Company. 7

JUSNL Building, Kusai Colony, Doranda, Ranchi-834002
& contact details Telephone No. 0651-2400804 & FAX 12400123, Email ID-
,' mdjnsnl@gmail.com
| Vi Whether listed company No
- l
vii Name , Address & contact details of the N.A
& Registrar & Transfer Agent, if any.
a
~ (1) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
"‘.
: All the business activities contributing 10% or more of the total turnover of the company shall be stated
J
>
o SL. Name & Description of main NIC Code of the %o to total turnover
No. | products/services Product/service of the company
d,' I ﬁansmission of electric cnergy 40105/35107 100%
w B

5(]”) PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

?’—f““‘ﬁ T N A
Sk

HOLDING/ % OF | APPLI-
‘ Name & Address of (he Compuny SUBSIDIARY/ | SHARES | CABLE
?‘"- ASSOCIATE HELD [SECTION

CIN/GLN

P I [Jharkhand Urja Vikas Nigam Limited U40108J1120138GC001603

Holdmg MIYOUH ._524—0‘)‘»
~ | L4 '
'\0' ud'd’r' « ‘\‘ ‘ 2
2 %""" P WETT L ManaUJ“U"-"“"“”
2 Gaﬂ}—__ 9““ 9:» | JUSNL, (anchi
- ©
OV W
_ co

2

€



(V) SHAREHOLDING PATTERN (K

(1) Category-wise Share Holding

quity Share capital Break up as % to total Equity)

-

e

b

e ~
Y |

{ &

>
-t
PR

u

- — - S— — RSmS————T ¢ - ;
| : o : ) b‘ | g
‘ ¢ ategory of No. of Shares held at the beginning No. of Shares held at the end of the year | % change }
' Sharcholders of the year : | during tig@ v
L — e r;,/o of T o Yo of year |
Dema| Physca Total [ Do Physical | Total oy Y
f;«. Promoters — ‘.,
= B \
- b
(1) Indian ﬁ ‘)
'a) Individual/HUF 0 0 0 0 of 0 0 -
'b) Central Gowt, : ! J
©) State Govt.(s) 0 0 0 0 0 o0 v E
| . Increase by
/ d) Bodies Corporates 2099400 99.97 0f 972962577 972962577| 99.99 0.02%
e) Bank/FI 0 0 0 0 o o 0
Decrease b
f) Any other 600 0.03 0 600 600 0.01 0.02%
L .
[ NO
|SUB TOTAL:(a) (1) 0 21000001 100 0 972963177 972963177| 100 CHANGE#
J(Z) Foreign ’ t
BNRJ Individuals o[ 0 0 0 of o 0 E,
'b) Other- Individuals ol 0 0 0 of of o
|
[i) Bodies Corp. Ol 0 0 0 0 0 0
| ] of o 0 o o o |-
1]
12 Banks/F] Q
€) Any other. .. 0 0 0 0 0 0 0 |
[ N\
@B TOTAL (A) (2) 0 0 0 0 0 0 0 Q ‘
Total Shareholding of NO Q
Promoter 2100000 2100000 100 0 972963177] 972953 1771 100 CHANGE
(LAF (AX1)+(A)(2) Q
B. PUBLIC
lsu,umuowmc ) o 0 o0 o o o <
(1) Institutions
a) Mutual Funds 0 0 0 0 0 0 0 | Q
b) Banks/F] 0 of o 0 of o o Q
‘\." o‘o‘p ( ‘ n- Q |
‘@ 50\' Mlman_?d{' arnetar 1
L 3\)5“ JUSENE L gty m’

2

M

" 2) < ontral Go

d) State Got,

—\
c) Venture Ca[
Fund

f) Insurance
Companies

g) FlIs

) Foreign Ve
Capital Funds

i) Others (spec;

ISUB TOT‘Aﬂ

|

| P r——
|2) Bodies corpo

A —
1) Indian

‘if) Overseas
’\
b) Individuals
e

i) Individual
shareholders ho!
nominal share ¢
upto Rs.1 lakhs

ii) Individuals

shareholders hol:
nominal share ca
in excess of Rs. |

c) Others (specify

SUB TOTAL (B

Total Public
Shareholding

By BY)HB)(

C. Shares held by
Custodian for




e
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: IV OV VR
UL ureR R

g & '»

l&:r 4

Ll Gowt
d) State Govt.(s)
<) Venture (‘:uﬁt;]

[Fund
1) Insurance
|Companies

——

?Lg) Flls

-

'h) Foreign Venture
| Capital Funds
;n Others (specify)
|

| —

0 0 0

|

0 0

SUB TOTAL (B)(1):

|
——

/(2) Non Institutions

a) Bodies corporates

| —

1) Indian

11) Overseas

—

b) Individuals

S |lo o | o
= K= K- K-
Sl lo | o

S|l o |lo | o
SO |lo | o

Slolo|l o
L © |

1) Individual
shareholders holdin g
nominal share capital
upto Rs.1 lakhs

ii) Individuals

shareholders holding
‘nominal share capital
‘m excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

Total Public
Sharebolding

(BF (B)(1)+B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

0 0

e e————

Grand Total
(A+B+C)

0| 2100000( 2100000 100

.NQU'&I_*_

3

W e
Qf,@"‘;”»

972963177 972963177

NO

100 -HANGE

Qi\‘ '
) I "

(
(] d
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>

No

] Tﬂ;:{?_wﬁgmn'\‘iikas Nigam

Shri Amit Khare, JAS

]

\o7 TUVNL)

Sharcholders Name

!"“f(‘\

" Nitin Madan l\ulkarm IAS
Secretary, Department of

Energy, Gol
Naminee shareholder on behalf

f JUVNL)

- Secretary, Department of

Finance, GoJ
N ominee shareholder on behalf

No. of
chares

2099400

—

—e

100

100

DING OF PROMOTERS

\lmrrlmlrllnp nf the
begginning of the year

% of total
shares
of the

company

0.005

encumbere

Yo of
shnres
pledged

A to total
shares_

.

Shr Amit Khare, IAS
pr. Secretary, Department of
Dlanning & Development, Gol
Nominee shareholder on behalf

100

0.005

of JUVNL

Shri Sukhdev Singh, IAS
P- Secretary, Department of ,
W ater Resource, GoJ 1
\Wominee shareholder on behalf |

ol JUVNL) |

Shri S. L_Bamwal, IAS,

S ecretary, Deptt. of Mining and
;wmu, GoJ (Nominet
chareholder on behalf of
JUVNL)

~Tnr Sukhdev Singh, JAS

b4

G

l()

| vl

Secretary, of ;
rorest & Environmert, Gol a
rriominee shareholder on bchalf

-

e

|
|
i 100
I

'1‘ JLJVNL

Shr Sukhdcv Singh, 1AS
o Secrewary, Deparument of
i ynance, Gol '
L minee shareholder o behal! |
JVNI I i
v Sukhdev Singh, 1AS 1
pr Mu:uary Deparument o
planning & Developmont, Gol
(Wominee shareholder 01 behal!
SJUVNL) ‘
(K hwm IAS
f" ecrelary, Leparimen! Ul
W alel Hesouree, (ST}
(Homnee shareholder o1 behiul!

fot JUVNLY

|
|

o
. ,0‘

100

0.005

No of shares
972962577

100

0

100

BN

0

U

0.005

100

Shareholding at the
end of 'r"" year

% of tot4l
shares
of the

company

99.99994

0.00001

0

0.00001

% of shares

pledged
enenmhered

try total shares

Fo‘

% change
jn share
holding
daring
the year

s

() ()

N

« ‘ﬁ ﬁ”‘s €<

‘.

0.005)

lhn’

<

-0.00

I

)

ey

5
2

)

0.005

QR

‘\1(“ \¢

\
| &y

i

0 00001

0 00001 |

————

0 Ol

&




{ 'Shi g

N 4
. u Shekha 'h:nlln\'(-lli,
3 N4 HHAS
3
)

[ 1 (P Secretary, De

partment of
Seen ! ()01

, Forest & l'n\'llnnnn‘m, Gol ’ ' " o
) T )
[(Nomine shareholder on behalf
[of JUVNL

- . TOTAL, :] 2100000 100

+0.00001|

972963177 10| -

(_'"HH\N(F IN PROMOTERS SHAREHOLDING (SPECIFY 110 THERFE 15 NO Crane )
RN

' Cumulative Share holding durin
Share holding at (he beginning of the Year fimalative Share holding &
| Shﬂl'(‘hnldcrs Name — ST —— - s he year haroe of the |
No. | . Noof | % of total shares of the
‘ | Y of total shares of the company | ~
— Shares _shares | Company |
) > - . . . . . . . . -
Tharkhand Urja Vikas Nigam Limited (Holding Company) along with its six nominees. o o
1 At the beginning of the year 2100000 106 I ——
' Date  wige increase/decrease in

Promoters Share holding during

the year specifying the reasons for Equity shares allutted on 21| 1.2017 to Jharkhand Urja V ks i
incrensc/decrease (e.p.

accordance with transfer schemnc.
allon'nenl/transfer/bonus/sweat

cquity etc.)
9729631 77] 100

1pam | imted

At the end of the year

m

l [

(iv) Sharebolding Pattern of top ten Shareholders (other than Dire
T ———— " OPla

N
N
s
s
s
N
<
A
; No |
3
:
-
L
3
5
5

ctors, Promoters & Holders of GDRs & ADRs)
Cumulative Shareholding during the|
| SL ;' For Each of the Top 10 Shareholding at the beginning of the year ! Jear 8 . ;
' Shareholders No.of Noof | % of total shares of th
shares % of total shares of the company shares company
1| At the beginning of the year ~ [
|
Date wise increase/decrease  in \
Promoters Share holding  during |
2 |the year specifying the reasons for \ |
increase/decrease (e.g. allotment/ \ v
‘?transfer.’ bonus/ sweat €quity etc) [~ ‘
|At the end of the year (or on the
3 |date of separation, if separated ;
during the year) \ f
(v) Sharebolding of Directors & Key Managerial Personnel
) Date wise ) _ R
Shareholding at the Increase/ Cumulative Shareholding at the end
beginning of the year De-crease Reason for of the year
Each of the Directors & |— ; L — .
X SL For o r\% of total] ™ Sh?re Increase/ ]
*l No holding Decrease °
- No.of | shares of during the No of *s of total shares of the ‘
j shares the ”gr shares company
5 f company y
—-1'v—-—* T ——— o - - S *‘1—'~-h>.r— — Ty
! |r. Nitin Madan Kulkemi, 100 0005 | No Change N.A. 100 | 0.000Q)
? Il)uu;lur | ,
1 e — ——— — —_— —t—— ——————
? " ' Decrease as [
g | Amit Khare, 100 0009 on I'ransfe 0 ’ \ |
P Iirecior 05122017 !
———— —— = ) - e — - -t -
[ Sinpl Increase as l
?;’ | Shri Sukhdev Singh, 0 0 on Ivanstes 100 | 0.00001 j
Directin J 0512 MHJ ! i
,’ __J__._- ‘o"‘d S ' |

N

JUSNE, Ranc i

I S —

* ged : N | o
w‘ 0. Mﬂna!%‘g\ D eetod
Y
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\‘ " INDEBTEDNESS

lndcbtcdncs\ of thc ( ompany mc‘lmlmg mtucst ou(qt

.\ndmg/.l(‘( ruul but nnl (Iut for pdymcnt

L
¢
C

Sccured 1 0ans ~ Unsecured | Total

- | __excluding deposits ! nl,(c):‘l‘ns({ l)(‘lms“f ) ,!E‘lf.l.’ic_dl'fsﬁ-_’—‘
llndcbtnc&s at the begmmng of|
L_he financial year I B e 0
[1) Principal Amount 18,13,18,97,630 0 0 18,13,18,97,9-
|i1) Interest due but not paid 3,26,02,52,185 0 0 3.26,02,52, 4
111) Interest accrued but not due 0 0 -__4
Total (i+ii+iii) 21,39,21,49,815 0 0 21,39,21,49,87%
‘Change ir Indebtedness during &
'the financial vear
Additions 10,80,24,10,000 0 0 10,80,24,1 LOfSI
Eeduction ' 0 0 !
Net Change 10,80,24,10,000 0 0 10,80,24,10,00G
Indebtedness at the end of the v
financial year
) Principal Amount 28,93,43,07,630 0 0 28,93,43,07,630
ii) Interest due but not paid 7,08,22,61,026 0 0 7,08,22,61,020
111) Interest accrued but not due 0 0 -
Total (i+ii+iii) 36,01,65,68,656 0 0 36,01,65,68,65

A. Remuneration to Managing Director,

Whole time director and/or Manager:

SL | Particulars of
No | Remuneration

Name of the MD/WTD/Manager

|
|

Shri Niranjan Kumar, IP &TAFS, MD (01.04.2017-

31.03.2018)

(01.04.2017 -
31.03.2018)

-1 |Gross salary

' (2) |contained in section 17(1) of

Salary as per provisions

the Income Tax. 1961.

27,11,792

19,84,888 46,96,680

Value of perquisites /s
(b) |17(2) of the Income tax Act,
1961

(c) |section 17(3) of the Income

Profits in lieu of salary under

Tax Act, 1961

Stock option

Sweat Equity

Commission as % of profit

W Iis| W

Others, please specify

Total (A)

———

27,11,792

Ceiling as per the Act

Exempt for Government Compunlcs “mn‘

6 \
[

Managing Director
JUSNL, Ranchi

—— -

p—

Ication dated June S5, 201S

19,84,888

46,96,680

|
v

Shri Atul Kumar Tolal
Director (P) Amount

G o000 0GB FOT?




AN
AN

No

-

mﬂmwrnlinn 10 othey divectory:
Martic
arficulars of Remune ration

lmh pe mh\nl Dirvectors

Nanme of the Divectors

)

[otal Amom

Nil

Nil

Nil |

a) \ N :

[(@) Fee for atending board commitiee meetinps Nil Nil il | Nl
p h\ oy . t |
Ly mmwzmn Nil Mil Mil ‘ Mil I

(< O(h(‘r\ plosec qpm ity Nil Nil Hil " Ml
1 i B | ,

otal (1) Nil Nil Nil [ M
“ her Vﬂn l‘xccunu‘ Directors _ - - ‘ |

F(-o‘ﬁ; .

" . attending Oth lease | :
“me of the Directors (Government Nomince) board/ Commission | Vhers please otal Amour
specify |
committee i
» meetings - _;,_~_J!
Shri Amit Khare, IAS Nil Nil Nil f Nil ?
O . RNT J
Shri Sukhdev Singh, IAS Nil Nil Nil J» Nil }
Dr. Nitin Madan Kulkarni 1AS Nil Nil N[ N
Total (2) Nil Nil Nil | Nl

Total Managerial Remuneration

Nil

Overall Cieling as per the Act.

Exempt for Government Companies as per MCA Nouﬁcanoﬂ
dated June 5, 2015

REMUNERATION TO KEY

MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

]
Particulars of Remuneration Key Managerial Personnel [
)|
Shri Theophil | Smt. Ankita
kullu, CFO Agarwal,CS
Gross Salary i ’ Total
’ CEO | 01042017 to (01.04.2017 to o
31.03.2018) 31.03.2018)
Salary as per provisions contained in secuon 17(1) of
29.30,30
the Income Tax Act, 196]. 21,41,524 7,88,782 30,306
Velue of perquisites u/s 17(2) of the Income Tax Act,
1961 - -
Profite mn lieu of salary under section 17(3) of the
ncome Tax Act, 1961 NA. - - - r
]

jE;lu’J Option

4‘:\».;:‘1 I-,quny

v( ~omnpssion as % of profit
1;)Vlhu. plcasc specify

lolal

|

“The role of CEO s be inp pe Hormed by MD JUSNL and Finance Controller he

23.02.2017

‘?ll
Mainagtg ddve

JUSNL,

21 Hﬂ”l

I\

78\ '\1

Ranc \ll

o |

N HURTAS

as lwn notified st CFO wath ¢ttect
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‘./ c
AR ! G
(VIT) PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
N | [ =
Teve Section of the | Brief ‘Deta.ils of , | Authority A'ppcal m‘ade
yp Companies Act ' Description Penalr)'f‘PunlshrT\anfonn\ (RD/NCLT/| if any .(gwc g
pounding fees imposed I Court) details)
I B B | | 6
A. COMPANY G
Penalty ‘ c
Punishment N.A. C
Compounding
B. DIRECTORS G
Penalty ‘
Punishment N.A. G
Compounding e‘
C. OTHER OFFICERS IN DEFAULT REERD ¥
RN i
Penalty
Punishment N.A. f :
Compounding
.
<
e Lol
A !
. (L
/e"‘o ing Direcie!
32 MaaNL, Ranchi




ANNUAL STATEMENT OF ACCOUNTS

Financial Year 2017-18
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CONMMIENTS O T

OF INDIA LNDER SECTTOS
Wiy ON THE FINANC I
GANCTEARANANIG SYEEAAR

VUNARC L 20IN

|
S

Sepatation ol INTIRE

.

Uinted. Ranchi for the vear o

nancial reporting ranicwerk pres

¢ !L‘\]‘\‘llhll‘illlf. ol the nmgednis

spomted by the Comgtiedd i

39i3) of the, Act 15 responsible
<tatements under Section 143 of
ccordance with the standards ona

\ot. This is stated 1o R
MUY

eport dated 2] November

duted 08 June 2020

| on behalf of the Comptroller and

o the

wupplementary atd !

imited 1or the

<.ncharan Nigam L

Sova)y of the Acl
independently without access 10 u
nd is limited primarily 1o inc

|‘c:\'onnc| and a selective examin

I view of the revisions made th
ome of my audit obseryitinn Lt
{urther comments 1o offer upon ol
Lpder section 143(6)(hy of the Act

AN heen L'OFIL‘ h}

ihis  supplementary

uir

NETEERL

IR \ TERIL
(i O e o ; TR
TR OoF JHARES o )
N, Il\\(lll"” pHe
[k I:’:’ i
0o Slarch :’”}( Ly
lv’”"‘{; aneer 1he ( ul;"l‘,’:;.;.
1y 11
ol he ( 1l!i|j"”',“ f!‘t.. e
vt Coneritd o it
(o1 VN

[or expressing opin
the A based on indepenus
diting prcscribed under section

L
them vide their R

et \||PCI":&C’J(.’\ [hfil‘ L’.’il'“CI' Al

Auditor General of India. have -

fnancial - statements ol Jhark

vear ended 3 NMarch 2018 une.

audit has heen o

e working papers ol the statutor

ies of the statutory auditor and «

ation of some of the accounting recor -

¢ statutory auditor’s report, to gn

o Aurine
ed during supplementary audit. | o

supplement o the statutory awdn
¢ M o

Forand on behalt ot the

Lol & l\'( . \
“l\ll\'“ l \\. \ Ihtol (‘lcnkl |‘ )
.

lace Ranehl
Date ‘ Uh-2020

LA

N ‘(lndu Agrawal)
Pt ACcountant General (Auds
| Audi
Jharkhand, Ranchi
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REVISED INDEPENDENT AUDITORS REPORT

IK®)
e Mamhk
> Viembers of

JHARKHAND URJA SANCH
Ranchi ARAN NIGAM LIMITED,

Nis Revisad Indepondent Auditers’ Report is being ssued, 7 suppression of our Earmes
i c‘:;r,(::ncc-rt Auditors’ Report dated 21st Novemher 2079, 00 siew of the provisional comments
ssued by the Comptroiler & Auditor General of India through the office the Principal Accountant
-=neral (Audit, Uharkhand. The revised report s oeing issued in view of change in opinion to
be expressed for making it more iransparent. Furtner, wa confirm that none of the figures have
undergone change in the financial statements of the company as at 31st March 2018 as known

to us.

N
S§Ss

Report on the Standalone Ind AS Financial Statemenls

We  have  audited  the  accompanying Standalone Ind AS  financial - statements of
JHARKHAND URJA SANCHARAN NIGAM LIMITED (the Company’}, which comprise
the Balance Sheetas at March 31, 2018, the Statement of Prolit and Loss (inciuding other
Comprehensive Income), Cash Flows Statement and the Statement of Changss in Eguity for
the year then 2nded, and a summary of significant accounting pclicies and other explanatory

infermation.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Gompany's Board of Directors is responsibie: forthe maltars stated ihi‘;‘fsectidn‘134(5§. of the

Companies Act, 2013 ("the Act’) with respect to the preparation of these standalone Ind AS

financial statements that give true and fair view of the financial position, financial performance.

cash flows and changes in gquity of the Company. in accordance with the accounting principles

generally accepted in India; including the Indiar Accounting St ndards: (Ind AS} prescribed
inder Section 133 of the Act This responsicility also includes. maintenance. of adequate

accounting records in accordance with the pravisians of-the Act for sateguarding the assets of
the Company and for preventing and detecling frauds and Othe} irregqularities: s Sfection and.
application ol appropriate accounting policies: making judgement and estinates that are

reasonable and prudent; and design, implementation and maintenance »f adequate internal

financial controls, that were operating effectively for ensuring the ac suracy and dcmplétexwé§s ¥
the accounting records, relevant to the preparation and presentation of the standalone lnd AS

finanzial statements that give a true and fair view and are free from material misstatemani.

ther aue to fraud or error, TSR I
whether aue to fraud or error, A MOALS e

- -~
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Auditors Responsibility

[ AR T RIANIT

\ \
W\ o Jdecount e oo ol (e ot o
AR MRS whneh arg quited 1o be inciuded oo i prort okt
n (3] N
ANA e Hules made there under

\\\v conclciea car audt of the standalone Ind AY Linancal statarmante WIS
S@ndaros on Auditing specified under soclion 14 (107 0 thie Act, These Dl Jar/)
we comply with the ethical requiements and plan and portorm tne audit o oot

assurance about whethar the standalone Ind AC (nancial statemerts ars fros
misstatement

\

. ) - and
Ar audit involves pedorming procedures to oblain audit evidence about the dmowisn :C 2
OISCIQSL{reS 1 the standalone Ind AS financial statements. The Procedures selected der:"}'.:,;
the auditor s judgment, including the assessment of the risks of material misstaternert of 7=

L 4

standalone ind AS financial statements, wheiher due 1o fraud or error. In making ose 7=
assessments. the auditor considers internal financial conusl relevant to the Lomzars
preparation of the standalone Ind AS financial slui2ments that give true and fair vica 1o orger t
gesien z2udil procecures that are appropriate in; the circumstances. An audit also \n:lu-de_
evaluaing the appropriateness of accounting policies used and the reasonableness o

. ) . 2 v o
accounting eslimales made by managemenl, as well as evaluating the overall presentabon of
the stancalone Ind AS financial statements.

(" LYy

We belisve thal the audil evidence we have oblaned is sufficient and appropriate o provice =2
oasis of our audit opinion on the standalone Ind Ab financial statements.

Basis for Disclaimer of Opinion’

Provision for Employee Benelfit ( Note No 8)

2. The company has not provided the stafl related lerminal Benefit liabilities ( Gratuity.
Pension and Leave encashment) as per actuarial valuation report, which constitute
departure from the Ind AS -19 " Employces tienelits.

o

The company's stalf relzuod_termi'nal Bencfit liabilities ( Graluity, Pension and Leave
encashment) are car;ied on Flnanmql Stalement at Rs 1 171:06 Lakhs (Pravious year R;
772 %1 Lakhs) does not in¢lude liabllity payable to enlployeesfb‘l erstwhile JSER.

gt In wbgence ol proper detalls and reconciliation of stalf related llability pavable by
erstwhic JSEB  State Goyernment / Jharkhand State Electncity 'L;nw\,\k.;\-\\‘k‘\..\\‘.
Truet), we are unable 1o comment upon (he thiterence of Rs 52206 40 1\‘1\,,5‘1‘\\!;\‘;ef‘f_‘:\
figbiity tiqure as per actuaral valuation report and actually provided in b SSER S
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Chion Accounts iy 18100 ah ks (Prodous Ve 199

y Larhs]
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foined Ceournt

AT ". famnce e |

. \‘ ©Of Bs 1213 Takhs an on 30 G4 2004 woreas ! ¢, 1 4

b 'S t o i~ e P V

S but static sice 2015 10 neards roview
K inter C
—_ ompa . .
—=ampany Transaction ( Note No-11)
R n) e O r '.V" 45145 T
tis LI ) ) 1 [F] VAP

A :\.1 o pavabio o il HOIC"V Corpe ny JUVNI
\.r‘k\ <o lolaktiss under Ine head inter v,()”,pd”y Transaclions I
confirmed.
4. Pr . . i
, NODert _Plant & Equipment (PPE) , Capital Work- in- progress (CWIP) and_De recizlion
ote 13)

= e Company has not maintained any ‘ixed assets 3egister and shown the Land a and

ciner fixed assets without identification or vaiue of each asset.

Physical verification of fixed assets and review of impairment thereof was not carried out

since’ inception and hence we are unable to comment on compliance of Ind AS 35_
‘Impairment of Assets”. :
- The title deeds of immovable properties. ifs possession status detail and related register
not made available for our verification.
4 Land & Land Rights of Rs. 432.28 Lakhs (Previous year Rs 432. 28 Lakhs) have been”
| statements. The same has not been-

shown by the company under PPE in linancia
into free and leasehold land which is violation of lnd ‘AS-17 “leases”.

segregated
amortized as s per Ind AS 17 wh:ch has not been done by the

| easehold lands needs to be
company.
wise/ work order WISG' detalls of LWIP Rs 150498 03 Lakhs (Prewous Year Rs
71346.20 Lakhs) are not made available for audit to ensure' tlmely CapltahZat[on of
projects and charging of depreciation thereon Wthh is wolatuon of Ind AS- 16 “Property
plant & Equipment”. Physical verification was’ not conducred Smc:e mcephon hence we

are unable to comment upon the status of CWIP.

e. PIOJG‘CA

1 R
# ¥

Company has not capitalized the due interest and applacable employee cost ¢

{. The
ssels on timely asis, whnch is violalion ot Ind A‘w 16 Pfopem

Capital WIP and Fixed ¢
Plant & Equipment”,

,4 ;
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Long term loans and Advances (Note No 1) Capital Advanoes (e 29717 7
(Previous Year 29713 86 | akhs)
he above balace s static for ast thiree year aneb et
ontrraten s pot ede available (o v ard enee e e e
same
Inventories (Note No 17_, Rs 5074.78 Lakhs ( Previous Year 437137 124112
e~ Cootaed it e
The Company has nol valued its inventory item wie a0 A e £ 9i1 ) Of
arn 9 ) O

realizable value, which is nol in accordance with  the Accounting 2ol
Company and Ind AS 2 “Inventories”.

Loans and Advances (Noie No-18)

Advance to suppliers/contractor, amounting to Rs 24.09 lakhs, of Ranch_i circle 1s qafjus‘e‘j
with sundry creditors (Nate No. 10- Trade Payable) without any linking / identificatiof
through journal voucher.

§. Other Current Asset ( Note No -22)

EU

Amount receivable against pension, gratuity, and Leave encashment from Master trust
amounting to Rs 10312.85 Lakhs (Previous Year Rs 7080.85 Lakhs) is subject 10
reconciliation and confirmation.

h. As per 26AS of the Company Rs 26.49 lakhs has been deducted at source but the
company has not accounted the same in the accounts. .

3. Revenue from Operation( Note No -23)

= . Transmission Charges received or Receivable from Railway has not been accounted on
accrual basis. Transmission Charges Receipt for March 2017 amounting to Rs 428.04
lakhs is accounted in current year instead of Prior penod income. Similaily the bill for
}harch 2018 amounting to Rs 91.91 lakhs has not been considered as income during the
year. -

o

Transmission Charges received or Receivable from JBVNL for the year amountin ]
. ) . 2 < inti «
20616.11 lakhs is delayed reconciled and subsequent adjustiment has not been n q9{10 _
: 'n made.

’/ /. e ~0 N
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f e p o
WO ) - il vorrment 1s overstated by Fls 10755 &9 ax , e (O
reng ol Wior ¢ ) ‘ ) 17 18 netend of day agn caloutation and hence
n absmn { rreper dotalls of

Sonatraction and post-construstion penod interast on
smment upon the finanse cost of Fs

oot ~ "
-
27454 .80 lakhs ( previous year A

consequential impac: on lo«s

2 L Lnable 10 ¢

7611 34 lakhs, crarged to Ravenue account and s
friwed acse nrg CWIFP ol the company

Funher it s alec -

: ( Jator of Ind AS 273 “Horrowing Cosis”. which requires capitalizaiion
of interest directly atiribuiabie 10 quatt yirng 158a!

C The Company is reculary ) i L and penclrterzet on loan taken from shate
Government neteas unused balance lyng wih Porsonal Ledger Account (PLAY
treasury) at the year end R= 127152 65 [ akhs

12. Other Expenses ( Note No -28)

Sundry Creditors for Rs 418.2% lakts of Ranchi circle (Mote Mo-10 Trade payables)
adjusted with repairs and maintenance (plent & Machinery) (Nole No -28 other expensesi
through a Journal voucher without any linking/identilication and supporting details. A

13. Tax Matters

In absence of proper detail / documents, we are: unable :10 gom
3 ' e - ment upo
assessments/demands/liability of Income Tax, Service Tax, GST, otc. Y :

14. Accounting Policies inconsistent with Ind Aé 8-

In some cases accounting policies adopted by the company are inconsi .

: ; Y | : g mpany a sistent with Ind A
8 “Accounting Policies, Changes in Accourting Estimates and Errors” The cases havi
been properly dealt eisewiere at the appropriate place in this report. '

N
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Ll of Nixesdd 5y Y ninel

o Not valignr ttovrn
Intereg carnmnad

CWir X0 A gty
SoThe Comps
. i y ot
AllGeatin I |; "y ho« ()'l 190 Hs 2715300 lakhs 1o Revenug account [l nstess o
Lasiy QIO CWIPT ixed Agget “nd Hevenun on Pre and Pout consiruclion peoss

Itesen Wit e nted tonminal okl oo nor coconened
1

\
lnw‘”"””” ‘ NI ot riade siuailable

4 T he Wian

gy /64 qan kb, Lol e ated adpaated s /Aty g

b Excess interest
- Oof Ra 107065.29 |akh - ania char wenue Account.
7. The C"mpnny has nol ¢ 29 lakhs on loan 14 charged to revenue Accoun

omplied with Ind AS fully.
Opinion

OIS

of ine

0O sigmificance of the mattes described in the Basis for Discizimsr o

pimon paragraph, we have not been atis o obtain sutficient Aappropriate audit 2VICEN5
10 Proviae a basis for an audit opirion, Accordingly, we do not express an opinion of i=
hnancial statements,

Other Matters

Restructuring Account Pending Adjustrnent

Ouring the Financial year 2017-18 the rompany has issued 97,08,63,177 shares of Rs
10/ each as fully paid up for Rs 97086.22 lakhs to Jharkhand Urja Vikas Nigam itd

(WUVHL) out of the arnount appearing under Festructuring Account Pending Adjastment
(More o 5).

ii, Cash & Cash Equivalents (MNote No -20)

a. . Bark of lnma "Rancht’ Pranch (Accou nt *lumonr 490220100200014; is in name of

Jhanfhand 8:;!1 wran ngam Ltd (JBVNL) tm the year en

b, Bank Balance. mcludco 12715365 Lants lymg vith Personal Ledger Account (PLA
Treasury Account) for wh~ch eyternpl confinmation/ Cemflcate were not obtained ar \d the
same i3 cub;er! lc recor,cmat:on :

?

o

Imprest cavh md TWf‘ cash cmd /\o;ustment Hs
confirmation/reconciliagtion:

44.96 lakhs is subject to

d. The company is carr/ing an amount of Bs 11610.66 lakhs at the year end under currert
account with Banks end onsing the interest.

o

(/ y }wbxu "‘(.
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Related Rarty Trans action and Disclosure
& The company has not disclosed the Inter company lransiaction and transaction ity 7 &
RN Porson (KMPY in Financial Statements unden Belated Party o achn a0
, , id AT 24
TUvsdie as per requirement of schedule- 1l of the Companic:, At 20175 and ind AS
Reiated Party Disclosure”
5. We are unabie to comment, whether all the transactions with the related parties ar2 in
compliance with section 188 of the Companics Act, 2013.
v. Compliance to MSME Act, 2006
Cues as well as interest payable under the MSME Act, 2006 have not been provided or
discicsed by the company in Financial Statements.
vi.

Contmqent Liability and commnme nts

W)

ccordmglv

t. There is no methodology in the company el
Bank uarantces “claims, Pending’ court casesf‘

is not in accordance with the lnd AS 37 Prov i
Assets

¢

vii. Maintenance of proper.books of Accounls L e e

\ ,,h,‘,\‘

In our opinion, the company had nol mamlamed bOOk of accounts fully on accruat basis
as required urnder section 128 of the. (‘ompanles /\cl 2013.

\ \"‘ on ).

N
R\
v \( C (A\\\“,
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Other Observations:

a

Faly wise leig confumation o

Secunty doposit, Advance 1o Supplers  Tomporary A el

1y bl rovlie
wWsence o ade ale inleral contiol inetlactive il cialayart i

ransparency through compulenzalion in financial; operational fiann pens
raised concern on the authenticity of the sac accounts

i . " (Crirrent af," (/‘r"e'n.’
Further, the above head are also not properly classified as ran Currer .

. ‘ ” o Senodule N of led A
Assets , Liabilities, which is not in accordance wth the Schecule Haf i
1 "Presentation of Financial Statements"

5 and Halo AS

,,,,,,

The SOIW[‘Z]H}" has not shown separately as Qpeninq Paance of Bguily sha s
during the year and closing balance in note no 3 "Equity Share Capital

’ ny in
Deferred tax Assets or liability have neither been created nor disclosed by the company
terms of Ind AS-12 “Income Taxes".

The System of identification of expenses or Income for Prior Period an'd ar;r:.ounl?ng
thereof is not in practice as per Ind AS 8 “Accounting Policies, Changes in accounting
Estimates and errors”.

Inter Unit reconciliation is not made during the year. Details and Schedule of Units reviseq
at HQ several times before consolidation for which Journal Voucher with supporting not
made available for our verification. B

Confirmation / detail of balances of Loans and Advances to staff amounting to Rs 203.44
lakhs (Previous Year Rs 196.56 Lakhs) has not been provided for verification.

Confirmation / detalil o(ﬁ;)alégces‘ ;of”AdVa‘pces to Supplier amountir‘\g_-\_tok Rs 74585.13
lakhs (Previous.Year Rs.68813.69 Lakhs) has not been:provided for verification. ’

The Company has disclosed all borrowings of Rs 360165.69 Lakns
Rs 213921.50 lakhs ) as non current liabilities , instead of showing separa
and non current liabilities, which is not in accordance with the Schedule 11|

(Previous year
tely as current
of Ind AS.

; vOur'opﬁni;c‘;r);ivs__ng{ mOd”'edm f‘e‘épe‘tﬁi‘of;t:h%t? matters. ..

l_'Report on Other Legal and Regulatory Reqbirements

R

As requircd by the Companies (Auditor's Roport) Order, 2016
Cenltral Government of India'in lerms of sub-section
give in the Annexure A, a slatement on th
Order .

E‘thg Order") issued by the
(1‘1.) of Section 143 of the Act, we
e matlers specilied In paragr
,;’-""". J }‘ }/, l/ !.‘EU.’.EL‘S::‘(;\ t\.‘
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' E
1 \ , | J /
ol {1 i B ]
A i 0000
oA aesenbed i the Base tar D Ve ol Opinor garasrapit e e e e
1y it e et
OUTwero unabie 1o ohtans 4t 1he fasmatinn and expianations v PR
~ ’ f . e A
SUSL O 0wt A swindas a1 vare neeaesary nr the pures
- J . ‘}'(' ‘)’Ic [ l,lr
Joe e ne possble oo o e mialier descrned no e e coer
O ~] : N , ’ tne r e
Lscramer of Opmien pargrant we are unable to state whemnar p ‘ycr
v § . ; 4 ny the Compaty <=
00OKs of accour: as required by aa have been kept by the COMPETY

far ag appears from owr examina:ion of thase books.

<~ T : - . . the ~ash Tlow
Tra Balance Sheet the Statement of Profit ard _oss. and ! e it
‘Statement geall witn by tnis report are in agreement witl: the jjo0ks of 320007

. P far
5 Due 1o the possible effects of the maller described in the Bcas;\sd';o
Disclaimer of Opinion and otner paragraph, we are unable to state wneiher

the aforesaid financial statements comply with the Accounting Standards
under Section 133 of the Act.

M

The matter cescribed in the Bzsis ‘or Disclaimer of Opinion paragraph

above, in our opinion. may have an adverse effect on the functioning of the
Company.

As per informaiien and explanation given to us the sub-section (2} of section
164 of the Companies Act 2013 in respect of disqualification of director, is not
appiicable to the company.

The reservation relating to the maintenance of accounts and other matters

tonnected therewith are as stated in the Basis for Disclaimer of Opinion
and athar paragraph above. '

With respect to the adequacy of internal financial controls over financi

! ! _ al
reporting of the Gompany and the operaling. elfectiveness of such controls
refer to our separate report in Anne<ure C, and. ‘
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noour opinion
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md o the bost of o Aty a0

explanations given to ug

RANCHI
08-06-2020

1

]

w

Ihe Company has not s losed the irig 5t ol
on its financial position m its hinancial statermen!
Due to possible effect of the matter described 1n the Bavs for
disclaimer of Opinion” [Paragraphs. W€ arc to tate
whether the Company has made, 2% reguired .
applicable law or Indian accounting Gtandard, for 1ater?
foreseeable losses, if any, on long term JUSEEREES

contracts
derivative contracts

yrnapte

rorlesr
gL L

The Company has no amoun
transferred to the Investor Educa

required

ts which were 3
Fund.

tion and Protection

ForV.K,JINDAL‘;\& CO. e
Chartered Acquntaqt\s, S S S
N Wi R

=X ( RANCHI /rA

(R. S. Agarwal) ~CREDACCO T~
Partner ——
M.No.076081
ICAI Firm Regn No 001468C
UDIN - 200 7608 TAAAAEKT 200
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Wy e et teordn Ll
Ol A situnhion of Hree aseats g0 A 215
f'l‘-*‘r‘,' Vil MmN . ) . N NET-Tal3148 it ’,‘ll"nﬂ
T assets have not been physcally venhed by 10209 1agerns g
N a \ 5 i Lt sy Annel
€ year. As informed, there s a no regular program of verficaton o fized A35E!
ole

oot i s e ageler G C Ahyerr ol cerication
~hv s zesels izgisler &4 C phystiael S

© cemment on atlerences, if any
?

According 1o the information and expianations given 1o us. the compary nas rot

onducted phvsical verification for inventories during the year.

[@

sical verification report we are

)
(D

zosernce of item wise valuation deaif and phy
mment or differences, if any.

> 5

o o0
~ A

W
(
—

'~ e zpsence of adeguate informaticn we cannot ccmment that company has
granted loans (secured or unsecured), to companies, firms or other parties listed in the

register reguired under secticn 189 of the Companies Act. 2013.

IS
T O

~smoany nas not grerted any loans and guarantees and not made any investments
. respect of Section 185 and 186 of the Companies Act, 2013. -

_r opinor and accordirg to the information and explanations given to us, the

in our ‘opinion and according, to the information and explanations given to us, the
compary nas not accepted deposits from l'n;e,plj_blic_.;HenCe the- provisions of clause
", zre rot zpplicable to the company. Accordingly, directives issued by the Resarve
Zanv of india and provsions of section 72 to 76 or any other relevant provisions of the
romoanies Act and the ruies framed there under are not applicable.
Mzintenance of cost records has been prescribed by the Central Government bnder
cub-section (1) of section 148 of the Act for this Company and is ot the opinion that
' the prescribed accounts and records have been made and maintained.
ol however, caned oul any detailed examination of such records and
zorounts 10 tne ausence of any system ol control mechanism

win ‘.
prirmeg iacie,
r ~
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n .
on Fund (|whn., BT It 1 " » .

Protas
rrotect Emeley, .

N 'l‘”:‘ -
Q TR |
QETVIC( AN Custom Iy veren it ,
ataacable ang a ) b o Py Ve A
s e AR Aty dues ko A1 ot
SN MOnth YOt s Ay o
{ ( e dal []]y\\']\,ll(r C udayatye
Q 1o nqv‘oh n "“;L YT ) )
: reskbec o disputed s1a! S Of s 20t /
age available to s buted statutory dues o «
11 out opinion a : ; e rn A MDET
has nd acccrdmg the information and explanation gu/en o s 2 LT /

Qdefaulted in r
defaulted in repayment of dues to the State Government.

The o - _ . firther Gubi?
'€ company did not raise any money by way of initial public offer or TUriner we> -

offer or term loan durin the i 3 (ix) h der is No
- ear. Accordingl ragraph 3 (ix) of the or
applicable. 2 d rdingly paragraph 3

In absence of any informaticn and explanations, we ars unable to commzant wrelne’
fraud by the company or on the compary by its officers or employees have DEE7

noticed or reported during the year.

'n zbsence of information we cannot comment whether managerial remuneration has
een paic or provided during the period as per the provisions of Section 197 read with
schedule V of the Companies Act, 2013.

) Ly

U

In cur opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Accordingly, this ciause is not applicable to the
Company.

in azb<ence of information and explanations, we are unab'e to commen: on
ransactions with 1he relatcd parties are in compliance with the Section 177 and 188 of
‘e Companies Act, 2013. Funher delals of such transaction have not been

soiosed In'the Ind AS standalone financial statements as required by the applicable
: unting standards.

focording 1o the informaton and esplanation given 1o us and basen

. - uneod
eraminaton of the records of the campany, The Co NPany Nas not mage any
pre'erentel allotment or prvate placement of shares or tully cr pactly convertbie

debentures durng the year
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& reng l"‘ G explanations giver 1o us  and 030 4 on Oufl
t c . . -
N [ the cmpany the commpany has not ent ntc non

ransactsr < wie

Wi the dire~tere ~ iy 1
o /€ orectors or persons connactec wth oroingly. 'S

arm ac ol

e

)
I
- o, f 1o

no \,U OD O") (‘
quewn B e compa Ny 's not required to be reglstorad under Section 45-1AC
ank of India /\Cl . ) n

Pi.i(c . R_\\C
RANCHI —
Dated - O A For V.K. JINDAL&LDWQAL % oo
. OS 06‘:()20 Pthﬁ Cd AL’,\% &/—ﬂ.o\'\}
o ,J * [ _aNCHI ,
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(R. S. Agarwal)
Partner
M.No0.076081
ICAI Firm Regn No 001468C
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I ‘l.x 14 civ- It not please 5o th dare of el nment on
: ‘\.\ held and leasehold Lond 1o N
fceds are not avalahle G
]-“H“ ”7”‘ Areanycases ol wapey! \coordimg Geoaakoan
A * o N -
pnh ot of debrvlouns Interest cto. aby 2y, DIV on Lo Us, thers @rt ol G
© l‘w;ml-\ there for and the amount cif o debts/ioans/intec SR
INVOLvec ' N : A e regueTa 13
: with JBYNL is  adjustods, c
— T metdiation. o ——
Vhether proper records are maintained for ai Inventorics )t i c
inventories lying with third parties and assets | Detals © Records of Inventony z :
recerved o8 gt grants from Governmen: o | nar s and s <
other authonities. l Gosernmentother cllinoiie e g
— _— S ia\';'.‘.lable. e
S - . : STy . T IR
Sub-Directions under section 143(3) of Companies Act.2U1J c
Referred to in paragraph 2 of vur report
SNo DIRECTIONS , REMARKS C
I”" "7 Adequacy of steps to prevent encroachment | Dewals of Jand not provided nor documentary 1
of 1dic [and owned by company may be - evideaces shown 1o us. Aad hence v Q
examined. In case land of the company is  iCc comment on encrosonment ond
encroached ,under litigation, not put to usc © Land.
or declared surplus, details may be provided. e
2 W here land acquisition is involved in setung | Details and document related to land acquisition |
up new projects Jeport whether settlement of | for project, if any. not made avaleble for our | °
| dues done expeditiously and in a transparent | verification. . |
manner in all cases? the cases of deviation | ~
may please be detatled . Q
7 [ Whether (he company has an effective T The Trensmission Chuarges has been accounied |
system for recovery of revenue as per | preperly for JBVNL Billing o JBVNL v made °
| contrzctual teons @nd the revenae is properdv | monthly but acceprance 7/ reconciliaton  is |
accounted for o the books of accounts i | delayed. Billing'to Railway is not inede on acerual |
complizance with the applicable accounting : basis. Bill 1o bill wmnount 18 not received from Q
stundards? | Jl?\L/)Nlj_o. éls 31334.67 lakhs 1s outstandine as on
1 31.03.2018 against currem vy iline - of ‘
1 - . ear billine of Ry |
e S B | 21616.10 Lakhs to JBVNL, e O Rs ] N
Mow “much cost has~ been incurred ~on  According to information and explanations siven |
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Atditor Resporsibility

Wi renponsability s 1o express an ooinion o the company's internal financia!
cortiole over inancial reporting based on our audit. We conducted our audit in
necordance with 1he Guidance Note on Audit of Internal Financial Controls over
Fmaneial Reporting (the "Guidance Note”") and the standards on Auditing, issued
by CAL and dieemed 1o be prescribe under section 143(10) of the companies act,
20720 10 the crlent applicable to an audit of internal financial controls, ooth
applicable to an audit of smernal financial control and, both issued by the Institute
ot Chantered focourntams of India. Those standards and the Guidance Note
reguire thal we comply with ethical requirements and plan and perform the audit to
obtuin reasonable assurance about whether adequate internal financial con
over financlal reporling was established and maintained and
opecated effectively i all materinl respects,
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oermit preparation of Ind AS Standalone Financial statements in accordance Wi ~hartere
generally accepted accounting principles. ana that receipts and expendifures C:
NS 9]

the company are being made only i1 accordance with authorsaios
management and directors of the company; and (3) provide reasonable assurarce
regaxd;ng prevention or timely detection of unauthorized acquisition, use . of
cisposition of the company's assets that could have a materiai effect on the Ind AS
Standalone Financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Beczuse of the inherent limitations of interral financial controls over financial
oorting. inciuding the possibility of collusion or improper management,override of
oniols. material misstatements due to error or fraud may occur and not be
‘etected. Also, projections of any evaluaticn of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
contro! over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
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deteriorare.

Basis of Disclaimer Opinion

According to the information and explanations given to us and based on our audit
the ‘cllowing material weakness'esvas per basis of disclaimer“ojjdpini(jn “has been
‘wentified in the Company's internal financial control over:financial reportin‘g as at
31 March, 2018. ‘ EesT

a) The Company did not have an appropriate i‘nt‘ernal control system over
accounting and properly recording of the transactions.

b) The Company did not have an appropriate internal contro| s e .
inventory with regard to receipts, issue, physical verification & i//slu'n.fo.
These could potentially result in material misstatements in the C ; uatxon.\.
trade payables, consumption, inventory and expense account bahi?fgmy )

'_Fne (Lorr:par}y did not have an appropriate internal Contiol svste .
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Chartered Accountants Conrt Road. Ranchi-834001

RKRANCHNI

VARANASI - HAZ ARIBAGH — DELHI - AHMEDABAD

Ph: 0651 7201507
Mohile = 94 1110405

E-mail: vkjindalandco@grmall.com

INDEPENDENT AUDITORS’ REPORT
TO_

The Members of

JHARKHAND URIJA SANCHARAN NIGAM LIMITID,
Ranchi

Report on the Standalone Ind AS Financial Statements

We  have  audited the accompanying Standalone Ind AS financial staiements  of

JHARKHAND URJA SANCHARAN NIGAM LIMITED (“the Company’), which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss
(including other Comprehensive Income), Cash Flows Statement and the Statement of Changes

in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give true and fair view of the financial position, financial performance,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) prescnbed
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other iregularities; selection and
apphcation of appropnate accounting policics; making judgement and cstimates thar are
rezsonzble zand prudent; and design, implementation and maintenance of adequate intermal
financizl controls, that were operating effectively for ensuring the accuracy and completeness o
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financia) statements that give a true and fair view and are free from maternal masstatement
whether due 1o fraud or error.
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Auditors Responsibility

Our responsibility is 1o express an opimon on these standalone Ind AS 4
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We conducted our audit of the standalone Ind AS financial statements 10 accordance with the
Standards on Audiing specified under section 143(10) of the Act Those Standards require that
We comply with the ethical requirements and plan and perform the audit (6 obtain reasonable
ASsurance about whether the standalone Ind AS financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit cvidence aboul the amounts and
disclosures in the standalone Ind AS financial statements. The Procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or crror. [n making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give true and fair view in order 1o
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the standalone
Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide z
basis of our audit opinion on the standalone Ind AS financial statements.

Basis for Qualified Opinion

Provision for Employee Benefit ( Note No 8)

The company’'s staff related terminal Benefit liabilities ( Gratuity, Pension and Leave
encashment) are carried on Financial Statement at Rs 1171.06 Lakhs (Previous year Rs 772.31
Lakhs) does not include liability payable to employees of erstwhile JSEB.

Other Current Liabilities: Inter Company Balances ( Note No -11 )
JSEB Reconstruction Accounts Rs 18199.45 lakhs ( Previous Year 18199.45 Lakhs)

a. The above includes cash adjustment, depreciation correction, Prior period expenses
(prior to 06.01.2014), fund account, etc.

b. The Balance of Rs 12.13 lakhs as on 31.03.2014 increased to Rs 18199.45 lakhs as on
31.03.2018 but static since 2015-16 needs review.

Inter Company Transaction ( Note No-11)

The amount payable to its Holding Company JUVNL Rs 3941.55 Lakhs ( Previous Year Rs
3284.01 lakhs ) under the head Inter Company Transactions is neither reconciled nor confirmed.

Property, Plant & Equipment (PPE) , Capital Work- in- progress (CWIP) and Depreciation
( Note 13)

@ The Company has not maintained any fixed assets Register and shown the Land and

other fixed assels without identification or value of each asset
T
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Physical verification of Fixod assots and review of linpmronent tharool grzae oot careod o0t

smnce inception and hence we are unable Vo cormmeont on compiarae of Lo fOTF
Impairment ol Assets

[he title deeds of immovable propertics, its
not made available for our vernification

Land & Land Rights of Rs. 43228 [akhs (Previous year Fo 442 24 L arns, nave beor
shown by the company undar PPE in financial slulcinents The same a0l neos
segregated into free and leasehold land which is violation of [nd AS- 17

Leasehold lands needs to be amortized as per Ind AS-17 which has not been dore oy e
company

Project wise/ work order wise details of CWIP Rs 150498.02 Lakns ( Previous {ezr 72
71346.20 Lakhs ) are not made available for audit to ensure timely

projects and charging of depreciation thereon which is violation of Ind AS-16 “Pr
Plant & Equipment”. Physical verification was not conducted since in he
are unable to comment upon the status of CWIP.

Q
D
0
)
3
5

The Company is not capitalized the due interest on Capital WP zrd Fxed z
timely basis

Long term loans and Advances (Note No-15) Capital Advances , Rs 29713.28 Lakhs
( Previous Year 29713.86 Lakhs)

The above balance is static for last three years and details as well as third party confirmaton s
not made available to us and hence we are unable to comment upon the same.

Loans and Advances (Note No-18)

Advance to suppliers/contractor, amounting to Rs 24.09 lakhs , of Ranchi circle is adjustec witn
sundry creditors ( Note No. 10- Trade Payable ) without any linking / identification through ourna

voucher.

Other Current Asset ( Note Ng -22)

a A

amounting 1o Rs 10312 85 L akhs (Previous Year Rs 7060 85 L.anhs

mount receivable aganst pension, gratully, Leave encashmen! ‘¢

reconciliation and conlinmation

b As per 26AS of the Company Rs 26 49 lakhs has been deducs 1!

company has not accounted the same in the accounts
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8. Revenue from Operation( Note No -23 )

a  Transmission Charges received or Receivable from Rallway has not been accounted on
accrual basis. Transmission Charges Receipt for March 2017 amounting 1o Hs 428 04
lakhs 1s accounted in current year instead of Prior period income Similarly the bill for
March 2018 amounting to Rs 91.91 lakhs has not been considered as income during the
year

b, Transmission Charges received or Receivable from JBVNL for the year amounting to Fs
20616.11 lakhs is delayed reconciled and subsequent adjustment has not been made.

9. Empioyees Benefit Expenses (Note No- 26)

'he Company has not obtained the actuarial valuation report for ils statf related terminal beneiit
iabilities and provided the Same on the basis of percentage prescribed by actuary for funding
which constitute a departure from the Ind AS-19 Employees Benefit .

10. Finance Cost ( Note No -27)

Normal interest on Loan of State Government is overstated by Rs 10765 29 lakhs due to wrong
“alculation for whole of the year 2017-18 instead of day wise calculation and hence loss is
overstated to that extent.

Further the company is regularly incurring interest and oenal interest on loan taken from State
Government , whereas unused balance lying with Personal Ledger Account ( PLA / treasury) at
ine year end Rs 127153.65 lakhs.

11. Other Expenses ( Note No -28)

Sundry Creditors Rs 418.25 lakhs of Ranchi circle (Note No-10 Trade payables ) adjusted with
repairs and maintenance ( plant & Machinery ) (Note No -28 other expenses ) through a Journal
voucher without any linking/identification and supporting details.

12. Tax Matters

absence of proper detail / documents, we are unable to commenl upon the
ssessments/demands/liability of Income Tax, Service Tax, GST,etc.

W)

13. Accounting Policies inconsistent with Ind AS 8

In some cases accounting policies adopted by the company are inconsistent with Ind AS 8
“Accounting Policies, Changes in Accounting Estimates and Errors” The cases have been
properly dealt elsewhere at the appropriate place in this report.

Qualified Opinion

Inour opnon and w the best of oug mformaton and according 1o the explananons given 1o s
] cxcepl for the elfect of the matter descnbed m o the “Basis for qualihied opron™ section of ouy
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report. as mentioned in para | to 13 above Cthe aforesmd Standalone Jne / AN aternents
give the informanon required by the Act in the manner oo required and give a irue s Fview «
m conformity with the ace ounting principles gencrally accepted in Tridia 0 e cran affairs c
the company as at March 31, 2018 and its LLoss (including other comprehens ve ineome

fMows and changes i equity for the ycar ended on that date

Other Matters

il

v

i.

Restructuring Account Pending Adjustment

During the Financial year 2017-18 the company has issued 97,015,654 177 shares  of Fg
10/- each as fully paid up for Rs 97086.32 lakhs tn Jharkhand Ura Vikas Nigam itd

(JUVNL) out of the amount appearing under Restructuring Account Pending Adjustrment

( Note No 5)

Cash & Cash Equivalents (Note No -20)

a.

o

a

Bank of India , Ranchi Branch ( Account Number 490220100200074, s -
name of “ Jharkhand Bijli Vitran Nigam Ltd."( JBVNL) till the year end

Bank Balance includes Rs. 12715365 Lakhs lying with Persora’ Ledger
Account ( PLA, Treasury Account ) for which external comirm

Certificate were not obtained and the same is subject to reconciiation.

(SIS
3 O

n @

1)

Imprest cash and TWC cash and Adjustment Rs 44.96 lakhs s subject !0
confirmation/reconciliation.

The company is carrying a amount of Rs 11610.66 at the year end under
current account with Banks and loosing the interest.

Internal control

There is no effective control in the absence of full computenzed ooeration

and effective internal audit.

The company follows system of manual account: ) wheren castng
posting, etc.1s nol  automated as well as yearly ledao. O! prepared

Ihe company has nol disclosed  (he le ind
trancaction with Key Managenal Person (Mt INCial S ents
nnder Helated Parly transaction and dise osule

) 4 < <
Chedule HE ol the Cq mpanies ACL2013 and lind As \ lelated Pa
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whathor all the transactiona with the relaten)

b We are pnable 1o romment
asoction 188 of the Comparnies Act 2013

paries aren complinnee with

Compliance 10 MSME Act, 2006

able under the MGME Act. 2006 have riot been orovided ar

Dues as well as Interest pay
Financial Statements

disclosed by the company I

Contingent Liability and commitments
nigrmatiorn of disputerd

the detalled
same and

a The company has not provided uUSs
to comment upON the

matter and hence we are unable
Contingent Liability is affected accordingly

identity and disclose letter of
ng court Cases arbetration

the Ind AS 37~

b There is no methodology in the company 10
credil issued, Banlc Guarantees, claims, Pendi
and legal cases, if any, which is not in accordance w'r
“Provisions, contingent liabilities and contingent Asse!s

Maintenance of proper books of Accounts

In our opinion, the company had not maintained books of accounts fully 0N 2Corus basis

as required under section 128 of the companies Act, 2013.

Other Observations:

a. Party wise ledger/ confirmation of trade payable , trade recewvabe Keeg
back deposit, Security deposit, Advance to suppliers . Temporary Advance
is not provided to us and in absence of adequate internal coOnNrod,
ineffective and delayed internal Audit, lack of lransparenrcy through
computerization in financial/ opcrational fields pending for vears rased
concern on the authenticity of the said accounls

b Deferred tax Assets or liability have neither been created nor Gsc osed
the company in terms of Ind AS-12 “Income Taxes

| i

( The System of identificaton of expenses of Income 1« Of Pernod anc

accounting thereo! 1s not in practice as per Ind A5 B Accountng 20eCes

Changes in accounting Estimates and errors

d Inter Unit reconciliation is not made during the yea elads and Sohedu e
of Units revised al HQ several imes belore consoldal | 107 WG wiNa

voucher with necesarry detal not made aviadabie 100 . verhCat

¢ bmployee wise detail of balances under Loans ana A 1 A
¢ . . € - "
10 Rs 203 43 lakns ( Previous Yeal Ms 190 %0 Las §s
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f.

provided for verification.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

R

7 \separate reporl in Annexure C, and

A\s required by the Cuinpanies (Auditor's Report) Order, 2016 (“the Order") issued by the
Gentral Government of India in terms of sub-section (11) of Section 143 of the Act, we

give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Order .

As required by section 143(5) of the Act, the Comptroller and Auditor General of India
issued Directions and sub-directions. We give our comments thereon vide Annexure- B

As required by Section 143(3) of the Act, we further report that:

1. We have sought and, except for the matters described in the "Basis for Qualified
Opinion” paragraph, obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit;

2. Except for the possible effects of the matter described in the "Basis for Qualified
Opinion” paragraph above, in our opinion proper books of account as required by

law have been kept by the Company so far as appears from our examination of
those books;

3. The Balance Sheet, the Statement of Profit and Loss, and the cash flow
statement dealt with by this report are in agreement with the books of account.

4. In our opinion, and in terms of matters described in "Basis for Qualified Opinion
paragraph” above, the aforesaid standalone Ind AS financial Statements

comply with the Indian Accounting Standards prescribed under section 133 of
the Act.

5. As per information and explanation given to us the sub-section (2) of section 164
of the Companies Act 2013 is not applicable to the company

6. The matter described in the "Basis for Qualified opinion” paragraphs above, may
have an adverse eflect on functioning of the Company. '

7. With respect to the adequacy ol internal financial controls over financial reporting

- of the Company and the operaling ellectiveness of such controls, refer to our

Conlfirmation / dotail of balances ol Advances to Supplier amounting to
Rs 74585.13 lakhs ( Previous Year Rs 68813.69 Lakhs ) has not been

@0oonnonooonaoomh0hﬁﬂmﬁﬂmﬁﬁ%88
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8 With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies ( Audit and Auditors ) Rules, 2014 in

our opinion and to the best of our information and according to the explanations
given to us:

a. The Company has not disclosed the impact of pending litigations on its
financial position in is financial statement.

b. Due to possible effect of the matter described in the “Basis for Qualified
Opinion” Paragraphs, we are unable to state whether the Company has
made, as required under the applicable law or Indian accounting Standard,
for material foreseeable losses, if any, on long term contracts.

c. The Company has no amounts which were required to be transferred to
the Investor Education and Protection Fund.

Place : RANCHI . For V.K. JINDAL & CO.

Dated : 21.11.2019 Chaixered Accppntants, -
— I
_FTARDAE S
1o e )
\i RANCHI $‘” . S. Agarwal)
& S

%’1’?‘7 ¢ Partner
SEREDACCIZZT M No.076081
ICAI Firm Regn No 001468C
UDIN: 19076081AAAACV3405
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF
JHARKHAND URJA SANKCHARAN NIGAM LIMITED
FOR THE YEAR 2017-18

Referred to in pParagraph i of our report of even date

1)

Vi

a) Thg Company has not maintained proper records showing full particulars, including
quantitative details and situation of fixed assets upto 31 st March 2018.

b) Thesc fixed assets have not been physically verified by the management during
the year. As informed, there is a no regular program of verification of fixed Asset.

c) In the absence of fixed assets register and physical verification report we are unable
to comment on differences, if any.

a) According to the information and explanations given to us, the company has not
conducted physical verification for inventories during the year.

b) In the absence of item wise valuation detail and physical verification report we are
unable to comment on differences, if any.

In the absence of adequate information we cannot comment that company has
granted loans (secured or unsecured), to companies, firms or other parties listed in the
register required under section 189 of the Companies Act. 2013.

In our opinion and according to the information and explanations given to us, the
company has not granted any loans and guarantees and not made any investments in
respect of section 185 and 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
company has not accepted deposits from the public. Hence the provisions of clause
(v) are not applicable to the company. Accordingly, directives issued by the Reserve
Bank of India and provisions of section 73 to 76 or any other relevant provisions ol lhe
Companies Act and the rules framed there under are not applicable.

Maintenance of cost records has been prescribed by the Central Government under
sub-section (1) of section 148 of the Act for this Company and is of the opinion that
prima facie, the prescribed accounts and records have been made and maintained.
We have not however, carried out any detalled examination of such records and

accounts in the absence of any system of control mechanism.
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a) In the absence of adequate information we cannot comment on undisputed
outstanding statutory dues including Provident Fund, Investor Education and
Protection Fund, Employees' State Insurance, Income-tax, Sales-tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, Value Added Tax, GST, Cess to the extent

applicable and any other statutory dues, as on 31* of March, 2018 for a period of more
than six months from the date they become payable.

b) According to the information and explanations given to us, there is no disputed
statutory dues at the year end.

In our opinion and according the information and explanation given to us, the company
has defaulted in repayment of dues to the State Government.

The company did not raise any money by way of initial public offer or further public

offer or term loan during the year. Accordingly paragraph 3 (ix) of the order is not
applicable.

According to the information and explanations given to us, no fraud by the company

or on the company by its officers or employees have been noticed or reported during
the year.

In absence of information we cannot comment whether manageriai remuneration has

been paid or provided during the period as per the provisions of Section 197 read with
Schedule V of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the

company is not a Nidhi Company. Accordingly, this clause is not applicable to the
Company.

In absence of information and explanations, we are unable to comment on

transactions with the related parties are in compliance with the Section 177 and 188 of
the Companies Act, 2013. Further details of such transaction have not been

disclosed in the Ind AS standalone financial statements as required by the applicable
accounting standards.

According to the information and explanation given to us and based on our
examination of the records of the company, The Company has not made any

preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.




XV,

XVi.
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Accordin i i
g to the information and explanations given to us and based on our

examinati
tion of the records of the company, the company has not entered into non-

cash i i i
CIaUStrgnsactlons_ with the directors or persons connected with him , accordingly, this
€ 1S not applicable to the company.

In our opinion, the com i i ' .
, pany is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. °

Place : RANCHI ' K. JINDAL & CO.

Dated :21.11.2019
ol
/ Agarwal)
S Partner

Tt
TIERER ACEETT MIN0.076081

ICAT Firm Regn No 001468C
UDIN: 19076081AAAACV3405
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NEXURE

"HARAN NIGAM LIMITED

REPORT U/S 143(5) OF THE COMPANIES ACT, 2013 (“THE ACT") FOR THE YEAR ENDED ON

31T MARCH 2018.

SN | DIRECTIONS REMARKS

F !
;f 1. | Whether the company has clear title/leasq Details of land not provided nor documentary

deeds for freehold and leasehold land

( respectively? If not please state the ared
of freehold and leasehold land for which|

evidences shown to us. And hence we are
unable to comment on the same.

utle/lease deeds are not available.

2 Whether there are any cases of waiver/
write off of debts/loans/interest etc, ,if
' yes, the rcasons there for and the amount

involved.

According to information and explanations
given o us, there are no cases of waiver/
write off of debts/loans/interest eic. However
debts with JBVNL is adjusted/ reduced after

reconciliation. o=

| 3 ["Whether proper records are maintained for
inventories lying with third parties and
assets received as gift grants from
Government or other autherities.

Accounting of Inventories 1s not adequate.
Details / Records of Inventory lying with
third parties and assets received from
Government//other  authorities not made

available.

Sub-Directions under section 143(5) of Companies Act,2013

Referred toin paragraph 2 of our report

DIRECTIONS

REMARKS

]Adcquacy of steps  to  prevent
encroachment of idle land owned by
[ company may be examined. In case land of
the company is encroached ,under
f litgation, not put to use or declared
\

surplus, details may be provided.

Details of Tand not provided nor documentary
evidences shown to us. And hence we are
unable to comment on encroachment and

litigation of Land.

Where land acquisition is involved in
‘ seiting up new projects geport whether
| settlement of dues done expeditiously and
‘ in a transparent manner in all cases? the
cases of deviation may please be detailed.

Details and document related to land acquisition
roject, if any, not made available for our

foer :
verification.

The Transmission Charges has been accounted

[ 3 Whether the company has an effective
‘ system tor recovery of revenue as per
‘ contractual terms and the revenue 15
‘ properly accounted for in the books of
accounts in compliance with the applicable

accounting standards?

abandoned projects and out of this how
| much cost has been written off?
) —

Place: Ranch)

Date : 21.11.2019 U
< _INDA

properly for JBVNL. Billing 10 JBVNL is
madc monthly but acceptance 7 reconcihiation is
delayed. Billing to Railway is not made on
accrual basis. Bill to bill amount is not received
from JBVNL . Rs 31334.67 lakhs 1s outstanding
as on 31.03.2018 against current year billing of
Rs 21616.10 Lakhs to JBVNL

How much cost has been incurred on | According to information and explanations

given 1o us, there 1s no abandoned projects il
year end.

For V K Jindal and Co
Chartdrd Accot -')1l.|nls

S
L&A
& CONN

L}
“Agarwal

‘AR

A&, Partner

AW - y i .
\ M No. 076081, FRN-00]468(
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ANNEXURE C TO THE INDEPENDENT AUDITORS' REPORT OF

JHARKHAND UR)A SANCHARAN NIGAM LIMITED
FOR THE YEAR 2017-18

Report on the Internal Financial controls under Clause (i)
on 3 of section 143 of the Companies Act, 2013(““the Act”)

secti

We have audited the internal financial controls over financial reporting of
JHARKHAND URJA SANCHARAN  NIGAM LIMITED , Ranchi ("The
Company") as of 31" march 2018 in conjunction with our audit ol lhe Ind AS
standalone financial statements of the company for the year ended on thal date

of sub-

Management's Responslblllty for Internal financial controls

_The Company's management 5 res
internal financial controls based on
criteria established by the comp:

ponsible for establishing and maintaining
“the internal control over financial reporting

Ny considering the essential components of
internal control stated in (he Guidance Note on Audit of Internal | mancial Controls
over Financial Reponing issued by the Institute of Chartered Accountant of India”
("ICAI"). These  responsibilition lude the  design. implementation  and
maintenance of adequate internal financial controls that were operating elfectively
for ensuring the orderly and etfficient conducet of s business, including adherence
o company's policies, the safeguarding of i1s assels, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the
companies act, 2013.

Auditor Responsibility

Our responsibility is to express an opinion on the company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the standards on Auditing, issued
by ICAI and deemed to be prescribe under section 143(10) of Ihe companies act ,
2013, to the extent apglicable to an audil of internal financial controls, both
applicable to an audit of internal financial control and, both issued by the Institute
ol Chartered Accountants of India. Those standards and the Guidance Notg
require that We comply with ethical requirements and P'?" and pgrforrn the audit
to obtain reasonable assurance about whether adequat_e internal f‘mancnal controls
over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain 'au.dit'evidencg about the
adequacy of the internal financial control; system over financial reporting and thgnr
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal fmanua! controls over
financial reporting, assessing the risk that a material weakness exist, and testing
and evaluating the design and operating effectiveness of internal f:on'trql based on
the assessed risk . The procedures selected depend on the auditor's judgement,
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including the assessment of the risks of material misstatement of ithe financial
stalements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the company's internal financial controls

system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparaticn of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transaclions and dispositions of the assets of the company;
(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS Standalone Financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use , or
disposition of the company’s assels that could have a material effect on the Ind AS
Standalone Financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate .
Qualitied Opinion

According to the information and explanations given to us and based on our audit
the following material weaknesses has been identified in the Company's internal
financial control over financial reporting as at 31% March, 2018.

The Company did not have an appropriate accounting system such as
ERP.

The Company did not have an appropriate valuation system and verification
of inventory. '

The Company did not have any appropriate system to review and
monitoring of Fixed Assets and Capital work in Progress.
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In our opinion, to the best of our information and according to the explanations
given to us , except for the effects / possible effects of the material weaknesses
describe above on the achievement of control criteria, the company has, in all
ma‘e”_a' respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were
operating effectively as at 31%' March 2018, based on the internal control over
financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

We have considered the material weakness identified and reported above in
determining the nature , timing, and extent of audit tests apply in our audit of
financial statements of the company for the year ended march 31%, 2018, the

material weakness does not affect our opinion on the said financial statement of
the company.

Place : RANCHI
Dated : 21.11.2019

(R. S. Agarwal)
Partner

M Np. 076081

ICAI Firm Regn. No. 001468C

UDIN: 19076081AAAACV3405
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
. CCINT LH0TOSIH20135GC 00 1704)
Reed. Office: - JUSNL Building, Kusat Colony, Doranda, Ranchi - $34002.

Felephone: - 0631-2400804 & Fax: 0631-2400123

EXTRACT OF MINUTES FOR THE THIRTY-SECOND (32" MEETING OF THE
BOARD OF DIRI"(‘TORS OF JHARKHAND URJA SANCHARAN NIGAM LIMITED
HELD ON MONDAY, 2577 DAY OF FEBRUARY. 2019 AT 04:30 P.M. AT ENGINEERING
BUILDING, H.E.C.. DHl RW A RANCHI - 834004.

ITEM NO. 32-07:

Approval of Annuai Statement of Accounts of the Company for the Financial Year ending on
31.03.2018.

It was apprised 10 the Board that the Financial Statements for the Financial Year 2017-18
comprising of Balance Sheet as at 317 March. 2018, Protit & Loss Account. Statement of
changes in Equity and Cash Flow Statement ending on that date together with schedules and
annesures has been prepared based on closimg balance as on 31032018 in the prescribed format
ol the schedule Hof Companies Act, 2013

6w further apprised to the Board that the Financial Statements 1or the vear 2017-18 had been
prepared on the basis of data procured trom various field offices and Head Quarter unit of’
FUSNL and placed for approval of the Board

Vter deliberatnion, the Board of Directors ananimonusly approved the Vnnual Statement of
tecounis of JUSNL for ithe Financial Year 201718 prepared as per schedule TH of
Companies Act, 2013 and passed the following resoiutions :

“RESOLVED THAT Balance Sheet as on 31st March. 2005 Profie & Loss dccount, Statement
of Changes in Equity and Caxh Flow Statement ¢ncdiig on that dare togcther with scheddes and
annexure be and are hereby approved 1o be submutted for audii 1o Staturorny Auduor (appoinred
by CAG) and thereaficr 1o the Principal Accountan: General  Tharkhand as requn ed under the
provisions of the Compariies At

RESOLVED FURTHER THAT as per the provisions of Seciwon 134010 of the Companies Act.
2003 Shri Amu Banerjee. GA iAccounts & Aucdier Stri Atud Kvvar: Director (Projectr and Shri
Niramgan Kumar ([P&TAES). Managing Director and Company Secretany of the Company: be
and are hereby authorized 1o awhenticaie the Balance Sheet av ar 317 March 2005 Profit and
Loxs Account, Sictemernt of chianges i Lguiiv arid Cash Flose Statemen endione on that date
together with schedules and armexure therean on Lohaliof Board of Direcrors

RESOILVED FURTHIER THAT the wudied iy Jocowus jor B} 207708 wpons completion
of andit by the Statuetory Awdior and thie Principal Accountant CGeeral - dharkhand o ‘omptrotlcr
Auditor General oi India along with their duaditor’s Repori crid commenis iiiercon arnd
‘compliance thereof m Bowrd's Repori shafl be placed before the DBoard for plocing it jor

adoption by shareholders in General Meeting of the Cumpany.

RESOLVED FUIHER (141 Managing Direcior and Dirccior (P rojects be ana are severalin

~ ’ ; [P R | r - - - i
anthorized to file thie reguisie c-forms witii ihe Reciseran of ( omipantes. Harkani

Dite: 522267 For Jharkhand Urja S:mchar;m Nicam Limited
’lace: Rancht £zt '.~
(\nkm \«:.m\ l

Company Secretan




JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN U40108JH2013$GC001704)
NIGAM HQr. BUILDING, KUSAT COLONY, DORANDA, RANCHI- 834 002

-\ Agenda Item No. 272 — 04 12018-19
] Subject: Approval of Annual Statement of Accounts of the Company for the
Financial Year ending on 31.03.2018

In excrcise of powers conferred by Section 131, 133 and other applicable provisions of
the Electricity Act, 2003 for giving effect 1o the provisional transier of properlies, interests.
rights, assets, liabilities. obligations. proceedings and personnel of erstwhile Jharkhand State
Electricity Board, the Department of Energy, Government of Jharkhand had notified the "The
Jharkhand State Electricity Reforms Transter Scheme 2013" vide Notification no. 18, Ranchi
dated 06.01.2014.

Further. in exercise ol powers conlerred under sub-scetion (1) and (2) of Soction 131
133, 134 and other applicable provisions ol the Electricity Act, 2003, and in substitution of the
carlier transler scheme. the Department of Energy. Government of Iharkhaind has notified the
"“The Jharkhand State Electricity Reforms Revised Transfer Scheme 2015" vide Notification no.
2917, Ranchi dated 20.11.2015 by which the Balance Sheet as on 06.01.2014 of the company has

been approved by the Gol.

The company was incorporated on 28.1 12013 and vide notitication no. 18 date 06.01.11
of Govt. of Jharkhand under = Jharkhand State Flectricity Reforms Transker Scheme. 20137 all
the Assets & Liabilities of erstwhile JSER were transferred into Tour suceessor COMpanics Viz.
Jharkhand Urja Vikas Nigam Lwd.. Jharkhand Urja l;lp(l\l‘\lﬂ Nigam .. Jharkhand Urnja

Sancharan Nigam Lid. & Tharkbiand Bijh Vivan Nigam .

As per Section129(2) ol the Companies Act, 2013 avevery Annual General Meeung ol
the company . the Board of Dircctors ol the Company shall Jay before such meeting Financial
Suatements for the Financial year of the Company. As per the provisions of See. 129¢1) ot the
Companics Acl. 2013 the Fmancial Statements shall give o true and e view ol the state ot
aflairs of the company or companices. comply with the Accounting Standards nottied under
section 133 and shall benthe preseribed torm or forms as niay bhe provided for diterent cliss o
dasses of the companics wchedule 1 10as also provided that the nems contained me such

financial statement shall be in accordance with the Accounting Standards
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Balance Sheet as ot 3

Accordingly. the Financial Statements for the Financial Year 2017-18 comprising ol

31 March, 2018, Profit & Loss Account. Statement ol chanoes i Lquity
JUts

and Cash Flow Statement ending on that date together with schedules and annexures has been

prepared based on ¢losing balance as on 31.03.2018 in the prescribed format ol the schedule 111

of Companies Act. 2013 and enclosed as Annexure I along with separate Trial of SLDC/LLDC

incorporated in it

The Financial Statements for the year 2017-18 have been prepared on the basis of data

procured from various field offices and Head Quarter unit of JUSNL. The salient features of the

annexcd Financial Statements 2017-18 are given in the succeeding paragraphs.

1J

Opening Balance for the year 2017-18 (JUSNL):-Opening Balance ol the Annual

2017-18 was communicated 1o all the accounimng uniis

statement ol accounts Tor the year
2017-18 alier

and all accounting units have subnntted its annual account for the yew

incorporation of opening balance as per closing balance oF 1% 2016-17.

Fixed Assets Register: - Presently nonce of’ the accountmg units arc maintaining Iixed
Assets Register in prescribed format since JSEB period. However. EOT for preparation ot
Fixed Assets Register vide EOI no.99/PR/JUSNL/2016-17 dLOG/10/ 1D was
published in the newspapers bul the same has bLeen cancelled due to some

unavoidable reasons. However, preparation of [resh EOI is in process.

Rate of Depreciation: - In the Annual Statement o Account 2017-18, depreciation has
been caleulated as per the rate prescribed by the JSERC vide notification no 33 & 34

dated 2771022010 and 35 dated 0171 1720710.



4.
4.1

42
and the overall Delicit accumulation comes

Urja Sancharan Company Limited i.c. from 06.01.14

yinancial Status of Nigam during 2017-18

Revenue Income &Expenses:

I'he gross revenue Income &expenses during

Items
(A)  Revenue _l;rorﬁ bpc_ralian 7
~(B)  Other Income -
(C) Sub-total B
(D) Grants-in-Aid from State
_Government

T ol
I mplovec S bcncllbl E xpcns«. N
“Finance COG(\ -
Duprumnon / Amom/:mon e\penses
Other Expenses

Fotal Expenses

Profit before cxuph()n.ll Iand
extraordinary items and tax
Faceptional Teems

Profit betore t\ll.l()l(llll.ll’\ items and
L
iurmordinaryitems (Prior period
Credits/ charges)

Prolit bdou Lax

Profit (l uxx) lon the perlod o
Profit (1. ~088) 10 be transferred (0
Reserves & Surplus

Famings per cquity. share:

2017-18 are as undur:

2016-17 2017-18
(Rs. n |I|\|I) (Rs. in Lnkh)
18.996. O() 21 Q(ﬂ R
1.010.51 139833
20,006.57 23263.58
20,006.57 23263.58
1,586.39 825194
17,611.84 38294.30
7.217.94 : 7477.18

506691
59090.33
(35826.74)

3,340.80
32,756.97
(12,750.40)

536.13

(12,204.27) (35820.73)

(12,204.27) (35820.74)

(12,204.27) (35826.74)

(12,204.27) (35826.74)
(581.16) (3.68)

Deficit:- JUSNI has deficit o Rs 35826.74 lakh as shown n Profitand Foss statement

Capital Expenditure:

o Rs. 37397.78 lakh since the creation ol tharkhand

During the vear 2017-18 JUSNI has incurred @ capital expenditure and capital work im
o . =

provress as following:

Sk No. Particulars
AL Capital expenditure
Less I‘)vp(q:i:}l_i'on

13. .\pnal \\ork n pl(wu\\
Total

(As on 31.03.2017)

(Rs. o akch)
2017-18

(As on 31.03.2018)
| 43.548.00
So24000N
8730848

2016-17

14087414
A8.762.99
92,111 14
71.3406.20
1,63,457.33

1 S0 AR .00
2.37806.51
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0. 1tis proposed that: -

The Board may accord approval on the Annual Statement ol Accounts of JUSNL for
the Financial Year 2017-18. prepared as per schedule 11 of Company Act 2013 along with
separate Trial of SLDC/ULDC incorporated in it and may approve Lo pass the following
resolutions :-

“RESOLVED THAT Balance Sheet as on 31st March, 2018, Profit & lLoss Account,
Statement ot Changes in Equity, Cash Flow Statement and a separate Trial of SL DC/ULDC
which is incorporated in it mdmu on that date together with schedules and annexure be and are
hereby approved to be submitted for audit to Statutory -Auditor (appointed by CAG) and

thereafler to the Principal Accountant General, Jharkhand as required under the provisions of the
Companies Acl.

RESOLVED FURTHER THAT as per the provisions ol Section 134(1) of the
Companies Act, 2013, Shri Amit Banerjee. GM (Accounts & Audit). Shri Atul Kumar,
Director (Project) and Shri Niranjan Kumar (IP&TAFS) Manapine Director and Company
sceretary of the Company be and are hereby authorized o authenticate the BPalance Sheet as at
3% March. 2018, Profit and 1.oss Account. Stalement of changes in Equity and Cash [Flow
Statement ending on that daie together with schedules and annexure thercon on behall ol Board
ol Directors.

RESOLVED FURTHER THAT the audited Annual Accounts Tor .Y 2017-18 upon
completion ol audit by the Statutory Auditor and the Principal Accountant General, Jharkhand:
Comptroller Auditor General of India along with their Auditor's Report and comments thereon
and compliance thereol in Board's Report shall be placed before the Board for placing it tor

adoption by shareholder in the General Meeting ol the Company.

RESOLVED FUTHER THAT Managing Dircctor and Director (Projecty be and are

~everally authorized (o file the requisite e-forms with the Registrar ol Companies, Jharkhand.

N e .
s BN
\}
Company Secretarn G (. \uuunl\ g\ Audi)
JUSNL JUSNL
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. - JHARKHAND URJA SANCHARAN NIGAM LIMITED
s Balance Sheet as at 31st March 2018 (Rs. In 1akh) 6
— t
il : Particulars lelom ‘. As at 31.03. 20I7 o '
S - e |
L . T . ‘__- —_—t
| A |ASSETS - ! p -~
\ (l )1Non-currcnl asscis o 11114 Q‘
{1l [PlantProperty and Equipment 13 8730848 '——‘—‘”'”12?'“'3;2b'
| (b) {Capial work-in-progress 13'1—:__:‘_1_5_0_59_%__——————’—‘?"11‘” &
. i i (c) [Investmem Property B - — ;‘
; | (d) |Goodwill _____+_____—_———-————~
L_;_k'i Other Intangible assets 4_______-_1;,_,_-——--—’——{ - é
. |1 (D |Intangible Asscts under development o e
LW | Biwiogicai assets other than bearer plants - _J__/—"j -
i_;j"’ | Financial assas o o | .
R (R T 14 - :
', - L(n) Ti.cans & Advances 15 — 29,713 "8___;_4___227”1‘5 &
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
Statement of Profit and Loss for the Period ended 31st March 2018
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(Rs. In lakh)
For the year For the year
Particulars Notes ended ended
Y - 31.03.2018 31.03.2017
“~_1_|Revenue fro i
QT ue from opcrations 23 21,865.25 18,996.06
N Other income 24 1,398.33 1,010.51
&3 Total Income (1+I1) 23,263.58 20,006.57
3 IV |Expenses :
. Cost of Material Consumed 25 - -
Purchase of Stock In Trade _ - -
. Changes in Inventories of Finished Goods,Stock in trade and work in progress - -
% Employce benefits expense 26 8251.94 4,586.39
“|—{Einance costs 27 38,294.30 17,611.84
y Depreciation and amortisation expense 13 7,477.18 7,217.94
Other expenses 28 5,066.91 3,310.80
Tota! Expenses (V) 59,090.33 32,756.97
gv Profit / (Loss) before exceptional itemn, extra ordinary item and (ax [ 1111V ) (35,826.74) (12,750.40)
L V1 _|Exceptional items :
Interest and Finance charges capitalised 29 - 546.13
Prior Period Credits/ Charges - -
VI |Profit / (Loss) before Tax | V+VI ) (35,826.74) (12,204.2
T | Tax Expense
a) [Current tax - R
'J.,; ) |Deferred tax - -
?D; Profit / (Loss) for the Period from continuing operations | VII - VIII) (35,826.74) (12,204.27)
X |Profit / (Loss) from discontinued operations - ~
T X1 |Tax Expense of discontinued operations - -
p Profit / (Loss) from discontinued operations (after tax) __(X-XI) ' - -
.| X111 [Profit/(loss) for the period (IX+XII) (35,826.74) (12,204.27)
= %IV |Other comprehensive income
(A) |(1) [ltems that will not be reclassified to profit or loss - -
- (i) |Income tax relating to items that will not be reclassified to profit or loss - -
3 (B) |(i) |ltems that will be reclassified to profit ot loss - R
(ii) |Income tax relating 1o items that will be reclussified W profit ur luss - -
V [Total Comprehensive Income for the period (XIUI+XIV) ( Comprising (35,826.74) (12,204.27)
Profit/(1.0ss) and other Comprehensive Income for the period)
3»Vl Earning per equity share (For continuing operation):
(1) |Basic - (3.68) (581.16)
& (2) |Diluted (3-68) (381.16)
mll Earniog per cquity share (For discontinued operation): i
N (]) |Basic - -
(2) |Diluted - -
X VIl [Earning per equity share (For discontinued & continuing operation):
(2 [ ) [Basic : -
; (2) |Diluted W UH— 8 C\ -
Sce acwmpanylngﬂé&ﬁl(p;n of the ??h(sn‘)ﬂlzmcnu
/ ( &mcﬂ‘ ) ’/)/ ' On behalf of Jharkhand Urja Sancharan ng\m Lumited
L;\(j ) /4 _\‘»-
S f\ 0 \ .
PN VIED fr (/
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QK M -ob\ A-6BC Company Secre Dy {['lu’LLl)Jrﬁ[ M.D,JUSNL.



JHARKHAND URJA SANCHARAN NIGAM LIMII ED

Cash Flow Statement
for the year ended 31* March 2018

(Rs. In lakh)
Year ended 31st Year ended 31st
Particulars March,2018 March,2017
Cash flows from operating activities
Profit before taxation (35,826.74) (12,204.27)
Adjustments for:
Depreciation 7,477.18 7,220.52
Interest on State Govt. Loan 38,220.09 16,116.96
Change in accounting policy or Prior priod errors 0.00 1,499.04
investment income 0.00 0.00
Profit / (Loss) on the sale of property, plant & equipment 0.00 0.00
Working capital changes:
Increase in inventories _ (703.41) (1,247.97)
Increase in trade and other receivables {10,149.39) (16,254.22)
Increase in trade and other payables 27,646.47 8,125.59
Cash generated from operations 26,664.19 3,255.65
Interest paid 0.00 0.00
Income taxes paid 0.00 0.00
Dividends paid 0.00 ——’__’(?EO’
Net cash from operating activities —_— T26,664.19 | 3,255.65
Cash flows from investing activities
Purchase of Building (11.07) (42.65)
Purchase of Vehicles (0.01) (13.21)
Purchase of Land and Land Rights 0.00 0.00
Other Civil Works (30.26) 0.00
Purchase of Plant & Machinery (2,354.41) (3,607.24)
Purchase of Furniture & Fixture (17.57) (9.27)
Purchase of Lines and Cable Net Work (238.49) (644.91)
Purchase of Office Equipments . 22.71) (13.62)
CWIP . (79,151.83) (15,738.61)
Net cash used in investing activities (81,826.35) (20,069.51)
Cash flows from financing activities
Changes in Restructuring Account Pending Adjustment (97,086.32) 0.00
Proceeds from long-term borrowings 1,08,024.10 55,741.93
Conversion in Equity share capital 97,086.32 0.00
Net cash used in financing activities 1,08,024.10 55,741.93
Net increase in cash and cash equivalents 52,861.94 38,928.08
Cash and cash equivalents at be inning of period 86,063.92 47,135.84
@TDAL Z 2
Cash and cash equj lebts at end of period 1,38,925.86 86,063.92
, [ gancil ). )] [ —
\\(}’4&\ . e ',// On behalf of Jharkhand Urja San l\a.'rfm Nigam Limited
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JHARKHAND URJA SANCHARAN NIGAM LIMITED

STATEMENT OF CHANGES IN EQUITY

1. Equity Share Capital

For the year ended 31st March, 2018

Balance as on 31st March, 2018

B (Rs. In lakh
Particulars Amount
Balance as on 31st March, 2017 210.00
Changes in Equity Share Capital during F.Y. 2017-18 97,086.32
Elancc as on 31st March, 2018 97,296.32
2. Other Equi
For the year ended 31st March, 2018
(Rs. In Jakh
ined Other
Particulars Retal'n comprehensive Total
Earnings .
income
Balance as on 1st April, 2017 (21,771.04) - (21,771.04)
Profit/Loss for the F.Y. 2017- o B 35,826.74
. 118 (35,826.74) ¢ )
Changes in accounting policy or prior period errors
Other changes during the year ) i -
(57,597.78) - (57,597.78)]

Q)

Company Secredary
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€ r(ProBec ,J.U.S.N.L.

On behalf of Jharkhand Urja Sancharan Nigam Limited
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Notes forming part of the Financial Statements

1. Corporate information

Jharkhand Urja Sancharan Nigam ILimited (the company) is a }?ublic limited
company domiciled in India and incorporated under the provisions of the. .
Companies Act, 1956. The company is engaged in transmission of electricity. .
b D"b

A

«'@mz

<

NN Y OO OO PO OO DO BB



Note: - 2 SIGNIFICANT ACCOUNTING POLICIES OF JUSNL

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared on accrual basis of accounting under the historical cost
convention, in accordance with generally accepted accounting principles in India, the relevant provisions
of the Companies Act, 2013 (to the extent notified), the Companies Acl, 1956(to the extent applicable)
including Accounting Standards notified there under and the provisions of the Electricity Act, 2003 to

the extent applicable.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions that affect the reported
amount of assets, liabilities, revenue and expenses during the reporting period. Although, such estimates
and assumptions are made on a reasonable and prudent basis taking into account all available
information, actual results could differ from these estimates and assumptions and such differences are

recognized in the period in which the results are crystallized.

PROPERTY,PLANT AND EQUIPMENT

The Company has elected to continue with the carrying value of all of its Property, Plant and Equipment
recognized as per books and use that carrying value as the deemed cost of the Property, Plant and

Equipment.

3.1 Fixed assets are shown at historical cost comprising of purchase price and any attributable cost of
bringing the assets to its working condition for its intended use.

3.2 In the case of commissioned assets, deposit works/cost-plus contracts where final settlement of bills
with contractors is yet to be affected; capitalization is done on provisional basis subject to necessary

adjustments in the year of final settlement

3.3 Assets and systems common to more than one transmission system are capitalized on the basis of
technical estimates/assessments.

3.4 Transmission system assets are considered ‘Ready for intended use’, for the purpose of
capitalization, after test charging/successful commissioning of the systems/assets and on completion
of stabilization period wherever technically required.

3.5 The cost of land includes provisional deposits, payments/liabilities towards compensation,
rehabilitation and other expenses wherever possession of land is taken.

3.6 Fxpenditure on leveling, clearirig and grading of land is capitalized as part of cost of the related
butlldings.

3.7 Capital expenditure on assets not owned by the company is reflected as a distinet item in capital
work-in-progress till completion and thereafter in Fixed Assets.

3.8 insurancc sparcs, other than mentioned in 3.10 below, which can be used only in connection with an
item of fixcd asset and whose use is expected 1o he irregular are capitalized and depreciated over the

residual useful life of the related plant & machinery.

W
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10.

w, in the naturc of sub-station equipments

and unit assembh
ation is charged in accordance with

3.9 Mandatory spares, other than mentioned in 3.10 belo
/capital spares i.c. standby/service/rotational equipment
with the equipments or subsequently, are capitalized and depreci
the relevant accounting standard.

3.10 Ttems of Insurance / Mandatory spares, covered under 3.8&39
the year of purchase and consumption is same.

CAPITAL WORK IN PROGRESS (CWIP)

other incidental expenses incurred for

Cost of material consumed, erection charges thereon along with
hown as CWIP.

the projects, which is yet to be commissioned and put to use, are s
CURRENT AND NON-CURRENT CLASSIFICATION V
Assets and liabilities are classified as current if it is expected to realize within 12 months after the
Balance Sheet date.

DEPRECIATION / AMORTIZATION

Depreciation on fixed assets has been calculated as per the rate prescribed by the JSERC vide
notification no. 33 & 34 dated 27/10/2010 and 35 dated 01/11/2010.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
jzed in the Statement

capitalized as part of the cost of such assets. All other borrowing costs are recogn
of Profit and loss in the period in which they are incurred.

INVESTMENTS

y realizable and intended to be held for not more than one year from the

Investments, which are readil
t investments. All other investments

date on which such investments are made, are classified as curren
are classified as long term investments.

INVENTORIES

I.  Cost of Inventories includes cost of purchase price, Cost of Conversion and other cost incurred in

bringing the inventories L0 their present location and condition.

I1. Inventories of stores, spare parts and loose tools are stated at the lower of cost or net reliable

value.

REVENUE RECOGNITION

R evenue regarding transmission charges is considered to be recognized when the services are provided

irrespective of raising the invoice. Revenues
as and when services are rendered. Interest income is recognized on a time proportion basis taking into
account the amount outstanding and the applicable interest rate. Interest income is included under the
head "other income" in the statement of profit and loss. %
. XD
7~ JINDALE '\\\

from Supervision Services and Commission are recognized
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1.

12.

EMPLOYEES’ BENEFITS

SHORT TERM EMPLOYEE BENEFITS

Short Term employee benefits are recognized in the period during which the services have been rendered

LONG TERM EMPLOYEE BENEFITS:

DEFINED CONTRIBUTION PLAN:

a) Pension Contribution (including gratuity)

The employees who have opted for absorption / absorbed in the company, and the employees on
deemed deputation from Government are eligible for pension, which is a defined contribution plan.
The company makes monthly contribution (including liability on account of gratuity) at the

applicable rates as per Government Pension Rules, 1972 and FR & SR, to the Government who
administers the same.

b) Employees’ Provident Fund

All directly recruited employees of the company are entitled to receive benefits under the Rrovidem
Fund. Both employees and employer make monthly contribution to the plan at a predetermined rate
of employee’s basic salary and dearness allowance.

These contributions to Provident fund are administered by the Provident Fund Commissioner.
Employer’s Contributions to Provident Fund are expensed in the Profit and Loss Account.

¢} Contribution for Leave Salary

For employees on deemed deputation from Government, Leave salary contribution is provided and
such leave salary contribution takes care of leave encashment also.

DEFINED BENEFIT PLANS:

a) Leave Encashment:

The liability on account of unavailed leave in respect of absorbed employees and directly recruited
employees at the year end is provided [or based on actuarial valuation.

b) Gratuity

The company provides for gratuity, a defined benefit plan (the Gratuity Plan) covering all directly
recruited eligible employees. In accordance with the payment of Gratuity Act, 1972, the Gratuity
Plan provides a lump sum payment to vested employees on retirement, deaths. incapacitation or
termination of employment. Liabilities with regard to the Gratuity Plan are determined by actuarial

valuation on balance sheet date and are expensed in the profit and loss account
¢) Other benefits including post employment medical care

Medical reimbursements and other personal claim bills of existing / retired employees are accounted
for on actual basis in respect of bills received till the cut off period in the accounts at the concerned
primary units as per the prescribed limits.

PROVISIONS

Provision are recognized lor when the company has at present, legal or contractual oblication as a result
of pasl cv:.ms only ifitis probablc that an outflow of resources cmhodw \tﬁ economic outgo or loss will
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14.

15.

16.

17.

18.

19.
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CONTINGENT LIABILITIES

Liabilities, though contingent, are provided for if there are reasonable chances of maturing such ‘
liabilities as per management. 6

EARNING PER SHARE 6

Earnings per Share (“EPS”) comprise the Net Profit after tax (excluding extraordinary income net o

f
tax). The number of shares used in computing Basic & Diluted EPS is the weighted average number of 5
shares outstanding during the year.

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The &
weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) ‘
that have changed the number of equity shares outstanding, without a corresponding change in

resources.
For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable

to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

ALLOCATION OF COMMON EXPENSES ;

Expenses of the project, common to operation and construction activities are allocated to revenue and s

incidental expenditure during construction in the proportion of transmission income.
s

SEGMENT REPORTING

The accounting policies adopted for segment reporting are in line with the accounting policies cf the

company. Segment revenue, segment expenses, segment asset and liabilities are identified on the basis e
of their relationship to the operating activities of the segment.

CASH FLOW STATEMENT g

Cash Flow statement is prepared in accordance with the indirect method prescribed in the relevant
Accounting Standard.

INTER — COMPANY TRANSACTION

After restructuring of JSEB, vide notification no. 18 dt. 06/01/2014, JUSNL comes into existence with g
separate legal entity. But fund management is still with JUVNL which is the Holding Nigam of all three
Nigam which comes into existence from erstwhile JSEB vide supra said notiflication. s
JUSNL mainly provide power to JBVNL by transmission of electricity and raise bill tor this

transmission known as Transmission Charges. As such JBVNL is the main debtor for the said
transmission charges. But all fund management is under JUVNL, so JUSNL has assumed JUVNL as a

debtor in place of IBVNL. s
DETAILS OF RE-GROUPING s
(i) ‘Other Advance’ is transferred from Note-11 (Other_Current Liabilities) to Note-18 (Loans & i
Advances) in the Annual Accounts of F.Y.2017-1 / ;

N
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(Lmb‘lCT (UBVNL & JUUNLY' is transferred from Notc-22 (Current Asscts) to Note-11 (Other Current
1abilities

) in the Annual Accounts of F.Y. 2017-18.

(i) The name of the head ‘Inc

ome from Trading’ is changed to ‘Income trom Quarter House Rent’ in
t

he Annual Accounts of F.Y. 2017-18.

(iv) The name of the head ‘Sales tax payable’ is changed to ‘Indirect tax payable’ in the Annual
Accounts of F.Y . 2017-18.

(V) ‘Advance for other conv

4 eyance’ is transferred from Note-11 (Other Current Liabilities) to Note-18
(Loans & Advances) in the

Annual Accounts of F.Y.2017-18.

(Vi) *Medical Advance’ is transferred from Note-11 (Other Current Liabi

lities) to Note-18 (Loans &
Advances) in the Annual Accounts of F.Y.2017-18.

(Vi) ‘Interest on State Govt. Loan’, ‘Interest on Group Saving Scheme’, ‘Interest on GPF’ & ‘Interest on

Security d?posit from staff is shown separately in the Annual Accounts of F.Y. 2017-18. Earlier it was
merged with Interest Expensc in the Annual Accounts of F.Y. 2016-17.

FIXED DEPOSIT

Fixed Deposit having maturity period upto three months is shown as cash and ¢

than three months & upto one year is shown under
cquivalents™

ash equivalent and more

“Bank Balances other than Cash & Cash
- Accordingly, accrued interest on Fixed Deposit is incorporated in current financial year.

INTEREST & FINANCE CHARGES CAPITALIZED

Out of finance cost of the previous year, the project which is commissioned and put to use is capitalized
in current Financial Year.

EQUITY SHARE CAPITAL

The restructuring Account Pending Adjustment has been converted into paid up equity share capital by
allotting 97,08,63,177 equity shares of Rs 10 each to JUVNL vide Item No. 27-05 of Extract of Minutes
for the Twenty-Seventh (27") Meeting of the Board of Directors of JUSNL held on 21¥ Day of
November, 2017.

RELATED PARTY TRANSACTIONS (Ind AS-24)

a) lolding Company — Jharkhand Urja Vikas Nigam Limited.

b) List of Members of the Board of Directors as on 31.03.18

4 Nameof Director b , #Dcsrignntinn
1. Shri Nitin Madan Kulkarni, IAS , Secretary, Department of | Chairman and Nominee
Energy, Govt. of Jharkhand

| Energy. '\arkhand _Director (Ex-officio)
2. Shri Sukhdeo Singh, IAS, Addl. Chief Secretary, Nominee Director (Ex-officio) '

3. | ShriNiranjan Kumar, IP & TAFS Managing Director
4. | shriAtul Kumar Director (Project)

Ny,

N\




Note 4: Reserves & Surplus

Particulars

—_—

a. Capital Reserves

b. Capital Redemption Reserve

¢. Securities Premium Account

d. Debenture Redemption Reserve

e. Revaluation Reserve
Openmng Bulunce

(+) Current Year Transfer

() Written Back in Current Year
Closing Balance

f. Share Options Outstanding Account

g. Other Reserves
TSER Restructuring A/c

h. Surplus

Opening balance

(+) Net Profit/(Net Loss) For the current year

(+) Changes in accounting policy or prior period errors
(+) Transfcr from Reserves

(-) Proposed Dividends

(-) Interim Dividends

(-) Transfer to Reserves

As at
J1st March 2018

Amount (Rs.in lakh)

As at
31st March 2017

Amount (Rs.in lakh)

(21,771.04)
(35,826.74)

(11,065.82)
(12,204.27)
1,499.04

Closing Balance (57,591.78) (21,771.04)
Total (57,597.78) (21,771.04)

%?@



S

Note S: Restructuring Account pending adjustment

Particulars

Restructuring Account (Balancing Figure)

(as per Gol notified "The Jharkhand State Electricity Reforms Transfer
Scheme ,2013" vide Notification No. 18 dated 6" January 2014)

As at
~ 31st March 2018
Amount

) Total

As at
31st March 2017
Amount

97,086 32

97.086.32
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Note 6: lhn'ro\\’inus

Particulars

|
|

;Sl‘(‘ll red

(2) Bonds/debenty res

(®) Term loans

Loan from PrC

‘Smc Gowvt loan

[(¢) Deferred payment liabilities

|(d) Deposits

|(®) Loans and advances from related parties

((D Long term maturities of finance lease obligations
() Other loans ana advances (specify nature)

Unsecured

(a) Bondsldcbcn!ures

|{(b) Term loans

;(c) Deferred Payment liabilities

| (1) Deposits

‘(c) Loans and ndvances from relnted partics

|(D Long term maturities of finance lease obligations
|(g) Other loans and advances (specify nature)

As at
Jist March 2018
Amount (Rs.in lakh)

3,60,165.69

As at
J1st March 2017
Amount (Rs.in lakh)

2,13,921.50

3,60,165.69

2,13,921.50

2,13,921.50

Total

3,60,165.69

L




Note 7 Other Financial Liabilities

Particulars

As at
31st March 2018

As at
31st March 2017

Amount (Rs.in lakh)

Amount (Rs.in lakh)

(a) Trade Payables
Liability for Capital Suppliers/Works
Liabilities for O.M.Suppliers/Works

(b) Others

Total
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Note 8: Provisions

_

Gratuity Reserve
Leave Encashmemt
Pension Reserve

(a) Provision for employce bencfits

(b) Otbers (Specify nature)

Particulars

N

As at
31st March 2018

[

T Asal
31st March 2017

Amount (Rs.in lakh)

Amount (Rs.in lakh) |

23094 144.75
268.87 206.81
671.26 420.74
Total 1,171.06 772.31




Note 9: Borrowings

Particulars

As n't"

As ul
31st March 2018 31st March 2017
Amount (Rs.in lakh) Amount (Rs.in lakh)

Secured
(a) Loans repayable on demand

(b) Loans and advances from related parties
(c) Deposits

(d) Other Loans and advances

lnsecnred

(2) Loans repayable on demand

(b) Loans and advances from related parties
(c) Deposits

(d) Other loans and advances (specify nature)

1

Total
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Note 10: Trade Payables

inrlakh

Fﬁxw* o - As at As at
5 Particulars 31st March 2018 31st March 2017
L Amount Amount _:
Sundry Creditors 2,478.83 746.06
Liability for Supply of materials 297.97 305.91
Liability for O.M. Works 1,238.44 1,511.26
Liability for Capital Suppliers/Works 41,694.53 41,559.77
‘Liabilities for O.M.Suppliers/Works 2,731.66 3,539.24
L
[ Total 48,441.43 47,662.24
s
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Note 11: Other Current Liabilitics

in rlakh
As at

As at
Particulars 31st March 2018 | 31st March 2017
o - ~ Amount Amount
(a) Current maturitics of long-term debt N
(b) Current maturities of finance lease obligations - i
(c) Tax Payable:
TDS payable 0.29 2.02
Indirect Tax payable 351.50 436.73
(d) Deposits:
Deposits and Retention from Suppliers 505.61 512.63
Security Deposit from Contractors 1,600.39 1,330.97
Keep Back deposit 33,079.12 11,982.68
Penalty Keep Back 1,623.74 1,612.71
Retention Money for Suppliers /Contractors 1,296.79 1,295.88
P'enalty for Contiacturs 3,661.21 2,468.35
Security Deposit from Staff 0.80 0.32
Deposit for works to the done 8,995.33 2,193.71
Other Deposit 79.64 81.67
Deposit for Electrification, Service Connection 4,091.29 4,056.82
(e) Inter-Company:
Preliminary Exp. (JUVNL) 200.07 200.07
Fund Received from Master Truste (G.P.F.) 1,924.31 1,129.83
1L.C.T. JUVNL) 3,941.55 3,284.01
L.C.T.(JBVNL & JUUNL,) 75.73 -
JSEB Reconstruction Account 18,199.45 18,199.45
(f) Others:
Liabilities for Establishment 226.03 222.63
Prime/Chief Minister Relief Fund 0.14 0.23
Electricity Charge Payable 1.98 50.06
Royalty Payable 421.15 415.82
Olther Liubilitica 43.51 46.78
Un-Paid Wages/Salary 7.16 3.92
Group Saving Scheme 7.00 2.79
O.S.Liabilities for 7th PRC arrear 655.08 -
Officers Welfare Fund 0.21 0.19
GPF Board 626.18 444.06
R.P.F Family Pension/EPF 87.16 77.56
EPF Board 8.83 22.06
ES.IL 13.31 7.86
CPF 13.76 223
PLI & LIP 0.57 0.37
Professional Tax 3.35 0.32
GPF(Trustee) 0.19 0.19
Labour Cess 4.50 | 1.93
Festival Advance 5.77 5.51
Motor Cycle Advance 0.03 0.03
Advance for other conveyance 0.15
Other Advance 0.29
Medical Advance - 327
Total i *;7—8_1‘,752_7l 50,099.13
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Note 12: Provisions

r As at As at
Particulars 31st March 2018 | 31st March 2017
) Amount Amount
(3) Provision for employee benefits
Interest on security deposit(Staff) 0.07 0.05
Salary Payable 550.10 361.30
Interest on GPF 193.86 122.17
Interest on Group Saving Scheme - 10.69 8.19
(b) Audit Charge Provision
Audit Fees 20.62 34.29
(b) Others
[ Total 775.34 526.00
e
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Investments

Parvticulme

Trade Investments

1 Other Investments

Non ¢ VIent investiments

Lrand Toral (A + By

1 Prows - i Cn
ex Vision for dimunition in the valve of Investments

To>|n|

At
Vet March 2018
Amount (Rein lakh)

Adat
st March 2017
Amount (Rean lakh)

|
|
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Note 15: Long Term Loans and Advances

As at As at
S.No Particular ~3ist March 2018 | 3Ist March 2017
T articulars Amount (Rs.in lakh) | Amount (Rs.in lakh)
a. Capital Advances
Secured, considered good 29,713.28 29,713 86
Unsecured, considered good -
Doubtful
Less: Provision for doubtful advances -
29,713.28 2971386
b. Sccurity Deposits - _—
S L.oans and advances to related parties - -
d. Other loans and advances -
Total 29,713.28 29,713.86
I
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Note 16: Other Non-Current Assets

—_— —

Particulars

a. Long term trade receivables (including trade
reccivables on deferred credit terms)

Secured, considered good

Unsecured, considered good

Doubtful

Less: Provision for doubtful debts

b. Others - Provision for Unbilled Revenue
Secured, considered good

Unsecured, considered good

Doubtful

c. Debts due by related parties
Secured, considered good
Unsccured, considcred good
Doubtful

Less: Provision for doubtful debts

As ;‘,'
Jilsl‘an'rch_ZQlﬂ

~ Amount (Rs.in lakh)

As at

31st March 2017
Amount (Rs.in lakh)

Total
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Note 17:

a. Raw Materials and components

Inventories

Particulars

Asat

As at
31st March 2018 31st March 2017
Amount Amount

(Rs.in lakh)

(Rs.in lakh)

Stock of Matenals at construction Stock (Capntal)
Stock of Materials at other site Stock (O&M)
Store found short/surplus on verification®

Transfer within Circle
Inter Circle Transfer
Matenal pending inspection

b. Work-in-progress

|c. Finished goods
Internally Manufactured

Other than internally manufactured
Goods-in transit

d. Stock-in-trade
\Internally Manufactured
| Other than intemally manufactured

|Goods-1n transit

c. Stores and spares

1. Loose Tools

ig. Others (Specify nature)

3,043.75
2,031.03

2,291.27
2,080.11

5,074.78

4,371.37

Total

5,074.78

4,371.37
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o thonlane

A Loany and advanies 1 e lated pariies

\
enred s conder e v
Ul e o

Dol

e good

| ey

1otal

b Others

1'\-1\ ANCe 1o Suppliers,

IAUVANCE Lo Contracton

|C. Advances 1o Staff

1 TA Advance

‘I‘A\ Advance

‘:A.iw\m e tor olther conveyand e

Mouse Boitding

[Othe Advance
IMedical Advance

‘M.u Hage Advance

‘ Lemporary Advance
Computer Advance

Advance to Income 1ax

Total

Grand Total

Provision for dont tol lovans and advani ey

Nl Aol
Vet N 2000 Yot Mareh J00)
At Ao |
(s Ay lakh) (s 1y lakhy

/A0 0

704
14,91
0nm
(.9
0.4/
115
0.m
164,97
0.08
Y07

/4,793.59

/4 /'H 5')

1)

N RN
7051

10 44,
0.%6

001

156 10

/.07
0"

69,011,111

69,011,111
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Note 19: Trade Receivables

Particulars

o o ®

As at
31st March 2018

As at
31st March 2017

Amount (Rs.in lakh)

Amount (Rs.in lakh)

Trade receivables outstanding for a period less than six
months from the date they are due for payment
Secured, considered good

10,616.82 9,482.69
Unsecured, considered good - -
Unsecured, considered doubtful - -
Less: Provision for doubtful debts , S -
10,616.82 | 9,482.69
Trade receivables outstanding for a period exceeding six
months from the date they are due for payment
Secured, considered good 21,717.85 16,556.81
Unsecured, considered good - -
Unsecured, considered doubtful - -
Less: Provision for doubtful debts - -
21,717.85 16,556.81
Total 32,334.67 26,039.50
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Note 20 : Cash and Cash Equivalents

Particulars

Asal

Amount

dst March 2018

Amount

As at
Jst March 2017

N4
s,

ey \v_.\,‘
LPALLOME 2

e —

Amount Amount
(Rs.in lakh) (Rs.in lakh) [ (Rs.in lakh)| (Rs.in lakh)
a Balances with banks - T | 1,38,478.58 | 13847858 | 8576036 | 8576036
b. Cheques, drafts on hand S ;
¢. Cash in hand 12.45 12.45 20.83 20.83
d. Others:
Balances With Division
Bank Balances With Division 285.73 141.92
Cash Balances With Division 4.15 3.25
Transfer Within Circle - -
Inter Circle Transfer -
Other deposit with Bank & F.D. - N
F.D. with maturity upto 3 months 100.00 100.00
Imprest Cash and TWC Cash and Adjustment 44,96 434.83 37.56 282.74
[ Total 1,38,925.86 86,065.927
: \Y 5



Note 21 : Bank Balances other than Cash & Cash equivalents

11D with maturity upto 1 year (including

Particolans

nterest accrued)

Total

Aeal
et March 2018

Amonnt
(Rein Iakh)

1.200 54

1,200.54

At al
Vet Mareh 2017

Amaunt

(Rain lakh)

1,141 33
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22: Other Current Asscets

J1._Personnel Cost:
Pension Payable

Gratity Pavable
GPF Payable

Income Tax(Staf)
Security Deposit

Miscellancous Receipt

Remittances from HQ
B.O.C.CW. & WL

Income Tax 1

| —

o or lukh

As ot Aot
Particulars ISt Mareh 2018 [ 31st M aveh 2017
Amount E Amonnt
7,870.94 5301 59
1,629.53 118320
Group Saving Scheme Pavable 211.48 156 47
1,519.89 903 08
Leave Encashment Payable 812.38 576 06
3.88 1143
| 38.44 38.44
i 032 |
LC.T.OBVNL & JUUNL) ! 14.41 |
| 54.21 502.38 !
6.08 6.19 |
rom Contractor payable i R 74 14 06
T UTTTTTTTTIsss6 | 80803
%{}0



Note 23: Revenue From Operations
4 (Rs. In Lakh)
[ "JrfrAﬁ T /\757;.? [ As at
| 31st March 2018 31st March 2017
Particulars
L e
a. Sale of-Prod?Jcts; . — ’ “f € from Fixed D
b. Sale of Services; - - ‘ P
P spervision Charge
Transmission Charges Recovery:- E— ! e
(1) Transmission Charges (Railway) 1,239.06 455.53 ‘ &
(1) Transmission Charges (JBVNL) 20,616.11 18,540.53 w'ji;-"ff“ Banks (¢
c. Other operating revenues; 10.08 - L (_&
|Less: @F e from Staff We
|d. Excise duty. - - Mis
Total 21,865.25 18,996.06 »
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S‘)te 24: Other Income

-
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- — - As at
31st March 2018 | 31st March 2017
Particulars ~ Amount Amount
(Rs.in lakh) _ (Rsinlakh) |
63.38 99.44
ome from Fixed Deposit - 71780
“upervision Charge 532.65 S— W
“teresl on Advances to Suppliers/ Contractors 701 .Zg : F
; ? erest from Banks (Other than on F.D.) = 2' 20
‘ncome from Quarter House Rent = 0.06
hme from Staff Welfare activities : .
Miscellaneous Receipts 1,010.51
» Total 1,398.33 :
%3\(3
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Note 25: Cost of Material Consumed

|

T Asat ~ Asat |

Particulars 31st March 2018 | 31stMarch2017 |

“ Amount (Rs.in lakh) | Amount (R«.in lakh)
"_’____’———‘—_—__—_J———_—‘-’———__'————

Inventory at the beginning of the vear -

CcoDO

Add: Purchases of Power -

Add: Transfer to intenal department X

Less: Inventory at the end of the year - - e
Less: Abnormal Losses during the year -
Less: Transfer from Intemal Department Y -

Cost of raw material consumed -

Packing Material ( if considered as part of Raw Material) - -
Other materials ( purchased intermediates and components) - -

72

Total i - -
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Note 26: Employce Benefits Expense

;q:i R - ] Asat As at
arhieuiars 31st March2018 | 31st March 2017
Amount Amount
_ (Rs.in lakh) (Rs.in lakh)

(a) Salaries and incentives 6,416.47 4,156.13

(b) StafT welfare expenses 13.16 19.17

(¢) Medical Expenses Reimbursement 21.43 210

(d) Eamed Leave Encashment 133.27 99.98

(¢) Terminal Benefits 1,667.61 283.74

(f) Others N _
Total 8,251.94 4,586.39
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Note 27: Finance costs

As at As at
31st March 2018 31st March 2017
Particulars
Amount Amount
(Rs.in lakh) (Rs.in lakh)
Interest expense ) 17,611.84
Interest on State Govt. Loan 38,220.09
Interest on Group Saving Scheme 250 -
Interest on G.P.F 71.69
Interest on Security Deposit from Staff 0.02
Total 38,294.30 17,611.84
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\"“Notc 28: Other Expenses

Administrative Expenses

| ®
| 3

R

Particulars

/\~s at

Amount
(Rs.in lakh)

31st March 2018 |

As at
31st M:}rcll 2017

~ Amount
(Rs.in lakh)

9.9 ¢

| ASEEE  ——

A
7

&3

@

)

‘__——.‘~ﬂ‘

Encid

 —— — —

@

P&y ¢/ @/ N/ ¥ WF Y/ 75 75 0

Py B«J OO0

.

& &0

Rent Rates & Taxes 47 .51 41.11
Insurance 6.75 ) 8.02
Telephone Charges,Postage,telegram & Telex chgs. 23.30 26.67
Legal Charges. 20.58 16.61
Audit Fees' 6.50 24.4]
Consultancy Charges 1,898.24 49.18
Technical Fees - 0.68
a 0.02 -
_|Other Professional Charges/ Collection and Remittance charge
Conveyance Expenses 266.76 211.14
Fees & Subscription 60.42 54.93
|Books & Periodicals 0.99 1.12
& Printing & Stationary 16.88 12.49
%gdvenisemems. 1.89 60.35
a Water Charges 0.01 5
iglectric Charges 42.81 16.18
‘3 Entertainment Charges 573 44.17
_|Miscellaneous Expenses 396.73 331.88
[Freight - 1.54
> .|Other Purchasc related Exps. 1.92 0.30
Total (A) 2,797.04 900.78
Repairs & Maintenance
As at As at
Particalars 31st March 2018 31st March 2017
Amount (Rs.in lakh) | Amount (Rs.in lakh)
: qﬂam and Machinery 1,451.07 1,628.33
~ |Building 156.15 6588
. & Civil Works 214.70 20046
7 |Hydraulic Works . - -]
"« Line Cable Net Works ; @’/g‘lﬁ{é‘- | 441.17 534 50
Vehicles /AR 1.88 2,48
I | Furmiture and Fixtures \\Q&K e ‘,@/ / 0.61 0.57
# fice Equipment \\L’?‘rg\kgajg({u\{‘p/’ 4.29 781
i Total (B) e 2,269.86 2,440.03 |
Total (A + B) 5,066.91 3.340.80
Ve
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, Note 29: Interest and Finance charges Capitalised
| | &
v As nt As at '
‘ - 3ist March 2018 31st March 2017 ‘ C
‘ Pavticulars Amount Amount
(Rs.in lakh) (Rs.in lakh) | &
Interest and Finance Charges Capitalised . 346.13
L S — : o ©
e - Total __,_,,,,____%,_.,_,,.,_,A,_‘i‘_('_'lj |
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