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[, Shyam Mahali. Son of Late Dasmat Mahali, Aged 46 years Residing at
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do hereby solemnly affirm and declare as under : -

(1) THAT I am presently working as General Manager (Commercial &
Regulatory Affairs) JTharkhand Urja Sancharan Nigam Ltd, (JUSNL)
Kusai Colony, Doranda, Ranchi and duly authorized to file this
petition and swear in the affidavit.

(2)  THAT I solemnly affirm at Ranchi on this day 10" Day of August
2021 that the contents of this petition are true to my knowledge and |
believe that no part of it is false and no material has been concealed
therefrom. The statement made in this petition are true to my
knowledge and are either based on information derived from the
records of the case which 1 believe to be true or by way of
submissions to the Hon'ble Commission.

Verified at Ranchi on 10" Day of Aug, 2021,

The deponent who has been fmfﬁ_..

Identified by Shri .,..\\\\\

; s, ( Advocate), Ranchi Deponent
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BEFORE THE JHARKHAND STATE ELECTRICITY REGULATORY COMMISSION,

RANCHI

IN THE MATTER OF: Filing of the Petition for Truing up for FY 2018-19, APR

for FY 2019-20 & ARR for FY 2020-21 under Jharkhand State
Electricity Regulatory Commission (Terms and Conditions for
Determination of Transmission Tariff) Regulations, 2015 and its
amendments thereof and directives issued by the JSERC from
time to time and under Section 61, 62, 64 and 86 of The
Electricity Act 2003 read with the relevant guidelines.

AND

IN THE MATTER OF: Jharkhand Urja Sancharan Nigam Limited (hereinafter

referred to as "JUSNL" or erstwhile “JSEB-Transmission
function” which shall mean for the purpose of this petition the
Licensee), having its registered office at JUSNL Building, Kusai
Colony, Doranda, Ranchi-834002.

...Petitioner

The Petitioner respectfully submits as under: -

1.

The erstwhile Jharkhand State Electricity Board (“‘Board” or “JSEB”) was a
statutory body constituted under Section 5 of the Electricity (Supply) Act, 1948 and
was engaged in electricity generation, transmission, distribution and related
activities in the State of Jharkhand.

Jharkhand Urja Vikas Nigam Ltd. (herein after to be referred to as “JUVNL” or “the
Holding company”) has been incorporated under Indian Companies Act, 1956
pursuant to decision of Government of Jharkhand to reorganize erstwhile JSEB.
The Petitioner submits that the said reorganization of the JSEB has been done by
Government of Jharkhand pursuant to “Part XIIl — Reorganization of Board” read
with section 131 of The Electricity Act 2003. The Holding company or JUVNL has
been incorporated on 16™ September 2013 and registered with the Registrar of
Companies, Jharkhand, Ranchi and has obtained Certificate of Commencement of
Business on 12" November 2013.

Jharkhand Urja Sancharan Nigam Ltd. (herein after to be referred to as “JUSNL”
or “the Petitioner”) has been incorporated on 23" October 2013 with the Registrar
of Companies, Ranchi, Jharkhand, and has obtained Certificate of
Commencement of Business on 28" November 2013. The Petitioner is a
Company constituted under the provisions of Government of Jharkhand, General
Resolution as notified by transfer scheme vide notification no. 8, dated 6" January
2014. The Transmission Company - Jharkhand Urja Sancharan Nigam Ltd. is duly
registered with the Registrar of Companies, Ranchi on 23™ October 2013.
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4. Pursuant to the enactment of the Electricity Act, 2003, every utility is required to
submit its Aggregate Revenue Requirement (ARR) for a particular control period
and is also required to file Tariff Petitions as per procedures outlined in section 61,
62 and 64, of Electricity Act 2003, and the governing regulations, thereof, laid
down by the respective State Electricity Regulatory Commission. The State
transmission utility, JUSNL is also mandated to submit True-up and ARR petitions
for respective years for its Transmission Business, as per the JSERC (Terms and
Conditions for Determination of Transmission Tariff) Regulations, 2015 as notified
on 20" January 2016 and under Section 62 read with Section 86 of the Electricity
Act, 2003 and other enabling provisions. The said Regulation are applicable to all
Transmission Licensees in the State for filing of Business Plan and Tariff
Application for the Second Control Period i.e. FY 2016-17 to FY 2020-21.

5. In accordance to these Regulations, JUSNL filed its Business Plan for the Control
Period FY 2016-17 to FY 2020-21 on 17" November 2016 and Petition for ARR &
Tariff determination for MYT Control period FY 2016-17 to FY 2020-21 on 21°
March 2017. Subsequently, the Commission issued Tariff Order on Business Plan
and MYT Petition of JUSNL on 24™ February 2018.

6. The instant petition is filed with the Hon’ble Commission for True up for FY 2018-
19, Annual Performance Review (APR) of FY 2019-20, and estimating the Annual
Revenue Requirement (ARR) for FY 2020-21.

7. This Petition has been prepared in accordance with the provisions of Sections 61
and 62 of the Electricity Act, 2003 and has taken into consideration the Jharkhand
State Electricity Regulatory Commission (Terms and Conditions for Determination
of Transmission Tariff) Regulations, 2015, and amendments thereof and orders
issued by the Hon’ble Commission from time to time.

8. JUSNL along with this petition is submitting the tariff formats with data &
information to an extent applicable and would make available any further
information/ additional data required by the Hon’ble Commission during the
proceedings.

Prayers before the Hon’ble Commission:

The Petitioner respectfully prays that the Hon’ble Commission may:

a. Admit the instant Petition;

b. Examine the proposal submitted by the Petitioner in the enclosed petition for a
favorable dispensation;

c. Approve the Annual Revenue Requirement (ARR) for FY 2020-21 under
Jharkhand State Electricity Regulatory Commission (Terms and Conditions for
Determination of Transmission Tariff) Regulations, 2015, other amendments and
orders issued by the Hon’ble Commission from time to time;
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d. Pass suitable Orders with respect to the True up for FY 2018-19, APR for FY
2019-20 & ARR for FY 2020-21 and allow recovery of the revenue gap in terms of
additional tariff to the current tariff;

e. Pass separate Order for the Petitioner against the present petition;

f. JUSNL may also be permitted to propose suitable changes to the respective ARR,
prior to the final approval by the Hon’ble Commission. JUSNL believes that such
an approach would go a long way towards providing a fair treatment to all the
stakeholders and may eliminate the need for a review or clarification;

g. Condone any inadvertent omissions / errors / shortcomings and permit JUSNL to
add / change / modify / alter this filing and make further submissions as may be
required at a future date;

h. Pass such Order, as the Hon’ble Commission may deem fit and appropriate
keeping in view the facts and circumstances of the case;

For Jharkhand Urja Sancharan Nigam Limited
(Petitioner)

Authorized Signatory
Place: Ranchi
Dated: 10™ August 2021
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1. Introduction

1.1.Background

1.1.1.

The erstwhile Jharkhand State Electricity Board (“Board” or “JSEB”) was a statutory
body constituted under Section 5 of the Electricity (Supply) Act, 1948 and was
engaged in electricity generation, transmission, distribution and related activities in
the State of Jharkhand. The erstwhile Jharkhand State Electricity Board (JSEB)
was constituted on March 10, 2001 under the Electricity (Supply) Act, 1948 as a
result of the bifurcation of the erstwhile State of Bihar. Before that, the Jharkhand
State Electricity Board (JSEB) was the predominant entity entrusted with the task of
generating, transmitting and supplying power in the State.

Jharkhand Urja Vikas Nigam Ltd. (herein after
to be referred to as “JUVNL” or “the Holding

company”) has been incorporated under
Indian Companies Act, 1956 pursuant to

decision of Government of Jharkhand to

reorganize  erstwhile  Jharkhand  State 0
Electricity Board (herein after referred to as L
“JSEB”). The Petitioner submits that the said =

reorganization of the JSEB has been done by = :
Government of Jharkhand pursuant to “Part XIIl — ]
Reorganization of Board” read with section 131 of The B
Electricity Act 2003. The Holding company or JUVNL has been incorporated on
16th September 2013 and registered with the Registrar of Companies, Jharkhand,
Ranchi and has obtained Certificate of Commencement of Business on 12th
November 2013.

The Energy Department, Government of Jharkhand, vide its Letter No. 1/Board-01-
Urja-26/13 -1745 dated 28th June 2013 unbundled the erstwhile JSEB into
following companies:

a. “Jharkhand Bijli Vitran Nigam Ltd”, means the Distribution Company to
which the Distribution Undertakings of the Board are transferred in
accordance with this Scheme.

b. “Jharkhand Urja Utpadan Nigam Ltd” means the Generating Company
to which the Generating Undertakings of the Board are transferred in
accordance with this Scheme;

c. “Jharkhand Urja Sancharan Nigam Ltd” means the Transmission
Company to which the Transmission Undertakings of the Board are
transferred in accordance with this Scheme;

d. “Jharkhand Urja Vikas Nigam Ltd” means the Company that owns all
shares of newly incorporated reorganized three companies i.e. Jharkhand
Urja Utpadan Nigam Ltd, Jharkhand Urja Sancharan Nigam Ltd and
Jharkhand Bijli Vitran Nigam Ltd;

JHARKHAND

......

Jharkhand Urja Sancharan Nigam Ltd. (herein after to be referred to as “JUSNL” or

“the Petitioner” was incorporated on 23 October 2013 with the Registrar of

Companies, Jharkhand, Ranchi and has obtained Certificate of Commencement of
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1.1.10.

Business on 28th November 2013. The Petitioner is a Company constituted under
the provisions of Government of Jharkhand, General Resolution as notified by
transfer scheme vide notification no. 8, dated 6th January 2014. The Transmission
Company - Jharkhand Urja Sancharan Nigam Ltd. is duly registered with the
Registrar of Companies, Ranchi on 23rd October 2013.

JUSNL is a Transmission Licensee under the provisions of the Electricity Act, 2003
(EA, 2003) having license to establish or operate transmission lines in the State of
Jharkhand.

Being a State Transmission Utility (STU), it caters to the requirements of the State
for transmitting power from the state-owned generation stations and the power
purchases from other external sources into the distribution network. The
responsibilities of the erstwhile JSEB- Transmission function as a STU have now
been transferred to Jharkhand Urja Sancharan Nigam Ltd (JUSNL).

Section 62 of the Electricity Act 2003 requires the STU to furnish details as may be
specified by the Appropriate Commission for determination of tariff. In addition, as
per the MYT Regulations issued by the Hon'ble Commission, JUSNL is required to
file for all reasonable expenses it believes it would incur over the next control
period and seek the approval of the Hon'ble Commission for the same. The filing is
to be done based on the projections of the expected revenue and costs, which
should be arrived at by a reasonable methodology adopted by the petitioner.

The MYT regulations notified by the Hon’ble Commission also mandates the filing
of True-Up petition for the said Control Period. Since the Financial Year 2018-19
has already passed and the audited annual accounts for the same is available,
JUSNL is filling this petition for the approval of True-Up for the FY 2018-19 (1st
April 2018 to 31st March 2019).

The Gouvt. of India notified the Electricity Act, 2003 on 10™ June 2003 repealing the
Indian Electricity Act-1910, the Electricity (Supply) Act 1948 and the E.R.C. Act,
1998. Among the tariff related provisions, the State Electricity Regulatory
Commission (SERC) has to be guided by National Electricity Policy and National
Tariff Policy. The generation, transmission and distribution tariff have to be
determined separately. The Jharkhand State Electricity Regulatory Commission
(hereinafter referred as “Commission”) has framed Regulations specifying the
terms and conditions for determination of transmission tariff.

While submitting this Petition, Jharkhand Urja Sancharan Nigam Limited has
placed utmost efforts to adhere to the said Regulations framed by this Hon’ble
Commission.

1.2. Profile of JUSNL

1.2.1.

1.2.2.

JUSNL is engaged primarily in the business of transmission of electricity. It has
been vested with the transmission assets, interest in property, rights and liabilities
of the erstwhile JSEB necessary for the business of transmission in the state of
Jharkhand.

JUSNL has been given the status of a Transmission Licensee as per Section 14 of
the Electricity Act 2003, to fulfill the obligations of the Transmission Licensee as
mandated under the provisions of “The Jharkhand State Electricity Reforms
Revised Transfer Scheme, 2015” and the Electricity Act, 2003.
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1.2.3.

1.2.4.

1.2.5.

The Jharkhand State Electricity Reforms Revised Transfer Scheme, 2015 details
out the following for the transmission business of JUSNL under Schedule- ‘A’
Transmission Undertaking:

Part I: Transmission Assets, General Assets, Miscellaneous
Part Il: Aggregate Assets and Liabilities
Part Ill: Functions and Duties of JUSNL

At the time of creation of JSEB (erstwhile) in 2001, the total transformation capacity
was 1435.45 MVA of 220 kV and 132 kV Class in 18 GSS supported by 1502.7
Km. (2122 cKm) transmission line. Over the years new GSS has been constructed
and augmentation of existing GSS has been done. New Transmission lines have
also been constructed. In addition, DVC has its own transmission network in
Jharkhand for transmission of power to its GSS from where it supplies power to
J.S.E.B. as well as other HT consumers.

The total Grid sub-station capacity of JUSNL is 6905 MVA of 220 kV and 132 kV
Class in 43 GSS (Up to 31st July 2020) & 4731 CKM. The details of infrastructure
of the Petitioner added during recent years is provided in the table below:

Table 1 Infrastructure Details of JUSNL

As on As on As on As on
Mar’15 Mar’16 Mar' 17 Mar 18

As on
Jul’ 20

As on
Mar’ 19

Description

Grid Substations (No.)

400/220 kV - - - - - -
220/132 kV or 4 6 6 6 6 8
220/132/33 kV

132/33 kV 26 29 30 33 34 35
Total No of GSS (No.) 30 35 36 39 40 43
Transformation

Capacity (MVA)

400/220 kV - - - - - -
220/132 kV 1400 2000 2000 2000 2000 3120
132/33 kV 2290 2745 3295 3555 3655 3785
Total Transformation 3690 4745 5295 5555 5655 6905
Capacity (MVA)

Transmission Lines

(Ckm.)

400 kV 180 180 180 180 180 180
220 kV 843 993 989 1069 1081 1395
132 kV 1,792 1900 2019 2019 2742 3156
Total Transmission 2815 3073 3188 3268 4003 4731
Lines (Ckm.)

1.3.Procedural History

1.3.1.

The procedural history of filing of Petitions by JUSNL (since formation) is tabulated

below:

Table 2 Procedural History of JUSNL

Date of Order

Scope of filing in Petition

Filing Date

1 | Review of ARR for FY 2013-14 (6 January 2014 | 26.02.2015 14.12.2015

11|Page



Petition on True-Up for FY 18-19, APR for FY 19-20 & ARR for FY 20-21 JUSNL

Scope of filing in Petition Filing Date = Date of Order

to 31° March 2014) & FY 2014-15 and
determination of Aggregate Revenue
Requirement (ARR) and Transmission Tariff for
FY 2015-16

2 Business Plan for MYT Control Period FY 2016-
17 to FY 2020-21 for transmission and SLDC 17.11.2016
business 24.02.2018

3 | ARR & Tariff determination for MYT Control
period FY 2016-17 to FY 2020-21 21.03.2017

4 | True-up for FY 2013-14 (6th Jan’14 to 31st
Mar14) and FY 2014-15 11.10.2017 01.02.2019

5 | True-up Petition for the FY 2015-16 and FY 2016- | 05.10.2018 30.12.2020
17 and determination of Aggregate Revenue
Requirement (ARR) and Transmission Tariff for
FY 2017-18 and FY 2018-19

6 | Review of JSERC Order dated 1% February 2019, | 27.03.2019 03.12.2020
on True — up for FY 2013-2014 (6th January 2014
to 31® March 2014) and FY 2014-2015 for JUSNL

7 | True-Up Petition for FY 2017-18 04.02.2021 Pending

1.4.Rationale for filing of Instant Petition

1.4.1.

1.4.2.

1.4.3.

Section 62 of the Electricity Act, 2003 requires the Transmission Licensee to
furnish details as may be specified by the SERC for determination of tariff. In
addition, as per the regulations issued by the Hon’ble Commission, JSEB or its
unbundled companies are required to file petition for all reasonable expenses which
they believe they would incur over the next financial year and seek the approval of
the Hon’ble Commission for the same in advance. The filing is to be done based on
the projections of expected costs and revenue.

The current petition has been prepared in accordance with the provisions of the
following Acts/ Policies/ Regulations:

The Electricity Act, 2003;

The National Electricity Policy;

The National Tariff Policy, and amendments issued therein;

JSERC (Terms and Conditions for Determination of Transmission Tariff)
Regulations, 2015 and its amendments thereof, along with the other
guidelines and directives issued by the JSERC from time to time

apow

The Petitioner has made genuine efforts for compiling all relevant information
relating to the True-up, APR, and ARR petition as required by the regulations
issued by the Hon’ble Commission and has also made every effort to ensure that
the information provided to the Hon’ble Commission is accurate and free from
material errors. The Petitioner therefore prays to the Hon’ble Commission that the
information provided be accepted for the current filing.

1.5. Contents of the Petition

1.5.1.

This Petition comprises of following sections:
i. True up for FY 2018-19
ii. Annual Performance Review for FY 2019-20
iii. Annual Revenue Requirement for FY 2020-21
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iv. Revenue Gap and Tariff Proposal for FY 2020-21
v. True up of ARR of SLDC for FY 2018-19
vi. APR for FY 2019-20 and ARR for FY 2020-21 of SLDC
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2. Overall Approach and Provision of Law

2.1.Present Approach

21.1.

21.2.

JUSNL is filing its True-Up petition for FY 2018-19, Annual Performance Review
Petition for FY 2019-20 and Annual Revenue Requirement petition for FY 2020-
21 for the consideration of the Hon’ble Commission

The Petitioner requests the Hon’ble Commission to kindly approve the True-Up,
APR and ARR, keeping in view the actual figures now available for the entire
year in the audited books of accounts for FY 2018-19.

2.2.Data and information sources

2.2.1.

In this Petition, the true up is based on the actual audited accounts for FY 2018-
19. The APR for FY 2019-20 is based on actual figures for the FY 2018-19.
Appropriate pro-rata projections and escalations have been taken over the
previous year. The ARR for FY 2020-21 is based on projections and escalations
over the previous year, keeping in mind the historical trends and key initiatives
planned, in line with the guidelines provided by the Hon’ble Commission for
determining the same.

2.3.Provision of Law

2.3.1.

Provisions for True-Up Exercise for MYT Control Period FY 2016-17 to FY 2020-
21 as provided in the JSERC (Terms and Conditions for Determination of
Transmission Tariff) Regulations, 2015 are as follows:

“True Up in Control Period

6.16 The true up across various controllable parameters shall be
conducted as per principles stated below: -

6.17 For controllable parameters,
(a) Any surplus or deficit on account of Operation and Maintenance
(O&M) expenses shall be to the account of the Licensee and shall not be
trued up in ARR; and
(b) at the end of the control period —
i.  the Commission shall review actual capital investment vis-
a-vis approved capital investment.
ji. depreciation and financing cost, which includes cost of
debt including working capital (interest), cost of equity
(return) shall be trued up on the basis of
audited/authenticated information and prudence check by
the Commission;

Provided that in case of any change in capital investment plan for the
Control Period as per clause 6.12 of these Regulations, depreciation
and financing cost shall be adjusted during the midterm review based
on the actual capital expenditure, actual capitalisation and revised
capital investment plan (capital expenditure and capitalisation
schedule) approved by the Commission.
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2.3.2.

6.18 Notwithstanding anything contained in these Regulations, the gains
or losses in the controllable items of ARR on account of force majeure
factors shall be passed on as an additional charge or rebate in ARR over
such period as may be laid down in the order of the Commission.”

In line with the above provisions, JUSNL has submitted the True Up for FY 2018-
19. Further Regulations 7.1 to 7.42 stipulates provisions for calculation of ARR
for the ensuing years and Petitioner has followed the same for calculation of APR
for FY 2019-20 and determination of ARR for FY 2020-21.
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3. True-Up of ARR for FY 2018-19

3.1.Preamble

3.1.1.

3.1.2.

This section outlines the actual performance of the JUSNL during the FY 2018-19.

In line with the provisions of the JSERC (Terms and Conditions for Determination
of Transmission Tariff) Regulations, 2015, the Petitioner hereby submits the True-
up petition for FY 2018-19. The expenses of the Petitioner for FY 2018-19
presented for true-up are based on the audited books of accounts. The ARR so
arrived has been compared with that approved by the Hon’ble Commission vide its
Business plan and ARR for MYT Period FY 2016-17 to FY 2020-21 Order dated
24" February 2018. Accordingly, the revised Aggregate Revenue Requirement,
revenue and gap for FY 2018-19 have been given in the subsequent sub-sections
of this chapter.

3.2.Previous Order and Audited Annual Accounts

3.2.1.

3.2.2.

3.2.3.

JUSNL submits that the final transfer scheme was notified on 20" November 2015
vide Government of Jharkhand notification no. 2917 wherein separate balance
sheet was notified by the Government of Jharkhand for all the four entities namely
JBVNL, JUSNL, JUUNL and JUVNL.

The Hon’ble Commission has issued Business Plan Order dated 24™ February
2018 wherein it has approved ARR for FY 2018-19. JUSNL in the instant Petition
is filing for Truing-Up of ARR for FY 2018-19.

The audited annual account for FY 2018-19 is attached as Annexure A. It may be
noted that the annual account for FY 2018-19 has been audited by Comptroller
and Auditor General of India (CAG). The certification and audit report of CAG is
attached as Annexure B.

3.3.Capital Expenditure, Capitalization and CWIP

3.3.1.

JSERC Transmission Tariff Regulations, 2015 provides for truing up of actual
capital expenditure as follows:

“6.17 For controllable parameters,

(b) at the end of the control period —

(i) the Commission shall review actual capital investment vis-a-vis approved capital
investment.

(i) depreciation and financing cost, which includes cost of debt including working
capital (interest), cost of equity (return) shall be trued up on the basis of
audited/authenticated information and prudence check by the Commission.;

Provided that in case of any change in capital investment plan for the Control
Period as per clause 6.12 of these Regulations, depreciation and financing cost
shall be adjusted during the midterm review based on the actual capital
expenditure, actual capitalisation and revised capital investment plan (capital
expenditure and capitalisation schedule) approved by the Commission.”
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3.3.5.

In pursuant to the above Regulations, the Hon’ble Commission shall review the
actual capitalization for truing up vis-a-vis approved and accordingly provide for
expenses such as depreciation, interest on long term loan and return on equity.
Accordingly, the Petitioner has considered the actual capital expenditure and
capitalization that has incurred in the books of accounts for truing up of expenses
for FY 2018-19.

The opening and closing balances of the capital expenditure, capitalization, CWIP
are considered as per the audited annual accounts for FY 2018-19.

The following table shows the capital expenditure and capitalization that has
incurred during the year against the approved capital expenditure and
capitalization.

Table 3 Capital Expenditure, CWIP and Capitalization for FY 2018-19
All figures are in Rs. Crore

Particulars Opening Addition Closing
Capital Expenditure during the year 4,013.89 251.00 4,264.89
Capitalization 1,435.49 108.40 1,543.89
Capital Work in Progress 2,578.40 142.60 2,721.00
Asset Capital Work in Progress 1,504.98 429.55 1,934.53

Capital Advances 297.13 - 297.13

Advance to Suppliers 745.85 (288.49) 457.36

Stock of Materials at Site 30.44 1.54 31.98

Table 4 Capital Expenditure, CWIP and Capitalization for FY 2018-19 (Approved Vs. Claimed)

All figures are in Rs. Crore

Particulars Approved Actual
Capital Expenditure during the year 2650.33 251.00
Asset Capitalised during the year 922.57 108.40

3.3.6.

3.3.7.

In accordance with the same, it is submitted that JUSNL has incurred actual
capital expenditure of Rs. 251.00 Crore and actual capitalization of Rs. 108.40
Crore in FY 2018-19. The Hon’ble Commission is therefore requested to kindly
approve the same in line with the audited annual accounts of JUSNL.

The details of capitalization done in FY 2018-19 by JUSNL has been attached as
Annexure C to this Petition.

3.4.Gross Fixed Asset

3.4.1.

3.4.2.

The Commission in its Business Plan Order dated 24" February 2018, had
determined the opening balance of GFA for FY 2018-19 based on the closing
balance approved for FY 2017-18 in the same Order.

JUSNL has now claimed opening GFA as per the audited annual accounts for FY
2018-19 which is in line with the annual accounts of FY 2018-19, after
consideration of final transfer scheme. The following table shows the opening and
closing balance of GFA as per audited annual accounts against that approved by
JSERC in last Tariff Order.
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Table 5 Gross Fixed Asset for FY 2018-19
All figures are in Rs. Crore

Particulars Approved in T.O. Ref. from

dtd 24.02.2018 Accounts
Opening Gross Fixed Asset (GFA) 2286.91 1435.49 Note 13
Addition to GFA 922.57 108.40 Note 13
Closing GFA 3209.49 1543.89 Note 13

3.4.3. The opening GFA claimed in this Petition is based on the audited annual accounts
prepared on the basis of final transfer scheme notification. The Commission is
requested to approve GFA for FY 2018-19 as provided in the table above.

3.5.Operation and Maintenance Expenses

3.5.1. The Operation and Maintenance (O&M) costs of the licensee include the following;
¢ Employee Expenses (EE)
¢ Administration and General Expenses (A&G)

¢ Repair and Maintenance expenses (R&M)
3.5.2. The O&M costs are mainly driven by the length of lines and number of Sub

Stations. Employee costs constitute a major portion of the O&M expenses and the
expenses include salaries of the staff, payments related to surrender leave,
various medical allowances, leave travel allowances and other allowances.

3.5.3. The JSERC (Terms and Conditions for Determination of Transmission Tariff)
Regulations, 2015 define O&M expenses as follows.

“2.1 (33) “Operation and Maintenance Expenses” or “O&M Expenses”
means the expenditure incurred on operation and maintenance of the
project, or part thereof, and includes the expenditure on manpower, repairs,
spares, consumables, insurance and overheads;”

Employee Expense

3.5.4. The employee expenses further primarily include costs towards salaries, Dearness
Allowances, bonus, staff welfare and medical benefits, leave travel and earned
leave
encashment, and the terminal benefits in the form of pension, gratuity etc. The
actual employee expenses as per the audited accounts for FY 2018-19 is shown
below:

Table 6 Employee Expenses for FY 2018-19
All figures are in Rs. Crore

Particulars Approved in T.O. Actual for FY Ref. from
dtd. 24.02.2018 2018-19 Accounts
1 Employee Expense without 36.07 68.16 Note 23
Terminal Benefits
2 Terminal Benefits 3.85 4.35 Note 23
Total 39.92 72.52 Note 23

* It includes Rs. 4.45 Cr. of employee expense of SLDC
3.5.5. The Petitioner has claimed the employee expenses as per the annual audited

accounts for FY 2018-19. The actual employee expense for FY 2018-19 is Rs.
72.52 Crore including the terminal benefits which is high in comparison to Rs.
39.92 Crore as approved by the Hon’ble Commission in its MYT Tariff Order dated
24.02.2018. The major reason for such exceptional increase is due to the
following:
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a. Revision of Pay structure of the employees of JUSNL with effect from
01.01.2016:
Govt. of Jharkhand vide its Resolution No. 11/07 (Ve, Aa)- 01/2016-217/F
dated 18.01.2017 of Additional Chief Secretary, Planning-cum-Finance
Department (Finance Division), Govt. of Jharkhand has issued Order
regarding the revision of pay structure for the State Govt. employees with
effect from 01.01.2016. Accordingly, same was also adopted for the
employees of JUSNL vide notification no 1848/Nigam HQ, Ranchi dated
10.07.2017 and by way of this the salaries and terminal benefits of the
employees of JUSNL was revised w.e.f. 01.01.2016 retrospectively. The
arrear for the period from 01.01.2016 to 31.03.2017 was paid during FY
2017-18. Also, the cost on account of terminal benefits was increased due
to mass retirement during FY 2017-18.
b. Recruitment drives conducted by JUSNL:
JUSNL is running at 50% of the total sanctioned strength. JUSNL
conducted recruitment drives for filling of the vacant positions at various
levels vide JUVNL Employment Notification No. 03/2016 and 04/2016. The
new recruits are also entitled to the revised pay structure as per the
notification of JUVNL vide notification no. 1848/Nigam HQ, Ranchi dated
10.07.2017. The addition of new employees has also contributed for the
increase in employee expenses during FY 2018-19 which may further
increase after all the vacant positions are fulfilled as per sanctioned
strength.
From the above it may be inferred that the increase in employee expense was due
to change in pay structure and addition of new employees which was not under the
control of JUSNL. Therefore, the Hon’ble Commission is requested to allow
employee expense as per actual thereby invoking Clause No. 7.36 which provides
that the Hon’ble Commission shall consider any variation in Employee Expense
due to changes recommended by the Pay Commission and Clause No. 14.6 which
provides that the Commission may adopt a procedure, which is at variance with
any of the provisions of the notified Regulations. The relevant extract of the said
Regulations is provided below:
“Note 2: Any variation due to changes recommended by the Pay
Commission etc will be considered separately by the Commission.”

“Saving of Inherent Powers of the Commission

14.6 Nothing contained in these Regulations shall limit or otherwise affect
the inherent powers of the Commission from adopting a procedure, which is
at variance with any of the provisions of these Regulations, if the
Commission, in view of the special circumstances of the matter or class of
matters and for reasons to be recorded in writing, deems it necessary or
expedient to depart from the procedure specified in these Regulations.”

3.5.6. The Hon’ble Commission is therefore requested to approve the employee expense
of Rs. 72.52 Crore as per the audited annual accounts.

Administrative & General Expense
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3.5.7.

3.5.8.

3.5.9.

3.5.10.

3.5.11.

3.5.12.

3.5.13.

Administration and General expenses mainly comprise costs towards rent
charges, telephone and other communication expenses, professional charges,
conveyance and travelling allowances and other debits. The A&G expenses
incurred in FY 2018-19 is shown below:

Table 7 Administrative & General (A&G) Expenses for FY 2018-19
All figures are in Rs. Crore
Particulars Approved in T.O. Actual for FY Ref. from

dtd. 24.02.2018 2018-19 Accounts
A&G Expenses 9.04 *32.64 Note 25

* It includes Rs. 0.20 Cr. of A&G expense of SLDC business

The Petitioner has claimed the A&G expenses as per the annual audited accounts
for FY 2018-19. The actual A&G expense for FY 2018-19 is Rs. 32.64 Crore which
is high in comparison to Rs. 9.04 Crore as approved by the Hon’ble Commission in
its MYT Tariff Order dated 24.02.2018. The major contribution to the A&G expense
is from Consultancy Charges of Rs. 18.52 Crore. The consultancy charge of FY
2018-19 is almost same as that incurred in FY 2017-18.

The consultancy services were availed during FY 2018-19 as required for various
projects and for expert advice on certain fields of transmission business.
Therefore, the Hon’ble Commission is requested to allow A&G expense as per
actual thereby invoking Clause No. 14.6 which provides that the Commission may
adopt a procedure, which is at variance with any of the provisions of the notified
Regulations. The relevant extract from the said Regulations is provided below:
“Saving of Inherent Powers of the Commission
14.6 Nothing contained in these Regulations shall limit or otherwise affect
the inherent powers of the Commission from adopting a procedure, which is
at variance with any of the provisions of these Regulations, if the
Commission, in view of the special circumstances of the matter or class of
matters and for reasons to be recorded in writing, deems it necessary or
expedient to depart from the procedure specified in these Regulations.”

Repairs and Maintenance (R&M) Expense:

It is submitted that the repairs and maintenance expenses include procurement
expenses for various spares used for maintenance purposes as well as labour
charges for repairs.

The Hon’ble Commission in its Business Plan Order has approved R&M expenses
based on k-Factor of 2.23% which was applied on opening GFA (Rs. 2286.91
Crore) assumed at that time for FY 2018-19.

It is further submitted that the actual opening GFA as per actual audited accounts
of FY 2018-19 is Rs. 1435.49 Crore which is much lower than that assumed in
Business Plan Order dated 24" February 2018.

The R&M expenses primarily include costs related to repair of different class of
fixed

assets etc. Accordingly, R&M expense has been claimed as per actual in line with
the annual audited accounts for FY 2018-19 as provided below:

Table 8 Repair & Maintenance (R&M) Expenses for FY 2018-19
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All figures are in Rs. Crore

Particulars Approved in T.O. dtd. Claimed for FY Ref. from
24.02.2018 2018-19 Accounts

Opening GFA 2286.91 1435.49 Note 13

“K” Factor 2.23%

R&M Expense 50.92 18.22 Note 25

3.5.14.

3.5.15.

3.5.16.

The Commission is therefore requested to kindly approve Rs. 18.22 Crore as
repair and maintenance expenses for FY 2018-19 which is less than that approved
by the Hon’ble Commission in the Business Plan Order dated 24™ February 2018.

Gist of Operation and Maintenance Expense:
The following table captures the total O&M expenses incurred by the Petitioner in

the FY 2018-19: -

Table 9 Operation & Maintenance (O&M) Expenses for FY 2018-19
All figures are in Rs. Crore

Particulars Approved in T.O. Claimed for FY
dtd. 24.02.2018 2018-19
Employee Expense 39.91 72.52
A&G Expense 9.04 32.64
R&M Expense 50.92 18.22
Total O&M Expense 99.88 123.37

The Hon’ble Commission is therefore requested to approve the above O&M
expenses for FY 2018-19.

3.6.Depreciation

3.6.1.

3.6.2.

3.6.3.

3.6.4.

The Hon’ble Commission has notified the rates for asset-wise depreciation in the
JSERC Transmission Tariff Regulations, 2015. Same has been considered for
calculation of depreciation for the year.

Further, in Regulations 7.25 to 7.30 of the JSERC Transmission Tariff Regulations,
2015 the method for calculation of the Depreciation on GFA is provided and is
extracted below:

“Depreciation

7.25 Depreciation shall be calculated for each year of the Tariff period, on
the amount of Capital Cost of the assets admitted by the Commission;
Provided that depreciation shall not be allowed on assets funded by any
capital subsidy / grant:

7.26 The salvage value of the asset shall be considered as 10% and
depreciation shall be allowed up to maximum of 90% of the capital cost of
the asset.

7.27 Land other than land held under lease shall not be a depreciable asset
and its cost shall be excluded from the capital cost while computing
depreciable value of the asset...”

The Petitioner has calculated depreciation in annual accounts based on the above-
mentioned provisions. However, the depreciation expense is less than that
approved by the Hon’ble Commission in the Business Plan Order.

The following table shows the detailed calculation of depreciation claimed by the
Petitioner.
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Table 10 Calculation of Depreciation Expenses for FY 2018-19
All figures are in Rs. Crore
At Addition At End Deprec | Accumula At
Beginni s/ of Year iation ted Beginni
Disposal during | Depreciati ng of
s during the on at end Year

ng of
Year

the year

year

of the
year

Land and land 4.32 1.24 5.56 0.00 0.00 0.00 4.32 5.56
rights

B?Jilding 12.04 0.14 12.18 6.53 0.40 6.94 5.50 5.24
Plant and 1009.84 59.71 1069.55 397.85 26.54 424.39 611.99 | 645.17
Machinery

Lines and Cable 403.98 45,92 449.90 156.22 22.58 178.80 247.76 | 271.10
Network

Vehicles 0.35 0.11 0.46 0.27 0.01 0.28 0.08 0.18
Furniture and 0.73 0.33 1.06 0.26 0.06 0.31 0.47 0.75
Fixture

Office Equipment 0.99 0.31 1.29 0.49 0.07 0.56 0.49 0.73
Spare Units/Service 0.21 0.00 0.21 0.19 0.00 0.19 0.02 0.02
Units

Others Civil Works 3.02 0.66 3.68 0.59 0.11 0.70 243 2.99
Total 1435.49 108.40 1543.89 562.40 *49.77 612.17 873.08 | 931.72

*It includes Rs. 0.07 Crore towards depreciation of SLDC assets

3.6.5. The following table shows the depreciation claimed by the Petitioner against that

approved by the Hon’ble Commission in last Tariff Order.

Table 11 Depreciation Expenses for FY 2018-19

All figures are in Rs. Crore
Claimed for FY Ref. from
Accounts

Particulars Approved in
T.O. dtd.
24.02.2018

132.09

2018-19

Depreciation for the year 49.77 Note 13

3.6.6. The depreciation expenses claimed is within the limit approved by the Hon'ble
Commission in the Tariff Order dated 24.02.2018 and is also in line with the annual
audited accounts for FY 2018-19. The Petitioner therefore requests the Hon’ble

Commission to kindly approve the claimed depreciation expense for FY 2018-19.

3.7.Interest and Loan capital

3.7.1. Interest on loans includes loans against schemes, central and state government
loans, Bank Overdrafts, public bonds etc.
3.7.2. JUSNL has been funding its capital expenditure majorly from State Government

loan. In this regard, loan balance has substantially increased with increase in
capital expenditure and capitalization for each year. JUSNL has claimed interest
on loan of Rs. 304.68 Crore against that approved amount of Rs. 94.14 Crore. The
following table shows the interest on loan claimed by JUSNL against that approved
in the Order:

Table 12 Interest on Loan claimed for FY 2018-19
All figures are in Rs. Crore

Particulars Ref. from Claimed

Approved in

T.O. dtd.

Accounts

for FY

Interest on Loan

24.02.2018
94.14

Note 24

2017-18
*304.68
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*INR 304.68 Crore includes INR 303.58 Crore towards interest on State Govt. Loan, INR
0.03 Crore towards interest on Group Saving Scheme, INR 1.05 Crore towards interest on
GPF, INR 0.0004 Crore towards interest on Security deposit from Staff

3.7.3. The Petitioner requests the Hon’ble Commission to kindly approve the above
amount with respect to interest on loan expense for FY 2018-19.
3.8.Return on Equity

3.8.1. As per Regulation 7.11 to 7.14 of the JSERC Transmission Tariff Regulations,
2015 Return on Equity shall be calculated as follows: -

‘Return on Equity
7.11 Return on equity shall be computed in rupee terms, on the equity base
determined in accordance with clause 7.10 of these Regulations.
7.12 Return on equity shall be computed on pre-tax basis at the base rate
of 15.50% applicable only for those Transmission systems which meet the
norms of operation specified under clause 8.3 of these Regulations to be
grossed up as per clause 7.13 of these Regulations.”

3.8.2. The Petitioner has considered equity base of Rs. 974.96 Crore (Rs. 972.96 Crore
towards equity share capital + Rs. 2.00 Crore towards restructuring account
pending adjustment) for FY 2018-19 as reflected in the annual audited accounts.
The applicable return on equity has been calculated considering 15.50% rate of
return as per Regulation 7.12 of JSERC Transmission Tariff Regulations, 2015.
The detailed calculation of return on equity is provided below:

Table 13 Return on Equity claimed for FY 2018-19
All figures are in Rs. Crore

Particulars Approved in Claimed
T.O. dtd.
24.02.2018

1 Opening Balance of Equity 357.23 972.96
2 Additions during the year 0.00 2.00
3 Closing Balance of Equity 357.23 974.96
4 Average Equity balance 357.23 973.96
5 Rate of Return on Equity 15.50% 15.50%
6 Return on Equity 55.37 150.96

3.8.3. The Petitioner requests the Hon’ble Commission to approve the return of equity as
provided above.

3.9.Interest on Working Capital

3.9.1. The Regulation 7.31 of the JSERC Transmission Tariff Regulations, 2015 provides
methodology for calculation of normative Working Capital is as follows:
“Working Capital

7.31 The Commission shall determine the Working Capital requirement
containing the following components:

(a) Maintenance spares @ 15% of the O&M expenses specified in clauses
7.34- 7.36 of these Regulations;

(b) Receivables equivalent to two months of annual fixed cost; and

(c) Operation and Maintenance expenses for one month
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(d) Less: Interest on amount, if any, held as security deposits from
Transmission system users.”

3.9.2. The Regulation 7.32 and 7.33 of the JSERC Transmission Tariff Regulations, 2015
provides methodology for calculation of interest rate for calculation of loWC is as
follows:

“Interest on Working Capital

7.32 Rate of interest on working capital shall be on normative basis and
shall be considered equal to the base rate of State Bank of India as on 30th
September of the financial year in which the Petition is filed plus 350 basis
points. At the time of true up, the interest rate shall be adjusted as per
the actual rate prevailing on 1st April of the financial year for which
truing up exercise has been undertaken.

7.33 The interest on working capital shall be payable on normative basis
notwithstanding that the Transmission Licensee has not taken working
capital loan from any outside agency.”

3.9.3. The Petitioner would like to submit that it has arrived at the working capital
requirement according to the applicable norms for Transmission function as
provided in the JSERC Transmission Tariff Regulations, 2015, the calculation for
which has been captured in the following table. In line with the above Regulations
actual SBI base rate prevailing on 1% April 2018 has been considered for
calculation of interest on Working Capital for FY 2018-19.

Table 14 Interest on Working Capital claimed for FY 2018-19
All figures are in Rs. Crore
Particulars Approved in Claimed

T.O. dtd.
24.02.2018
1 O&M Expenses for one Month 8.32 10.28
15% of O&M expense as Maintenance 14.98 18.51
Spares
3 2 months receivables of Annual Fixed 65.47 101.24
Charges
4 Total Working capital 88.78 130.11
5 Interest rate (%) 12.80% 12.20%
6 Interest on working capital 11.36 15.86

3.9.4. The Hon’ble Commission is requested to kindly approve the interest on working
capital loan as provided above for FY 2018-19.

3.10. Non-Tariff Income

3.10.1. The Regulation 7.38 & 7.39 of the JSERC Transmission Tariff Regulations, 2015
provides that non-tariff income derived from disposal of assets, rent, DPS,
miscellaneous receipts from the beneficiaries to be deducted from the ARR. The
relevant extract from the said Regulations is as follows:

“Non-Tariff Income

7.38 All incomes being incidental to electricity business and derived by the

Licensee from sources, including but not limited to profit derived from
disposal of assets, rents, delayed payment surcharge, miscellaneous
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receipts from the Beneficiaries shall constitute Non-Tariff Income of the
Licensee.

7.39 The amount received by the Licensee on account of Non-Tariff
Income shall be deducted from the aggregate revenue requirement in
calculating the net revenue requirement of such Licensee.”

3.10.2. In line with the above Regulations, the Petitioner has claimed the Non-Tariff
Income as per the audited annual accounts as follows:
Table 15 Non-tariff Income for FY 2018-19
All figures are in Rs. Crore

Particulars Approved in Claimed for FY Ref. from
T.0. dtd. 2018-19 Accounts

24.02.2018
Non-Tariff Income 6.51 37.21 Note 22

3.10.3. The Hon’ble Commission is requested to kindly approve the non-tariff income as
provided above for FY 2018-19.

3.11. Tax on income

3.11.1. As per the Transmission Tariff regulations 2015 notified by the Hon'ble
Commission, Tax on the income streams of the Transmission Licensee shall not
be recovered from the Beneficiaries. Therefore, same has not been considered as
part of ARR in this Petition.

3.12. Revenue from Operations

3.12.1. The Petitioner has recovered transmission charge as approved by the Hon’ble
Commission in its Order dated 24™ February 2018. The relevant extract of the
Order is extracted below:

“6.64 The Commission approves transmission tariff of Rs 0.25 per kWh for
FY 2016-17, which shall remain applicable till amended or modified or
extended by an Order of this Commission.”

3.12.2. In line with the direction of the Hon’ble Commission the Petitioner has recovered
transmission charge at a tariff of Rs. 0.25 per kWh wheeled through its
transmission network for FY 2018-19. The units approved to be wheeled in
transmission network for FY 2018-19 vis-a-vis actual units wheeled is provided
below:

Table 16 Units wheeled during FY 2018-19

All figures are in MUs
Particulars Approved in T.O. dtd. Energy delivered for FY

24.02.2018 2018-19
Units Wheeled 20,901 *8483.835
*This is provisional data. Transmission loss has been calculated based on Input from SLDC and available
meter reading data from field units. Proposal of SAMAST has been submitted to PSDF for approval. After
getting the approval, ABT Meters will be installed at every feeder and then Real Time Data can be made
available and accurate transmission losses can be ascertained.

3.12.3. The Petitioner has claimed the revenue from existing tariff as per actual provided
in Note 21 of the Annual Audited Accounts for FY 2018-19
Table 17 Revenue from Operation for FY 2018-19
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All figures are in Rs. Crore
Particulars Approved in Claimed for FY Ref. from

T.O. dtd. 2018-19 Accounts

24.02.2018

Revenue from Existing Tariff 522.53 230.01 Note 21

3.12.4.

3.13.
3.13.1.

3.13.2.

The Hon’ble Commission is therefore requested to kindly approve the above
revenue from operations.

Net ARR and revenue gap for FY 2018-19

The Gross ARR for the transmission company consists of the interest and finance
costs, return on equity, O&M costs, depreciation and interest on working capital.
These costs are then adjusted for Non-Tariff Income and other Income. Following
is the total revenue requirement for FY 2018-19 against allocation from total
approved revenue requirement by the Hon’ble Commission for FY 2018-19.

Table 18 Aggregate Revenue Requirement for FY 2018-19
All figures are in Rs. Crore
Particulars Approved in T.O. | Claimed for

dtd. 24.02.2018 FY 2018-19

1 Operation and Maintenance Expense
i Employee Expense 39.91 72.52
ii A&G Expense 9.04 32.64
iii R&M Expense 50.92 18.22
2 Depreciation 132.09 49.77
3 Interest and Finance Charge 94.14 304.68
4 Return on Equity 55.37 150.96
5 Interest on Working Capital 11.36 15.86
6 Less: Non-tariff Income 6.51 37.21
7 Net Aggregate Revenue Requirement 386.34 607.44
8 Revenue from Operations 522.53 230.01
9 Revenue Gap / (Surplus) (136.19) 377.43

The Hon’ble Commission is requested to kindly approve the above revenue gap
for FY 2018-19 and also to allow additional tariff to be recovered along with the
current tariff of Rs.0.25/kWh in lieu of the above revenue gap along with the
carrying cost to be recovered as per Regulation 6.20 and 6.21.
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4. Annual Performance Review (APR) for FY 2019-20

4.1.Preamble

41.1.
4.1.2.

This section outlines the performance of the JUSNL during the FY 2019-20.

In line with the provisions of the JSERC (Terms and Conditions for Determination of
Transmission Tariff) Regulations, 2015, the Petitioner hereby submits the APR
Petition for FY 2019-20. The expenses of the Petitioner for FY 2019-20 presented
for APR are based on the audited books of accounts for FY 2018-19, and approach
adopted by the Hon’ble Commission for estimating normative interest on term loan,
Return on Equity, interest on working capital loan and depreciation. The ARR so
arrived has been compared with that approved by the Hon’ble Commission vide its
Business plan and ARR for MYT Period FY 2016-17 to FY 2020-21 Order dated
24™ February 2018. Accordingly, the revised Aggregate Revenue Requirement,
revenue and gap for FY 2019-20 have been given in the subsequent sub-sections
of this chapter.

4.2.Capital Expenditure, Capitalization and CWIP

4.2.1.

4.2.2.

4.2.3.

4.2.4.

The Petitioner has estimated capital expenditure and capitalization for FY 2019-20

based on the capital investment plan approved by Hon’ble Commission vide Tariff

Order dated 24" February 2018.

The following are the provision of JSERC Transmission Tariff Regulations 2015 for

midterm review of capital expenditure and capitalization.
“6.12 The Commission shall also conduct a mid-term review at the end of
second year of the Control Period. In case, the cumulative incurred capital
expenditure and/or capitalisation deviates from the approved capital
expenditure / capitalisation by more than 20% (cumulative), the Commission
will make necessary changes to capital investment plan for the Control
Period after consultation with Licensee and adjust depreciation and
financing cost, which includes cost of debt (interest), working capital
interest, cost of equity (return) based on the actual capital expenditure
and/or capitalisation vis-a-vis approved capital expenditure / capitalisation;
Provided that the actual capital expenditure incurred shall be only for the
schemes as per the approved Capital Investment plan...... 7

As per the above provisions the Hon’ble Commission shall review the estimated
capital expenditure and capitalization vis-a-vis approved numbers and accordingly
provide for expenses such as depreciation interest and return on equity. The
expenses incurred shall necessarily be against the approved capital investment
plan.

The Hon’ble Commission in its last Business Plan Order dated 24.02.2018 has also
mentioned that the capital expenditure shall be reviewed after end of each year of
Control Period. The extracts are as follows:

“6.47 The Commission shall review the actual capital expenditure incurred
and capitalisation at the end of each year of the Control Period vis-a-vis the
approved capital expenditure and capitalisation schedule....”
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4.2.5. The detailed list of ongoing schemes against which capital expenditure and
capitalization is estimated for FY 2019-20 is attached as Annexure-D.

4.2.6. The following table shows the capital expenditure and capitalization that has
estimated during the year against the approved capital expenditure and
capitalization.

Table 19 Capital Expenditure for FY 2019-20
All figures are in Rs. Crore
Particulars Approved in Claimed
T.O. dtd.
24.02.2018
Total Capital Expenditure 2145.13

Table 20 Capitalization for FY 2019-20

All figures are in Rs. Crore
Particulars Approved in Claimed

T.O. dtd.
24.02.2018
Total Capitalisation 980.78 529.20

4.2.7. The Petitioner has estimated capitalization for FY 2019-20 based on the current
status on each of the schemes and expected date of completion of projects.

Table 21 Capital Expenditure, CWIP and Capitalization for FY 2019-20
All figures are in Rs. Crore
Particulars FY 2019-20
(APR)

Opening Addition Closing
Capital Expenditure 4,264.89 2,145.13 6,410.02
Capitalization 1,543.89 529.20 2,073.09
Capital Work in Progress 2,721.00 1,615.93 4,336.93
Asset Capital Work in Progress 1,934.53 1,615.93 3,550.46

Capital Advances 297.13 - 297.13

Advance to Suppliers 457.36 - 457.36

Stock of Materials at Site 31.98 - 31.98

4.2.8. The Hon’ble Commission is requested to approve the said capital expenditure,
CWIP and capitalization as provided above.

4.3.Gross Fixed Asset

4.3.1. The Petitioner has considered closing GFA for FY 2018-19 as opening GFA of FY
2019-20. The following table shows the opening and closing balance of GFA for FY
2019-20 and estimated capitalization as shown in the previous sections.

Table 22 Gross Fixed Asset for FY 2019-20
All figures are in Rs. Crore

Particulars Approved in T.O. Claimed
dtd 24.02.2018
Opening Gross Fixed Asset (GFA) 3209.49 1543.89
Addition to GFA 980.78 529.20
Closing GFA 4190.27 2073.09
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43.2.

The Commission is therefore requested to approve GFA for FY 2019-20 as
provided in the table above.

4.4.Operation and Maintenance Expenses

4.4.1.

4.4.2.

4.4.3.

4.4.4.

The Operation and Maintenance (O&M) costs of the licensee include the following;

o Employee Expenses (EE)
¢ Administration and General Expenses (A&G)
e Repair and Maintenance expenses (R&M)
The O&M costs are mainly driven by the length of lines and number of Sub

Stations. Employee costs constitute a major portion of the O&M expenses and the
expenses include salaries of the staff, payments related to surrender leave, various
medical allowances, leave travel allowances and other allowances.

The JSERC (Terms and Conditions for Determination of Transmission Tariff)
Regulations, 2015 define O&M expenses as follows.

“2.1 (33) “Operation and Maintenance Expenses” or “O&M Expenses”
means the expenditure incurred on operation and maintenance of the
project, or part thereof, and includes the expenditure on manpower, repairs,
spares, consumables, insurance and overheads;

Further, the JSERC Transmission Tariff Regulations, 2015 provides the
methodology for calculation of “Operation and Maintenance” as follows:
“Operation and Maintenance (O&M) expenses

7.34 Operation and Maintenance (O&M) expenses shall comprise of the

following:
a. Salaries, wages, pension contribution and other employee costs;
b. Administrative and General costs;
c. Repairs and maintenance expenses; and
d. Other miscellaneous expenses, statutory levies and taxes

(except corporate income tax).
7.35 The Applicant shall submit details on O&M expenses as required by
the Commission. The O&M expenses for the Base Year shall be approved
by the Commission taking into account the audited accounts, business plan
filed by the licensees, estimates of the actuals for the Base Year, prudence
check and any other factor considered appropriate by the Commission.
7.36 O&M expenses permissible towards ARR for each year of the Control
Period shall be determined using the formula detailed below:
(a) O&Mn = (R&Mn + EMPn + A&Gn) * (1 — Xn) + Terminal liabilities
Where, R&Mn = K * GFA;
EMPn + A&Gn = (EMPn-1 + A&Gn-1) * (INDX n/ INDX n-1) ; and
INDX = 0.55 * CPI + 0.45 * WPI
Where
(b) R&Mn — Repair and Maintenance Costs of the Licensee for the nth year;
(c) A&Gn — Administrative and General Costs of the Licensee for the nth
year;
(d) EMPn — Employee Costs of the Licensee excluding terminal liabilities for
the nth year;
(e) Xn is an efficiency factor for nth year. Value of Xn shall be determined by
the Commission in the MYT Tariff order based on Licensee’s filing,
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benchmarking, approved cost by the Commission in past and any other
factor

the Commission feels appropriate.

(f) 'K’ is a constant (expressed in %) governing the relationship between
R&M costs and Gross Fixed Assets (GFA) and will be calculated based on
the % of R&M to GFA of the preceding year of the Base Year;

(g9) ‘GFA’ is the opening value of the gross fixed asset of the nth year;

(h) INDX n — Inflation factor to be used for indexing the employee cost and
A&G cost. This will be a combination of the Consumer Price Index (CPI) and
the Wholesale Price Index (WPI) for immediately preceding year before the
base year;”

Escalation Index

4.4.5. In accordance with the aforesaid Regulations, the escalation index has been
calculated by taking weighted average of the WPI and CPI for the FY 2018-19 in
the ratio 45:55. It is to be noted that the period of FY 2019-20 has already passed
and the WPI and CPI figures for the period is available. Therefore, inflation factor
for FY 2019-20 for indexing the employee cost and A&G cost has been calculated
to be 6.09%. The detailed calculation of the inflation factor is provided below:

Table 23 Escalation Index for FY 2019-20

Consumer Price Index Wholesale Price Index Consolidated Index
FY 2018- FY 2019- FY 2018- FY 2019- FY 2018- FY 2019-
19 2 19 2 19 20

April 288.00 312.00 116.80 120.90 210.96 226.01
May 289.00 314.00 117.90 121.20 212.01 227.24
June 291.00 316.00 119.20 121.50 213.69 228.48
July 301.00 319.00 119.70 121.20 219.42 229.99
August 301.00 320.00 120.00 121.40 219.55 230.63
September 301.00 322.00 120.80 121.30 219.91 231.69
October 302.00 325.00 121.70 122.20 220.87 233.74
November 302.00 328.00 121.80 122.30 220.91 235.44
December 301.00 330.00 120.10 122.80 219.60 236.76
January 307.00 330.00 119.20 122.90 222.49 236.81
February 307.00 328.00 119.50 122.20 222.63 235.39
March 309.00 326.00 120.00 121.10 223.95 233.80
Average 299.92 322.50 119.73 121.75 218.83 232.16
Inflation 6.09%
Factor

Source: http://labourbureaunew.gov.in/showdetail.aspx,
https://eaindustry.nic.in/display _data_201112.asp

Employee Expense

4.4.6. The Petitioner has projected the employee cost for FY 2019-20 by escalating the
actual employee cost (excluding the terminal benefits) for FY 2018-19 as by the
inflation factor of 6.09%. The Petitioner has provisionally considered the cost
towards terminal benefits during FY 2019-20 to be same as that for FY 2018-19 in
line with the approach adopted by the Hon’ble Commission in its previous Tariff
Orders, which shall be trued-up on submission of audited accounts for FY 2019-20.

4.4.7. Thus, the employee cost estimated by the Petitioner for FY 2019-20 is summarised
in the following table:
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4.4.8.

4.4.9.

4.4.10.

4.4.11.

4.412.

4.4.13.

Table 24 Employee Expenses Projected for FY 2019-20
All figures are in Rs. Crore

Particulars Approved in T.O. Claimed for FY
dtd. 24.02.2018 2019-20
1 Employee Expense without 37.28 72.32
Terminal Benefits
2 Terminal Benefits 3.85 4.35
Total 41.13 76.67

It can be observed from above that the employee expense has been estimated on
a higher side than that approved by the Commission. The reason for such rise is
due to adoption of recommendation of 7" Pay commission by GoJ and induction of
more no. of employees in the organisation which has been explained in detail in
previous sections. The Hon’ble Commission is therefore requested to approve the
above employee expense for FY 2019-20.

Administrative & General Expense:

The Petitioner has projected the A&G cost for FY 2019-20 by increasing the actual
A&G cost for FY 2018-19 by the inflation factor of 6.09%. The A&G cost projected
by the Petitioner and that approved by the Commission is summarised in the
following table:
Table 25 Administrative & General (A&G) Expenses Projected for FY 2019-20

All figures are in Rs. Crore
Approved in T.O. Projected for FY
2019-20
A&G Expenses 9.35 34.62

Particulars

dtd. 24.02.2018

The Hon’ble Commission is therefore requested to approve the above A&G
expense.

Repairs and Maintenance (R&M) Expense:

The Commission has benchmarked the R&M costs as a proportion of the opening
GFA for FY 2019-20 in accordance with the JSERC Transmission Tariff
Regulations 2015.

The R&M cost for FY 2019-20 is computed by multiplying the ‘K’ factor of 2.23%, as
determined in Tariff Order dated 24.02.2018, with the actual closing GFA for FY
2018-19 as stated below:

Table 26 Repair & Maintenance (R&M) Expenses Projected for FY 2019-20
All figures are in Rs. Crore

Particulars Approved in T.O. Projected for FY
dtd. 24.02.2018 2019-20

Opening GFA 3209.49 1543.89

“K” Factor 2.23% 2.23%

R&M Expense 71.46 34.43

The Petitioner has claimed the repair and maintenance expenses in line of the
approach adopted by the Hon’ble Commission in its Business Plan Order dated
24.02.2018. The Hon’ble Commission is therefore requested to approve the same.

Gist of Operation and Maintenance Expense:
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4.4.14. The following table captures the total O&M expenses projected by the Petitioner for
FY 2019-20: -

Table 27 Operation & Maintenance (O&M) Expenses Projected for FY 2019-20
All figures are in Rs. Crore

Particulars Approved in T.O. Claimed for FY
dtd. 24.02.2018 2019-20
Employee Expense 41.12 76.67
A&G Expense 9.35 34.62
R&M Expense 71.46 34.43
Total O&M Expense 121.93 145.72

4.4.15. The Hon'ble Commission is therefore requested to approve the above O&M

expenses for FY 2019-20.

4.5.Depreciation

4.5.1.

4.5.2.

4.5.3.

4.5.4.

Particulars

The Hon’ble Commission has notified the rates for asset-wise depreciation in the
JSERC Transmission Tariff Regulations, 2015. Same has been considered for
calculation of depreciation for the year.
Further, in Regulations 7.25 to 7.30 of the JSERC Transmission Tariff Regulations,
2015 the method for calculation of the Depreciation on GFA is provided and is
extracted below:
“Depreciation
7.25 Depreciation shall be calculated for each year of the Tariff period, on
the amount of Capital Cost of the assets admitted by the Commission;
Provided that depreciation shall not be allowed on assets funded by any
capital subsidy / grant:
7.26 The salvage value of the asset shall be considered as 10% and
depreciation shall be allowed up to maximum of 90% of the capital cost of
the asset.
7.27 Land other than land held under lease shall not be a depreciable asset
and its cost shall be excluded from the capital cost while computing
depreciable value of the asset...”

The Petitioner has calculated depreciation on the projected GFA as per the above-
mentioned provisions. However, the depreciation expenses are very much in line
with that approved by the Hon’ble Commission in last Tariff Order.

The following table shows the detailed calculation of depreciation claimed by the
Petitioner.

Table 28 Calculation of Depreciation Expenses for FY 2019-20
All figures are in Rs. Crore

At Addition
Beginni s/ iation ted
Disposal during | Depreciati
s during the on at end
the year year of the

year

At End
of Year

Accumula At
Beginni
ng of
Year

Deprec

ng of
Year

Gross Fixed Assets Net Fixed Assets

Land and land 5.56 1.91 7.46 0.00 0.00 0.00 5.56 7.46
rights

Building 12.18 4.17 16.35 6.94 0.48 7.41 5.24 8.94
Plant and 1069.55 366.61 1436.16 | 424.39 66.15 490.54 645.17 945.62
Machinery

Lines and Cable 449.90 154.21 604.11 178.80 27.83 206.63 271.10 397.48
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Particulars Gross Fixed Assets Net Fixed Assets

Addition Deprec | Accumula
Beglnnl s/ iation ted Beglnnl
ng of Disposal i during | Depreciati ng of
Year s during the on at end Year
the year year of the
year
Network
Vehicles 0.46 0.16 0.62 0.28 0.05 0.33 0.18 0.29
Furniture and 1.06 0.36 1.42 0.31 0.08 0.39 0.75 1.03
Fixture
Office Equipment 1.29 0.44 1.74 0.56 0.10 0.66 0.73 1.08
Spare Units/Service 0.21 0.07 0.29 0.19 0.01 0.21 0.02 0.08
Units
Others Civil Works 3.68 1.26 4.94 0.70 0.14 0.84 2.99 4.11
Total 1543.89 529.20 2073.09 | 612.17 94.84 707.00 931.72 1366.09

4.5.5. The following table shows the depreciation claimed by the Petitioner against that
approved by the Hon’ble Commission in last Tariff Order.

Table 29 Depreciation Expenses Projected for FY 2019-20
All figures are in Rs. Crore
Particulars Approved in T.O. Claimed for FY

dtd. 24.02.2018 2019-20
Depreciation 182.34 94.84

4.5.6. The depreciation expenses claimed is within the limit approved by the Hon’ble
Commission in the Tariff Order dated 24.02.2018. The Petitioner therefore requests
the Hon’ble Commission to kindly approve the claimed depreciation expense for FY
2018-19.

4.6.Interest and Loan capital

4.6.1. Regulation 7.15 to 7.24 of the JSERC Transmission Tariff Regulations, 2015
provides for a methodology for calculation of interest on loan capital. The relevant
portion of the said Regulation has been extracted below:

“Interest and Finance Charges

7.15 The loans arrived at in the manner indicated in clause 7.10 of these
Regulations shall be considered as gross normative loan for calculation of interest
on loan.

7.16 The normative loan outstanding as on 1.4.2016 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up to
31.3.2016 from the gross normative loan.

7.17 The repayment for the year of the Tariff Period shall be deemed to be equal to
the depreciation allowed for that year.

7.18 Notwithstanding any moratorium period availed by the Transmission Licensee,
the repayment of loan shall be considered from the first year of commercial
operation of the Project and shall be equal to the annual depreciation allowed.

7.19 The rate of interest shall be the weighted average rate of interest calculated on
the basis of the actual loan portfolio at the beginning of each Year applicable to the
Project:

Provided that if there is no actual loan for a particular year but normative loan is still
outstanding, the last available weighted average rate of interest shall be
considered:
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Provided further that if the Transmission System does not have actual loan, then
the weighted average rate of interest of the Transmission Licensee as a whole shall

be considered:

7.20 Provided further, in case of new licensee commencing its operation after the
date of effectiveness of these Regulations, and which doesn't has actual loan
portfolio, the rate of interest shall be considered on normative basis and shall be
equal to the Base rate of State Bank of India plus 200 basis points as on the date
on which the licensee is declared under commercial operation.
7.21 The interest on loan shall be calculated on the normative average loan of the
year by applying the weighted average rate of interest.”

4.6.2. As per Regulation 7.21 of the JSERC Transmission Tariff Regulations, 2015 for
computing the interest rate on the normative debt, the weighted average rate of
actual loan portfolio for FY 2018-19 has been considered.

Table 30 Calculation of Weighted Average Rate of Interest for FY 2019-20

Particulars

Amount

All figures are in Rs. Crore

Ref. in

Annual
Accounts

Opening Loan for FY 2018-19 3601.66 Note 6
Addition to loan during FY 2018-19 1056.06

Closing loan for FY 2018-19 4657.71 Note 6
Average loan for FY 2018-19 4129.69

Interest paid during FY 2018-19 303.59 Note 24
Weighted Average Rate of Interest 7.35%

4.6.3. The Petitioner has considered closing loan amount for FY 2018-19 as opening loan
for FY 2019-20. Thereafter, opening loan amount has been added to the loan
received during the year to reach at closing figures. The actual weighted average
rate of interest as calculated above has been considered for determining interest on
loan for FY 2019-20.
The detailed calculation of interest on normative loan amount for FY 2019-20 is
provided below. The finance charges have been estimated in proportion to actual
finance charges for FY 2018-19

Table 31 Interest on Loan claimed for FY 2019-20
All figures are in Rs. Crore

4.6.4.

Particulars

Approved in
T.0. dtd.

for FY

Claimed

24.02.2018 2019-20

1 Opening loan for FY 2019-20 2278.13 4657.71
2 Addition to the loan during the year 980.78 529.20
3 Repayment during FY 2019-20 182.34 94.84
4 Closing Loan balance 3076.57 5092.08
5 Average Loan Balance 2677.35 4874.90
6 Rate of Interest on Loan 5.00% 7.35%
7 Interest on Loan 133.87 358.37
8 | Finance Charges 1.29
9 Interest and Finance Charges 359.66

4.6.5. The Petitioner requests the Commission to kindly approve the above amount with
respect to interest on loan expense for FY 2019-20.
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4.7.Return on Equity

4.7.1. As per Regulation 7.11 to 7.14 of the JSERC Transmission Tariff Regulations, 2015
Return on Equity shall be calculated as follows: -

‘Return on Equity
7.11 Return on equity shall be computed in rupee terms, on the equity base
determined in accordance with clause 7.10 of these Regulations.
7.12 Return on equity shall be computed on pre-tax basis at the base rate of
16.50% applicable only for those Transmission systems which meet the
norms of operation specified under clause 8.3 of these Regulations to be
grossed up as per clause 7.13 of these Regulations.”

4.7.2. The Petitioner has worked out average equity balance based on the equity addition
during the year. The applicable return on equity has been considered on average
equity balance. The return on equity has been calculated on pre-tax basis as per
the Regulation 7.14 of JSERC Transmission tariff Regulations, 2015. The detailed
calculation of return on equity is provided below:

Table 32 Return on Equity claimed for FY 2019-20
All figures are in Rs. Crore
Particulars Approved Claimed
in T.O. dtd. for FY
24.02.2018 2019-20

1 Opening Balance of Equity 357.23 974.96
2 Additions during the year 0.00 0.00

3 Closing Balance of Equity 357.23 974.96
4 Average Equity balance 357.23 974.96
5 Rate of Return on Equity 15.50% 15.50%
6 Return on Equity 55.37 151.12

4.7.3. The Petitioner requests the Hon’ble Commission to approve the return of equity as
provided above.

4.8.Interest on Working Capital

4.8.1. The Regulation 7.31 of the JSERC Transmission Tariff Regulations, 2015 provides
methodology for calculation of normative Working Capital is as follows:
“Working Capital

7.31 The Commission shall determine the Working Capital requirement
containing the following components:

(a) Maintenance spares @ 15% of the O&M expenses specified in clauses
7.34- 7.36 of these Regulations;

(b) Receivables equivalent to two months of annual fixed cost; and

(c) Operation and Maintenance expenses for one month

(d) Less: Interest on amount, if any, held as security deposits from
Transmission system users.”

4.8.2. The Regulation 7.32 and 7.33 of the JSERC Transmission Tariff Regulations, 2015
provides methodology for calculation of interest rate for calculation of IloWC is as
follows:

“Interest on Working Capital
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7.32 Rate of interest on working capital shall be on normative basis and
shall be considered equal to the base rate of State Bank of India as on 30th
September of the financial year in which the Petition is filed plus 350 basis
points. At the time of true up, the interest rate shall be adjusted as per
the actual rate prevailing on 1st April of the financial year for which
truing up exercise has been undertaken.

7.33 The interest on working capital shall be payable on normative basis
notwithstanding that the Transmission Licensee has not taken working
capital loan from any outside agency.”

4.8.3. The Petitioner would like to submit that it has arrived at the working capital

requirement

according to the applicable norms for Transmission function as provided in the
JSERC Transmission Tariff Regulations, 2015, the calculation for which has been
captured in
the following table. In line with the above Regulations actual SBI base rate
prevailing on 1% April 2019 (i.e. 9.05%) plus 350 basis points has been considered
for calculation of interest on Working Capital for FY 2019-20.

Table 33 Interest on Working Capital Projected for FY 2019-20
All figures are in Rs. Crore

Particulars Approved in  Claimed
T.O. dtd. for FY
24.02.2018 2019-20
1 O&M Expenses for one Month 10.16 12.14
15% of O&M expense as Maintenance 18.29 21.86
Spares
3 2 months receivables of Annual Fixed 84.66 121.97
Charges
4 Total Working capital 113.11 155.98
5 Interest rate (%) 12.80% 12.55%
6 Interest on working capital 14.48 19.58

4.8.4. The Hon’ble Commission is requested to kindly approve the interest on working

capital loan as provided above for FY 2019-20.

4.9.Non-Tariff Income

4.9.1.

The Regulation 7.38 & 7.39 of the JSERC Transmission Tariff Regulations, 2015
provides that non-tariff income derived from disposal of assets, rent, DPS,
miscellaneous receipts from the beneficiaries to be deducted from the ARR. The
relevant extract from the said Regulations is as follows:

“Non-Tariff Income

7.38 All incomes being incidental to electricity business and derived by the
Licensee from sources, including but not limited to profit derived from
disposal of assets, rents, delayed payment surcharge, miscellaneous
receipts from the Beneficiaries shall constitute Non-Tariff Income of the
Licensee.
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4.9.2.

4.9.3.

49.4.

4.10.

4.10.1.

4.10.2.

4.10.3.

4.10.4.

4.11.

7.39 The amount received by the Licensee on account of Non-Tariff Income
shall be deducted from the aggregate revenue requirement in calculating
the net revenue requirement of such Licensee.”

For projection of the non-tariff income for FY 2019-20, the Petitioner has
considered a 5% increase over the actual non-tariff income for FY 2018-19 which

shall be trued-up on submission of audited accounts of FY 2019-20.
Accordingly, the non-tariff income projected by the Petitioner for FY 2019-20 is
summarized in the following table:

Table 34 Non-tariff Income Projected for FY 2019-20
All figures are in Rs. Crore
Particulars Approved in T.O. Projected for FY

dtd. 24.02.2018 2019-20
Non-Tariff Income 6.83 39.07

The Hon’ble Commission is requested to kindly approve the non-tariff income as
provided above for FY 2019-20.

Revenue from Operations

The Petitioner has recovered transmission charge as approved by the Hon’ble
Commission in its Order dated 24.02.2019. The relevant extract of the Order is
extracted below:

“ 6.64 The Commission approves transmission tariff of Rs 0.25 per
kWh for FY 2016-17, which shall remain applicable till amended or
modified or extended by an Order of this Commission.”

In line with the direction of the Hon’ble Commission the Petitioner has recovered
transmission charge at a tariff of Rs. 0.25 per kWh wheeled through its
transmission network. The units approved to be wheeled in transmission network
for FY 2019-20 vis-a-vis actual units wheeled is provided below:

Table 35 Units wheeled during FY 2019-20
All figures are in MUs

Particulars Approved in T.O. Energy delivered

dtd. 24.02.2018 for FY 2019-20
Units Wheeled 21,958 *8,730

* This is provisional data. Transmission loss has been calculated based on Input from SLDC and
available meter reading data from field units. Proposal of SAMAST has been submitted to PSDF for
approval. After getting the approval, ABT Meters will be installed at every feeders and then Real Time
Data can be made available and accurate transmission losses can be ascertained.

The Petitioner has estimated the revenue from existing tariff at a rate Rs 0.25 per
kWh approved by the Hon’ble Commission.
Table 36 Revenue from operation estimated for FY 2019-20
All figures are in Rs. Crore
Particulars Approved in T.O. Projected for FY
dtd. 24.02.2018 2019-20
Revenue from Existing Tariff 548.95 218.26

The Hon’ble Commission is therefore requested to kindly approve the above
revenue from operations.

Net ARR and revenue gap for FY 2019-20
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4.11.1. The Gross ARR for the distribution company consists of the power purchase costs,
interest and finance costs, O&M costs, depreciation and interest on working capital.
These costs are then adjusted for Non-Tariff Income and other Income. Following is
the total revenue requirement for FY 2019-20 against allocation from total approved
revenue requirement by the Hon’ble Commission.
Table 37 Aggregate Revenue Requirement Projected for FY 2019-20

All figures are in Rs. Crore
Sl.  Particulars Approved in T.O. Projected for
No. dtd. 24.02.2018 FY 2019-20

Operation and Maintenance Expense

i Employee Expense 41.12 76.67

ii A&G Expense 9.35 34.62

iii R&M Expense 71.46 34.43
2 Depreciation 182.34 94.84
3 Interest and Finance Charge 133.87 359.66
4 Return on Equity 55.37 151.12
5 Interest on Working Capital 14.48 19.58
6 Less: Non-tariff Income 6.83 39.07
7 Net Aggregate Revenue Requirement 501.16 731.85
8 Less: Revenue from Operations 218.26
9 Revenue Gap / (Surplus) 513.59

4.11.2. In the light of the above explanation the Petitioner would request the Hon’ble
Commission to approve the above towards net gap in FY 2019-20.
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5. Annual Revenue Requirement (ARR) for FY 2020-21

5.1.Preamble

5.1.1.

The Petitioner has provided this section for Annual Revenue Requirement for FY
2020-21. Rational estimation of cost components driving ARR should be projected
in an optimal manner. The below sections deal with the projections of ARR
components for FY 2020-21. In line with the provisions of the JSERC (Terms and
Conditions for Determination of Transmission Tariff) Regulations, 2015, the
Petitioner hereby submits the ARR Petition for FY 2020-21.

5.2.Capital Expenditure, Capitalization and CWIP

5.2.1.

5.2.2.

5.2.3.

5.24.

5.2.5.

5.2.6.

The Petitioner has estimated capital expenditure and capitalization for FY 2020-21

based on the capital investment plan approved by Hon'ble Commission vide

Business Plan Order dated 24™ February 2018.

The following are the provision of JSERC Transmission Tariff Regulations 2015 for

midterm review of capital expenditure and capitalization.
“6.12 The Commission shall also conduct a mid-term review at the end of
second year of the Control Period. In case, the cumulative incurred capital
expenditure and/or capitalisation deviates from the approved -capital
expenditure / capitalisation by more than 20% (cumulative), the
Commission will make necessary changes to capital investment plan for
the Control Period after consultation with Licensee and adjust depreciation
and financing cost, which includes cost of debt (interest), working capital
interest, cost of equity (return) based on the actual capital expenditure
and/or capitalisation vis-a-vis approved capital expenditure / capitalisation;
Provided that the actual capital expenditure incurred shall be only for the
schemes as per the approved Capital Investment plan...... ”

As per the above provisions the Hon’ble Commission shall review the estimated
capital expenditure and capitalization vis-a-vis approved numbers and accordingly
provide for expenses such as depreciation interest and return on equity. The
expenses incurred shall necessarily be against the approved capital investment
plan.

The Hon’ble Commission in its last tariff Order has also mentioned that the capital
expenditure shall be reviewed after end of each year of Control Period. The
extracts are as follows:

“6.47 The Commission shall review the actual capital expenditure incurred
and capitalisation at the end of each year of the Control Period vis-a-vis the
approved capital expenditure and capitalisation schedule....”

The detailed list of ongoing schemes against which capital expenditure and
capitalization is estimated for FY 2020-21 is attached as Annexure-E.

The following table shows the capital expenditure and capitalization that has
estimated during both the year against the approved capital expenditure and
capitalization.
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Table 38 Projected Capital Expenditure and Capitalisation for FY 2020-21
All figures are in Rs. Crore

Particulars FY 2020-21
Approved in T.O. dtd. Projected
24.02.2018
Capital Expenditure 274.20 1,414.55
Capitalisation 2187.40 3,033.21

5.2.7. The Petitioner has estimated capitalization for FY 2020-21 based on the current
status on each of the schemes and expected date of completion of projects.
JUSNL expects to complete all its existing projects during the year and hence
considerable amount of capitalization is projected in that year. The Petitioner has
calculated the capital expenditure, CWIP and capitalization for FY 2020-21 as
follows.

Table 39 Capital Expenditure, CWIP and Capitalization, Funding for FY 2020-21
All figures are in Rs. Crore

Particulars Y 2020-21 (ARR)

Opening Addition Closing
Capital Expenditure 6,410.02 1,414.55 7,824.57
Capitalization 2,073.09 3,033.21 5,106.30
Capital Work in Progress 4,336.93 (1,618.66) 2,718.27
Asset Capital Work in Progress 3,550.46 (1,618.66) 1,931.80

Capital Advances 297.13 - 297.13

Advance to Suppliers 457.36 - 457.36

Stock of Materials at Site 31.98 - 31.98

5.2.8. The Hon’ble Commission is requested to approve the said capital expenditure,
CWIP, capitalization and funding pattern as provided above.

5.3.Gross Fixed Asset

5.3.1. The Petitioner has considered closing GFA for FY 2019-20 as opening GFA of FY
2020-21. The following table shows the opening and closing balance of GFA for
FY 2020-21 and estimated capitalization as shown in the previous sections.

Table 40 Gross Fixed Asset for FY 2020-21
All figures are in Rs. Crore

Particulars Approved in T.O. dtd  Projected
24.02.2018

Opening GFA 4,190.27 2,073.09

Addition 2,187.40 3,033.21

Closing 6,377.67 5,106.30

5.3.2. The Hon’ble Commission is therefore requested to approve GFA for FY 2020-21
as provided in the table above.
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5.4. Operation and Maintenance Expenses

5.4.1. The Operation and Maintenance (O&M) costs of the licensee include the following;

e Employee Expenses (EE)

¢ Administration and General Expenses (A&G)

e Repair and Maintenance expenses (R&M)

5.4.2. The JSERC (Terms and Conditions for Determination of Transmission Tariff)
Regulations, 2015 define O&M expenses as follows.

“2.1 (33) “Operation and Maintenance Expenses” or “O&M Expenses”
means the expenditure incurred on operation and maintenance of the
project, or part thereof, and includes the expenditure on manpower,
repairs, spares, consumables, insurance and overheads;

5.4.3. Further, the JSERC Transmission Tariff Regulations, 2015 provides the
methodology for calculation of “Operation and Maintenance” as follows:
“Operation and Maintenance (O&M) expenses

7.34 Operation and Maintenance (O&M) expenses shall comprise of the
following:
e. Salaries, wages, pension contribution and other employee
costs;
f. Administrative and General costs;
g. Repairs and maintenance expenses; and
h. Other miscellaneous expenses, statutory levies and taxes
(except corporate income tax).
7.35 The Applicant shall submit details on O&M expenses as required by
the Commission. The O&M expenses for the Base Year shall be approved
by the Commission taking into account the audited accounts, business plan
filed by the licensees, estimates of the actuals for the Base Year, prudence
check and any other factor considered appropriate by the Commission.
7.36 O&M expenses permissible towards ARR for each year of the Control
Period shall be determined using the formula detailed below:
(a) O&Mn = (R&Mn + EMPn + A&Gn) * (1 — Xn) + Terminal liabilities
Where, R&Mn = K * GFA;
EMPn + A&Gn = (EMPn-1 + A&Gn-1) * (INDX n/ INDX n-1) ; and
INDX = 0.55 * CPI + 0.45 * WPI

Where

(b) R&Mn — Repair and Maintenance Costs of the Licensee for the nth
year;

(c) A&Gn — Administrative and General Costs of the Licensee for the nth
year;

(d) EMPn — Employee Costs of the Licensee excluding terminal liabilities
for the nth year;

(e) Xn is an efficiency factor for nth year. Value of Xn shall be determined
by the Commission in the MYT Tariff order based on Licensee’s filing,
benchmarking, approved cost by the Commission in past and any other
factor

the Commission feels appropriate.

(f) ‘K’ is a constant (expressed in %) governing the relationship between
R&M costs and Gross Fixed Assets (GFA) and will be calculated based on
the % of R&M to GFA of the preceding year of the Base Year;

(9) ‘GFA’ is the opening value of the gross fixed asset of the nth year;
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(h) INDX n — Inflation factor to be used for indexing the employee cost and
A&G cost. This will be a combination of the Consumer Price Index (CPI)
and the Wholesale Price Index (WPI) for immediately preceding year
before the base year;”

Employee Expense

5.4.4. The Petitioner has projected the employee cost for FY 2020-21 by escalating the
projected employee cost (excluding the terminal benefits) for FY 2019-20 by the
inflation factor of 6.09% as considered for FY 2019-20. The Petitioner has
provisionally considered the cost towards terminal benefits during FY 2020-21 to
be same as that for FY 2018-19 in line with the approach adopted by the Hon’ble
Commission in its previous Tariff Orders, which shall be trued-up on submission of
audited accounts for FY 2020-21.

5.4.5. Thus, the employee cost projected by the Petitioner for FY 2020-21 is summarised
in the following table:

Table 41 Employee Expenses Projected for FY 2020-21

All figures are in Rs. Crore
FY 2020-21
Approved in T.O. | Projected for
dtd. 24.02.2018 FY 2020-21

Sl.
No.

Particulars

1 Employee Expense without Terminal Benefits 38.52 76.72
2 Terminal Benefits 3.85 4.35
Total 42.37 81.07

5.4.6. The Hon’ble Commission is therefore requested to approve the above employee
expense for FY 2020-21.

Administrative & General Expense

5.4.7. The Petitioner has projected the A&G cost for FY 2020-21 by escalating the
estimated A&G cost for FY 2019-20 by the inflation factor of 6.09%. The A&G
cost projected by the Petitioner and that approved by the Commission is
summarized in the following table:

Table 42 Administrative & General (A&G) Expenses Projected for FY 2020-21
All figures are in Rs. Crore
FY 2020-21

Particulars

Approved in T.O. dtd. Projected for FY 2020-21
24.02.2018
A&G Expenses 9.66 36.73

5.4.8. The Hon’ble Commission is therefore requested to approve the above A&G
expense.

Repairs and Maintenance (R&M) Expense:

5.4.9. The Commission has benchmarked the R&M costs as a proportion of the opening
GFA for FY 2020-21 in accordance with the JSERC Transmission Tariff
Regulations 2015.

5.4.10. The R&M cost for FY 2020-21 is computed by multiplying the ‘K’ factor of 2.23%,
as determined in Business Plan Order dated 24.02.2018, with the projected
closing GFA for FY 2019-20 as stated below:
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5.4.11.

5.4.12.

Table 43 Repair & Maintenance (R&M) Expenses Projected for FY 2020-21
All figures are in Rs. Crore
FY 2020-21

Particulars

Approved in T.O. dtd. Projected for FY 2020-21
24.02.2018
Opening GFA 4190.27 2073.09
“K” Factor 2.23% 2.23%
R&M Expense 93.30 46.23

The Petitioner has claimed the repair and maintenance expenses in line of the
approach adopted by the Hon’ble Commission in its Tariff Order dated
24.02.2018. The Hon’ble Commission is therefore requested to approve the same.

Gist of Operation and Maintenance Expense:

The following table captures the total O&M expenses projected by the Petitioner
for FY 2020-21: -

Table 44 Operation & Maintenance (O&M) Expenses Projected for FY 2020-21
All figures are in Rs. Crore

Particulars FY 2020-21
Approved in T.O. dtd. Claimed for FY
24.02.2018 2020-21
Employee Expense 42.37 81.07
A&G Expense 9.66 36.73
R&M Expense 93.30 46.23
Total O&M Expense 145.33 164.04

5.4.13.

5.5.D

5.5.1.

5.5.2.

5.5.3.

The Hon’ble Commission is therefore requested to approve the above O&M
expenses for FY 2020-21.

epreciation

The Hon’ble Commission has notified the rates for asset-wise depreciation in the
JSERC Transmission Tariff Regulations, 2015. Same has been considered for
calculation of depreciation for the year.

Further, in Regulations 7.25 to 7.30 of the JSERC Transmission Tariff
Regulations, 2015 the method for calculation of the Depreciation on GFA is
provided and is extracted below:

“Depreciation

7.25 Depreciation shall be calculated for each year of the Tariff period, on the
amount of Capital Cost of the assets admitted by the Commission;

Provided that depreciation shall not be allowed on assets funded by any capital
subsidy / grant:

7.26 The salvage value of the asset shall be considered as 10% and depreciation
shall be allowed up to maximum of 90% of the capital cost of the asset.

7.27 Land other than land held under lease shall not be a depreciable asset and its
cost shall be excluded from the capital cost while computing depreciable value of
the asset...”

The Petitioner has calculated depreciation on the projected GFA as per the above-
mentioned provisions. However, the depreciation expenses are very much in line
with that approved by the Hon’ble Commission in last Tariff Order.
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5.5.4. The following table shows the detailed calculation of depreciation claimed by the
Petitioner.

Table 45 Calculation of Depreciation Expenses for FY 2020-21
All figures are in Rs. Crore

Particulars Gross Fixed Assets Net Fixed Assets

At Addition At End Deprec | Accumula At
Beginni s/ of Year iation ted Beginni
ng of Disposal during | Depreciati ng of
Year s during the on at end Year
the year year of the
year
Land and land 7.46 10.92 18.38 0.00 0.00 0.00 7.46 18.38
rights
Building 16.35 23.92 40.27 7.41 0.95 8.36 8.94 31.91
Plant and 1436.16 | 2101.30 | 3537.46 | 490.54 | 131.30 621.84 945.62 | 2915.62
Machinery
Lines and Cable 604.11 883.90 1488.00 | 206.63 55.23 261.86 397.48 1226.14
Network
Vehicles 0.62 0.90 1.52 0.33 0.10 0.43 0.29 1.08
Furniture and 1.42 2.08 3.50 0.39 0.16 0.55 1.03 2.96
Fixture
Office Equipment 1.74 2.54 4.28 0.66 0.19 0.85 1.08 3.43
Spare Units/Service 0.29 0.42 0.71 0.21 0.03 0.23 0.08 0.48
Units
Others Civil Works 4.94 7.23 12.18 0.84 0.29 1.13 4.11 11.05
Total 2073.09 | 3033.21 5106.30 | 707.00 | 188.24 895.24 1366.09 | 4211.06

5.5.5. The following table shows the depreciation claimed by the Petitioner against that
approved by the Hon’ble Commission in last Tariff Order.

Table 46 Depreciation Expenses Projected for FY 2020-21
All figures are in Rs. Crore
Particulars FY 2020-21

Approved in T.O. dtd. Claimed for FY
24.02.2018 2020-21

Depreciation 265.98 188.24

5.5.6. The depreciation expenses claimed is within the limit approved by the Hon’ble
Commission in the Tariff Order dated 24.02.2018. The Petitioner therefore
requests the Hon’ble Commission to kindly approve the claimed depreciation
expense for FY 2020-21.

5.6.Interest and Loan capital

5.6.1. Regulation 7.15 to 7.24 of the JSERC Transmission Tariff Regulations, 2015
provides for a methodology for calculation of interest on loan capital. The relevant
portion of the said Regulation has been extracted below:

‘Interest and Finance Charges

7.15 The loans arrived at in the manner indicated in clause 7.10 of these
Regulations shall be considered as gross normative loan for calculation of
interest on loan.

7.16 The normative loan outstanding as on 1.4.2016 shall be worked out
by deducting the cumulative repayment as admitted by the Commission up
to 31.3.2016 from the gross normative loan.
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5.6.2.

5.6.3.

7.17 The repayment for the year of the Tariff Period shall be deemed to be
equal to the depreciation allowed for that year.

7.18 Notwithstanding any moratorium period availed by the Transmission
Licensee, the repayment of loan shall be considered from the first year of
commercial operation of the Project and shall be equal to the annual
depreciation allowed.

7.19 The rate of interest shall be the weighted average rate of interest
calculated on the basis of the actual loan portfolio at the beginning of each
Year applicable to the Project:

Provided that if there is no actual loan for a particular year but normative
loan is still outstanding, the last available weighted average rate of interest
shall be considered:

Provided further that if the Transmission System does not have actual loan,
then the weighted average rate of interest of the Transmission Licensee as
a whole shall be considered:

7.20 Provided further, in case of new licensee commencing its operation
after the date of effectiveness of these Regulations, and which doesn't has
actual loan portfolio, the rate of interest shall be considered on normative
basis and shall be equal to the Base rate of State Bank of India plus 200
basis points as on the date on which the licensee is declared under
commercial operation.

7.21 The interest on loan shall be calculated on the normative average
loan of the year by applying the weighted average rate of interest.”

As per Regulation 7.21 of the JSERC Transmission Tariff Regulations, 2015 for
computing the interest rate, the weighted average rate of actual loan portfolio for
FY 2018-19 has been considered.

The Petitioner has considered closing loan amount for FY 2019-20 as opening
loan for FY 2020-21. Thereafter, opening loan amount has been added to the loan
received during the year to reach at closing figures. The actual weighted average
rate of interest for FY 2018-19 has been considered for determining interest on
loan for FY 2020-21.

Table 47 Interest on Loan projected for FY 2020-21
All figures are in Rs. Crore
Particulars FY 2020-21
Approved Claimed
in T.O. dtd. for FY
24.02.2018 2019-20

1 Opening loan for the year 3076.57 5092.08
2 Addition to the loan during the year 1718.58 3033.21
3 Repayment during the year 265.98 188.24
4 Closing Loan balance 4529.16 7937.05
5 Average Loan Balance 3802.87 6514.56
6 Rate of Interest on Loan 5.00% 7.35%
7 Interest on Loan 190.14 478.91
8 | Finance Charges 1.73
9 Interest on loan and finance 480.63
charges

5.6.4. The Petitioner requests the Commission to kindly approve the above amount with

respect to interest on loan expense for FY 2020-21.
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5.7.Return on Equity

5.7.1. As per Regulation 7.11 to 7.14 of the JSERC Transmission Tariff Regulations,
2015 Return on Equity shall be calculated as follows: -

‘Return on Equity
7.11 Return on equity shall be computed in rupee terms, on the equity
base determined in accordance with clause 7.10 of these Regulations.
7.12 Return on equity shall be computed on pre-tax basis at the base rate
of 16.50% applicable only for those Transmission systems which meet the
norms of operation specified under clause 8.3 of these Regulations to be
grossed up as per clause 7.13 of these Regulations.”

5.7.2. The Petitioner has worked out average equity balance based on the normative
opening and the equity addition during the year. The applicable return on equity
has been considered on average equity balance. The return on equity has been
calculated on pre-tax basis as per the Regulation 7.14 of JSERC Transmission
tariff Regulations, 2015. The Petitioner has adopted the MAT rate of 17.472% for
grossing up on the rate of return of 15.50% to reach at the effective rate of
18.782%. The detailed calculation of return on equity is provided below:

Table 48 Return on Equity claimed for FY 2020-21
All figures are in Rs. Crore

Particulars Approved in Claimed
T.O. dtd. for FY
24.02.2018 2020-21
1 Opening Balance of Equity 357.23 974.96
2 Additions during the year 468.83 0.00
3 Closing Balance of Equity 826.05 974.96
4 Average Equity balance 591.64 974.96
5 Rate of Return on Equity 15.50% 15.50%
6 MAT rate for the FY 2019-20 17.47%
7 Rate of Return on Equity (Pre- 18.78%
tax)
8 Return on Equity 91.70 183.11

5.7.3. The Petitioner requests the Hon’ble Commission to approve the return of equity as
provided above.

5.8.Interest on Working Capital

5.8.1. The Regulation 7.31 of the JSERC Transmission Tariff Regulations, 2015 provides
methodology for calculation of normative Working Capital is as follows:
“Working Capital

7.31 The Commission shall determine the Working Capital requirement
containing the following components:

(a) Maintenance spares @ 15% of the O&M expenses specified in clauses
7.34- 7.36 of these Regulations;

(b) Receivables equivalent to two months of annual fixed cost; and

(c) Operation and Maintenance expenses for one month

(d) Less: Interest on amount, if any, held as security deposits from
Transmission system users.”
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5.8.2.

The Regulation 7.32 and 7.33 of the JSERC Transmission Tariff Regulations,
2015 provides methodology for calculation of interest rate for calculation of loWC
is as follows:

“Interest on Working Capital

7.32 Rate of interest on working capital shall be on normative basis and
shall be considered equal to the base rate of State Bank of India as on
30th September of the financial year in which the Petition is filed plus
350 basis points. At the time of true up, the interest rate shall be adjusted
as per the actual rate prevailing on 1st April of the financial year for which
truing up exercise has been undertaken.

7.33 The interest on working capital shall be payable on normative basis
notwithstanding that the Transmission Licensee has not taken working
capital loan from any outside agency.”

5.8.3. The Petitioner would like to submit that it has arrived at the working capital

5.8.4.

requirement

according to the applicable norms for Transmission function as provided in the
JSERC Transmission Tariff Regulations, 2015, the calculation for which has been
captured in
the following table. In line with the above Regulations actual SBI base rate
prevailing on 1% April 2020 i.e. 8.15% plus 350 basis points has been considered
for calculation of interest on Working Capital for FY 2020-21.

Table 49 Interest on Working Capital Projected for FY 2020-21
All figures are in Rs. Crore

Particulars Approved in Claimed
T.0. dtd. for FY
24.02.2018 2020-21
1 O&M Expenses for one Month 12.11 13.67
15% of O&M expense as Maintenance Spares 21.80 24.61
3 | 2 months receivables of Annual Fixed 118.78 166.48
Charges
4 | Total Working capital 152.69 204.75
5 | Interest rate (%) 12.80% 11.65%
6 | Interest on working capital 19.54 23.85

The Hon’ble Commission is requested to kindly approve the interest on working
capital loan as provided above for FY 2020-21.

5.9.Non-Tariff Income

5.9.1.

The Regulation 7.38 & 7.39 of the JSERC Transmission Tariff Regulations, 2015
provides that non-tariff income derived from disposal of assets, rent, DPS,
miscellaneous receipts from the beneficiaries to be deducted from the ARR. The
relevant extract from the said Regulations is as follows:

“Non-Tariff Income
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7.38 All incomes being incidental to electricity business and derived by the
Licensee from sources, including but not limited to profit derived from
disposal of assets, rents, delayed payment surcharge, miscellaneous
receipts from the Beneficiaries shall constitute Non-Tariff Income of the
Licensee.

7.39 The amount received by the Licensee on account of Non-Tariff
Income shall be deducted from the aggregate revenue requirement in
calculating the net revenue requirement of such Licensee.”

5.9.2. For projection of the non-tariff income for FY 2020-21, the Petitioner has
considered a 5% increase over the projected non-tariff income for FY 2019-20
which shall be trued-up on submission of audited accounts for FY 2020-21.

5.9.3. Accordingly, the non-tariff income projected by the Petitioner for FY 2020-21 is
summarized in the following table:

Table 50 Non-tariff Income Projected for FY 2020-21
All figures are in Rs. Crore
Particulars FY 2020-21
Approved in T.O. dtd. Projected for FY 2020-21
24.02.2018
7.17 41.02

Non-Tariff Income

5.9.4. The Hon’ble Commission is requested to kindly approve the non-tariff income as
provided above for FY 2020-21.

5.10. Revenue from Operations

5.10.1. The Petitioner has recovered transmission charge as approved by the Hon’ble
Commission in its Order dated 24.02.2019. The relevant extract of the Order is
extracted below:

“6.64 The Commission approves transmission tariff of Rs 0.25 per
kWh for FY 2016-17, which shall remain applicable till amended or
modified or extended by an Order of this Commission.”

5.10.2. In line with the direction of the Hon’ble Commission the Petitioner has recovered
transmission charge at a tariff of Rs. 0.25 per kWh wheeled through its
transmission network. The units approved to be wheeled in transmission network
for FY 2020-21 vis-a-vis projected units to be wheeled is provided below. The
number of units to be wheeled in the transmission network for FY 2020-21 has
been considered same as that of FY 2019-20 keeping in view lower consumption
due to the global pandemic of COVID-19.

Table 51 Units wheeled during FY 2020-21
All figures are in MUs
Particulars FY 2020-21

Approved in T.O. dtd. Projected energy to be
24.02.2018 delivered for FY 2020-
21
Units Wheeled 23,130 8730.30
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5.10.3. The Petitioner has estimated the revenue from existing tariff at a rate approved by
the Hon’ble Commission.

Table 52 Revenue from Operation Projected for FY 2020-21
All figures are in Rs. Crore
Particulars FY 2020-21

Approved in T.O. dtd. Projected for FY 2020-
24.02.2018 21

Revenue from Existing Tariff

5.10.4. The Hon’ble Commission is therefore requested to kindly approve the above
revenue from operations.

5.11. Net ARR and revenue gap for FY 2020-21

5.11.1. The Gross ARR for the distribution company consists of the power purchase
costs, interest and finance costs, O&M costs, depreciation and interest on working
capital. These costs are then adjusted for Non-Tariff Income and other Income.
Following is the total revenue requirement for FY 2020-21 against allocation from
total approved revenue requirement by the Hon’ble Commission.

Table 53 Aggregate Revenue Requirement Projected for FY 2020-21

All figures are in Rs. Crore
Pa a D20

O Approved O
ata 4.0 018 020

1 Operation and Maintenance Expense 145.33
i Employee Expense 42.37 81.07
ii A&G Expense 9.66 36.73
iii R&M Expense 93.30 46.23
2 | Depreciation 265.98 188.24
3 | Interest and Finance Charge 190.14 480.63
4 | Return on Equity 91.70 183.11
5 | Interest on Working Capital 19.54 23.85
6 | Less: Non-tariff Income 717 41.02
7 | Net Aggregate Revenue Requirement 705.53 998.86
8 | Revenue from Operations 218.26
9 | Revenue Gap / (Surplus) 780.60

5.11.2. In the light of the above explanation the Petitioner would request the Hon’ble
Commission to approve the above towards net gap in FY 2020-21 and also allow
appropriate tariff hike to meet the annual revenue requirement.

5.12. Cumulative Revenue Gap with carrying cost

5.12.1. The JSERC Transmission Tariff Regulations, 2015 provides for recovery of the
under recovered transmission cost along with carrying cost at a rate equal to bank
rate of Reserve Bank of India as on 1% April of the relevant Year. The relevant
extract of the said Regulations is provided below:

“Refund of Excess Amount

49 |Page



Petition on True-Up for FY 18-19, APR for FY 19-20 & ARR for FY 20-21 JUSNL

6.19 If the Tariff already recovered is more than the Tariff determined after
true up, the Transmission Licensee shall refund to the Long Term
Transmission Customers the excess amount so recovered along with
simple interest at the rate equal to bank rate of Reserve Bank of India as
on 1st April of the relevant year.

6.20 Similarly, in case the Tariff already recovered is less than the Tariff
determined after true up, the Transmission Licensee shall recover from the
Long Term Transmission Customers, the under recovered amount along
with simple interest at the rate equal to bank rate of Reserve Bank of India
as on 1st April of the relevant Year/Years subject to adhering to the
timelines specified by the Commission for filing of True-up Application. In
case, it is found that the filing of True-up is delayed due to the reasons
attributable to the Transmission Licensee, the under recovery shall not
bear any interest

6.21 The amount under-recovered or over-recovered, along with simple
interest, wherever applicable, shall be recovered or refunded by the
Transmission Licensee, in six equal monthly installments starting within
three months from the date of the tariff order issued by the Commission
after the truing up exercise.”

5.12.2. The Commission is requested to allow revenue gap for FY 2018-19 after truing up
of expenses along with carrying cost considered as prescribed in the Regulations.

5.12.3. In accordance with the above Regulations, JUSNL has considered the revenue
gap of FY 2013-14, FY 2014-15, FY 2015-16, FY 2016-17, FY 2017-18 and FY
2018-19 along with carrying cost in ARR of FY 2020-21. The Petitioner has also
considered the revenue gap for FY 2013-14 and FY 2014-15 as approved by the
Hon’ble Commission in its Review Order dated 03.12.2020 and revenue gap for
FY 2015-16 and FY 2016-17 as approved in Order dated 30.12.2020. Also, the
Petitioner has not intentionally considered the revenue gap for FY 2019-20 and FY
2020-21 and requests the Hon’ble Commission to allow the same to be recovered
after True-Up as per Regulation 6.20 and 6.21.

Table 54 Cumulative Revenue Gap

All figures are in Rs. Crore
Particulars FY 1314 FY14-15 FY 1516 FY16-17 FY17-18 FY18-19 FY 1920 FY 20-21

Opening Revenue

: 0.00 0.73 59.86 178.98 308.12 916.09 1442.11 1641.13
Gap as on 1st April

Revenue Gap /
(Surplus) created 0.68 54.97 102.71 97.17 528.69 377.43 0.00 0.00
during the year

Clloslins sfelp sl =nsl | g g 55.70 16257 | 27615 | 83680 | 129352 | 144211 | 1641.13

of the year

g‘;‘gage Revenue 0.34 28.21 11122 | 22756 | 572.46 | 1104.80 | 144211 | 1641.13

Rate of Interest 14.45% | 14.75% | 14.75% | 14.05% | 13.85% | 13.45% | 13.80% | 12.90%

carmying oost of the 0.05 4.16 16.40 31.97 7929 | 14860 | 199.01 | 211.71
evenue Gap

it B (Ul ) 0.73 59.86 178.98 | 308.12 | 916.09 | 1,442.11 | 1,641.13 | 1,852.83

including carrying cost

5.12.4. The Petitioner would request the Hon’ble Commission to approve the above
towards cumulative revenue gap to be recovered as per Regulation 6.20 and 6.21.
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6. True-Up of ARR of SLDC for FY 2018-19

6.1. Preamble

6.1.1.
6.1.2.

This section outlines the actual performance of SLDC during the FY 2018-19.

The Hon’ble Commission in its Business Plan and ARR Order for MYT Period of
FY 2016-17 to FY 2020-21 dated 24™ February 2018 directed to segregate the
SLDC function from its transmission business and maintain segregated audited
accounts for the same. In line with the same the Petitioner has claimed its
expenses towards transmission and SLDC business separately. However,
separate annual audited account for SLDC for FY 2018-19 is not currently
available. Preparation of separate annual accounts shall involve segregation of
asset and liabilities and other due diligence. Till the time the accounts of SLDC
are finalized, the Hon’ble Commission is requested to consider the extracts from
the trial balance of SLDC used for preparation of annual accounts of JUSNL for
FY 2018-19.

In line with the provisions of laid down under Regulation 7.2 of the JSERC (Terms
and Conditions for Determination of Transmission Tariff) Regulations, 2015, the
Petitioner hereby submits the True-up petition for FY 2018-19.

“7.2 Till such time there is a complete segregation of accounts between
Transmission Business and SLDC activity, the ARR for each business
shall be supported by an allocation statement duly approved by the Board
of the Transmission Licensee containing the apportionment of all costs,
revenues, assets, liabilities, reserves and provisions between the
Transmission Business, SLDC activity and any Other Business of the
Transmission Licensee. The allocation statement shall also contain the
methodology used for the apportionment between different businesses.”

In absence of segregation of asset and liabilities of transmission and SLDC
business expenses of SLDC provided in this chapter is limited to O&M expense
only and are based on the trial balance used for preparation of audited books of
accounts of JUSNL for FY 2018-19. The other ARR components like Interest on
Loan, Return on Equity, Depreciation, l1oWC etc. of SLDC are claimed along with
the expenses of JUSNL.

6.2.Operation and Maintenance Expenses

6.2.1.

6.2.2.

The Operation and Maintenance (O&M) costs of the licensee include the
following;

e Employee Expenses (EE)

e Administration and General Expenses (A&G)

e Repair and Maintenance expenses (R&M)
The JSERC (Terms and Conditions for Determination of Transmission Tariff)
Regulations, 2015 define O&M expenses as follows.

“2.1 (33) “Operation and Maintenance Expenses” or “O&M Expenses” means
the expenditure incurred on operation and maintenance of the project, or part
thereof, and includes the expenditure on manpower, repairs, spares,
consumables, insurance and overheads;
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6.2.3.

6.2.4.

6.2.5.

6.2.6.

6.2.7.

Employee Expense

The employee expenses further primarily include costs towards salaries,
Dearness
Allowances, bonus, staff welfare and medical benefits, leave travel and earned
leave
encashment, and the terminal benefits in the form of pension, gratuity etc. The
actual employee expenses of SLDC for FY 2018-19 is shown below:
Table 55 Employee Expenses for FY 2018-19
All figures are in Rs. Crore

Sl. No. Particulars Actual for FY 2018-19
1 Employee Expense without Terminal Benefits 4.23
2 Terminal Benefits 0.22

Total 4.45
The Petitioner has claimed the employee expenses as per actual for FY 2018-19.

The claimed employee expense for SLDC has already been included under the
claim for JUSNL. The Hon’ble Commission is therefore requested to approve the
same as per the trial balance provided as Annexure-F to this Petition.

Administrative & General Expense

Administration and General expenses mainly comprise costs towards rent
charges,
telephone and other communication expenses, professional charges, conveyance
and
travelling allowances and other debits. The actual A&G expenses for SLDC
incurred in FY 2018-19 is shown below:
Table 56 Administrative & General (A&G) Expenses for FY 2018-19

All figures are in Rs. Crore
Particulars Actual for FY 2018-19
A&G Expenses 0.20
The Petitioner has claimed the administrative and general expenses as per the

trial balance of SLDC for FY 2018-19 in line of the approach adopted by the
Hon’ble Commission in its True-Up Order for FY 2013-14 and FY 2014-15 dated
01.02.2019. However, the claimed A&G expense for SLDC has already been
included under the claim for JUSNL. The Hon’ble Commission is therefore
requested to approve the same.

Repairs and Maintenance (R&M) Expense:

The R&M expenses primarily include costs related to repair of different class of
fixed
assets etc. The actual R&M expenses for SLDC incurred in FY 2018-19 is shown

below:
Table 57 Repair & Maintenance (R&M) Expenses for FY 2018-19
All figures are in Rs. Crore
Particulars Actual for FY 2018-19
R&M Expenses 0.28
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6.2.8. The Petitioner has claimed the repair and maintenance expenses as per the trial
balance of SLDC for FY 2018-19. However, the claimed R&M expense for SLDC
has already been included under the claim for JUSNL. The Hon’ble Commission
is therefore requested to approve the same.

Gist of Operation and Maintenance Expense:

6.2.9. The following table captures the total O&M expenses incurred by the Petitioner in

the FY 2018-19: -

Table 58 Operation & Maintenance (O&M) Expenses for FY 2018-19 for SLDC
All figures are in Rs. Crore

Particulars Claimed for FY 2018-19

Employee Expense 4.45
A&G Expense 0.20
R&M Expense 0.28
Total O&M Expense 4.93

6.2.10. The Hon’ble Commission is therefore requested to approve the above O&M
expenses for FY 2018-19 for SLDC business.

6.3. Depreciation:

6.3.1. The depreciation for SLDC incurred in FY 2018-19 has been considered as per
actual from the Trail Balance and is provided below:

Table 60 Depreciation for FY 2018-19
All figures are in Rs. Crore
Particulars Actual for FY 2018-19
Depreciation 0.07

6.3.2. However, the claimed depreciation for SLDC has already been included under the
claim for JUSNL. The Hon’ble Commission is therefore requested to approve the
same.

6.4.Interest and Finance Charges:

6.4.1. The interest and finance charges for SLDC incurred in FY 2018-19 has been
considered as per actual from the Trail Balance and is provided below:

Table 61 Interest and Finance Charges for FY 2018-19
All figures are in Rs. Crore

Particulars Actual for FY 2018-19

Interest to Group Saving Scheme 0.00
Interest on GPF 0.02
Total 0.02

6.4.2. However, the claimed interest and finance charges for SLDC have already been
included under the claim for JUSNL. The Hon’ble Commission is requested to
approve the above interest and finance charges for FY 2018-19 for SLDC
business.
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6.5. ARR Summary of SLDC for FY 2018-19

6.5.1. The ARR summary for SLDC incurred in FY 2018-19 has been summarized
below:

Table 59 ARR for SLDC for FY 2018-19
All figures are in Rs. Crore

Particulars Actual for FY 2018-19

O&M Expense 4.93
Depreciation 0.07
Interest and Finance Cost 0.02
Total 5.02

6.5.2. The Hon’ble Commission is requested to approve the above expenses for FY
2018-19 for SLDC business.
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7. Annual Performance Review (APR) for FY 2019-20 and
Annual Revenue Requirement (ARR) for FY 2020-21 for
SLDC Business

7.1.Preamble

7.1.1. This section outlines the performance of the SLDC during the FY 2019-20 and FY
2020-21.

7.1.2. In line with the provisions of the JSERC (Terms and Conditions for Determination
of Transmission Tariff) Regulations, 2015, the Petitioner hereby submits the APR
Petition for FY 2019-20 and ARR for FY 2020-21. The expenses of the Petitioner
for FY 2019-20 and FY 2020-21 presented for APR and ARR are based on the
audited books of accounts for FY 2018-19. The Aggregate Revenue Requirement
for FY 2019-20 & FY 2020-21 have been captured in the subsequent sub-
sections of this chapter.

7.2.Operation and Maintenance Expenses

7.2.1. The Operation and Maintenance (O&M) costs of the licensee include the
following;

e Employee Expenses (EE)
e Administration and General Expenses (A&G)
¢ Repair and Maintenance expenses (R&M)
7.2.2. The JSERC (Terms and Conditions for Determination of Transmission Tariff)

Regulations, 2015 define O&M expenses as follows.

“2.1 (33) “Operation and Maintenance Expenses” or “O&M Expenses”
means the expenditure incurred on operation and maintenance of the project, or
part thereof, and includes the expenditure on manpower, repairs, spares,
consumables, insurance and overheads;

7.2.3. Further, the JSERC Transmission Tariff Regulations, 2015 provides the
methodology for calculation of “Operation and Maintenance” as follows:
“Operation and Maintenance (O&M) expenses

7.34 Operation and Maintenance (O&M) expenses shall comprise of the
following:
a. Salaries, wages, pension contribution and other employee
costs;
b. Administrative and General costs;
c. Repairs and maintenance expenses; and
d. Other miscellaneous expenses, statutory levies and taxes
(except corporate income tax).
7.35 The Applicant shall submit details on O&M expenses as required by
the Commission. The O&M expenses for the Base Year shall be approved
by the Commission taking into account the audited accounts, business
plan filed by the licensees, estimates of the actuals for the Base Year,
prudence check and any other factor considered appropriate by the
Commission.
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7.36 O&M expenses permissible towards ARR for each year of the
Control Period shall be determined using the formula detailed below:

(a) O&Mn = (R&Mn + EMPn + A&Gn) * (1 — Xn) + Terminal liabilities
Where, R&Mn = K * GFA;

EMPn + A&Gn = (EMPn-1 + A&Gn-1) * (INDX n/ INDX n-1) ; and

INDX = 0.55 * CPI + 0.45 * WPI

Where

(b) R&Mn — Repair and Maintenance Costs of the Licensee for the nth
year;

(c) A&Gn — Administrative and General Costs of the Licensee for the nth
year;

(d) EMPn — Employee Costs of the Licensee excluding terminal liabilities
for the nth year;

(e) Xn is an efficiency factor for nth year. Value of Xn shall be determined
by the Commission in the MYT Tariff order based on Licensee’s filing,
benchmarking, approved cost by the Commission in past and any other
factor

the Commission feels appropriate.

(f) ‘K’ is a constant (expressed in %) governing the relationship between
R&M costs and Gross Fixed Assets (GFA) and will be calculated based
on the % of R&M to GFA of the preceding year of the Base Year;

(g9) ‘GFA'’ is the opening value of the gross fixed asset of the nth year;

(h) INDX n — Inflation factor to be used for indexing the employee cost and
A&G cost. This will be a combination of the Consumer Price Index (CPI)
and the Wholesale Price Index (WPI) for inmediately preceding year
before the base year;”

Escalation Index

7.2.4. In accordance with the aforesaid Regulations, the Petitioner has considered the
inflation factor by taking weighted average of the WPI and CPI for the FY 2018-
19 in the ratio 45:55. Thus, inflation factor for indexing the employee cost and
A&G cost is determined to be 6.09% as calculated for JUSNL in the previous
chapter.

Employee Expense

7.2.5. The Petitioner has projected the employee cost for FY 2019-20 & FY 2020-21 by
escalating the actual employee cost (excluding the terminal benefits) for FY
2018-19 by the inflation factor of 6.09%. Thus, the employee cost projected by
the Petitioner for FY 2019-20 & FY 2020-21 is summarised in the following table:

Table 63 Employee Expenses Projected for FY 2019-20 & FY 2020-21
All figures are in Rs. Crore

Particulars Projected for Projected for FY
FY 2019-20 2020-21
1 Employee Cost of previous Year 4.23 4.48
2 Escalation Factor 6.09% 6.09%
3 Employee Cost for the year 4.48 4.76
4 Terminal Benefit 0.22 0.22
Total 4.71 4.98

7.2.6. The Hon’ble Commission is therefore requested to approve the above employee
expense for FY 2019-20 & FY 2020-21.

56|Page



Petition on True-Up for FY 18-19, APR for FY 19-20 & ARR for FY 20-21 JUSNL

Administrative & General Expense

7.2.7. The Petitioner has projected the A&G cost for FY 2019-20 & FY 2020-21 by
escalating the actual A&G cost for FY 2018-19 by the inflation factor of 6.09%.
The A&G cost projected by the Petitioner is summarised in the following table:

Table 64 Administrative & General (A&G) Expenses Projected for FY 2019-20 to FY
2020-21 for SLDC Business

All figures are in Rs. Crore

Particulars Projected for FY Projected for FY

2019-20 2020-21
A&G Expenses for previous year 0.20 0.21
Escalation Factor 6.09% 6.09%
A&G Expense 0.21 0.22

7.2.8. The Hon’ble Commission is therefore requested to approve the above A&G
expense.

Repairs and Maintenance (R&M) Expense:

7.2.9. The Petitioner has projected the R&M cost for FY 2019-20 & FY 2020-21 by
escalating the actual R&M cost for FY 2018-19 by the inflation factor of 6.09%.
The R&M cost projected by the Petitioner is summarised in the following table:

Table 65 Repair & Maintenance (R&M) Expenses projected for FY 2019-20 and FY 2020-21
All figures are in Rs. Crore

Particulars Projected for FY Projected for FY

2019-20 2020-21
R&M Expenses for previous year 0.28 0.30
Escalation Factor 6.09% 6.09%
R&M Expense 0.30 0.32

7.2.10. The Hon’ble Commission is therefore requested to approve the above A&G
expense.

Gist of Operation and Maintenance Expense:

7.2.11. The following table captures the total O&M expenses projected by the Petitioner
for FY 2019-20 to FY 2020-21: -

Table 66 Operation & Maintenance (O&M) Expenses Projected for FY 2019-20 & FY 2020-21
All figures are in Rs. Crore

Employee Expense 4.71 4.98
A&G Expense 0.21 0.22
R&M Expense 0.30 0.32
Total O&M Expense 5.22 5.52

7.2.12.However, the claimed O&M expense for SLDC has already been included under
the claim for JUSNL. The Hon’ble Commission is therefore requested to approve
the above O&M expenses for FY 2019-20 and FY 2020-21.
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7.1.Depreciation:

7.1.1. The depreciation for SLDC for FY 2019-20 and FY 2020-21 has been considered
same as that of FY 2018-19 considering no addition to fixed asset and is as
follows:

Table 67 Depreciation projected for FY 2019-20 and FY 2020-21
All figures are in Rs. Crore

Particulars FY 2019-20 FY 2020-21

Depreciation 0.07 0.07

7.1.2. However, the claimed depreciation for SLDC has already been included under
the claim for JUSNL. The Hon’ble Commission is therefore requested to approve
the same.

7.2.Interest and Finance Charges:

7.2.1. The interest and finance charges for SLDC incurred in FY 2018-19 has been

considered to remain same for FY 2019-20 and FY 2020-21:

Table 68 Interest and Finance Charges for FY 2018-19
All figures are in Rs. Crore

Particulars FY 2019-20 FY 2020-21
Interest to Group Saving Scheme 0.00 0.00
Interest on GPF 0.02 0.02
Total 0.02 0.02

7.2.2. However, the claimed interest and finance charges for SLDC has already been
included under the claim for JUSNL. The Hon’ble Commission is requested to
approve the above interest and finance charges for FY 2019-20 and FY 2020-21
for SLDC business.

7.3.ARR Summary of SLDC for FY 2019-20 and FY 2020-21

7.3.1. The ARR summary for SLDC projected for FY 2019-20 and FY 2020-21 has been

summarized below:

Table 69 ARR for SLDC for FY 2019-20 and FY 2020-21
All figures are in Rs. Crore

Particulars FY 2019-20 FY 2020-21

O&M Expense 5.22 5.52
Depreciation 0.07 0.07
Interest and Finance Cost 0.02 0.02
Total 5.31 5.61

7.3.2. The Hon’ble Commission is requested to approve the above expenses for FY
2019-20 and FY 2020-21 for SLDC business.
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JHARKHAND URJA SANCHARAN NIGAM LIMITED

P&L Account Form No: S1
(Rs Crores)
As on 31.03.2019
Particulars (Audited)
A Revenue
1  [Revenue from transmission and ancillary services* 230.01
2 |Other Non-tariff income 37.21
3 |Revenue subsidies -
4 |Income from Investment -
Total Revenue or Income 267.21
B Expenditure
1  [Expenses for SLDC's fees & charges
2 |Operations & Maintenance Expenses 123.37
Repairs and Maintenance 18.22
Employee costs 72.52
Administration and General expenses 32.64
3 |Net prior period credits/(charges)
4  |Other Debits, Write-offs
5 |Extraordinary items (net)
6 |Less: Expenses Capitalized
Total Expenditure 123.37
C PBDIT 143.84
D Depreciation and Related debits 49.77
E PBIT 94.08
1  |Interest & Finance Charges 304.68
2 |Less: Interest Capitalized 0
F Total Interest and Finance Charges 304.68
G TOTAL EXPENDITURE 477.82
H Profit/Loss before Tax - 210.60
1 Provision for Income Tax -
J Profit/Loss after Tax - 210.60

* Ancillary Services implies revenues from grid support,

reactive energy and other facility provided.




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Balance Sheet

Form No: S2

(Rs Crores)
Particulars As on 31.03.2019
(Audited)
A [Assets
1 |Non-Current Assets
a |Plant,Property and Equipment 931.72
b |Capital work-in-progress 1,934.53
¢ |Other non-current tax assets 2.10
d |Other non-current assets 754.50
2 |Current Assets
a |Inventories 50.62
b |Financial assets
1| Trade receivables 424.03
ii|Cash and cash equivalents 1,610.33
iii|Bank Balances other than Cash & Cash equivalents 133.49
¢ |Other Current assets 178.71
Total Assets 6,020.04
B |Equity & Liabilities
1 |Equity
a |Equity Share Capital 972.96
b |Other Equity
Reserve & Surplus - 786.58
Restructuring Account Pending Adjustment 2.00
2 |Liabilities
2.1 |Non-current liabilities
a |Financial Liabilities
1 |Borrowings 4,657.71
b |Provisions 15.66
¢ |Government Grants 56.80
2.2 |Current Liabilities
a |Financial Liabilities
1 |Trade Payables 104.51
i1 |Other financial liabilities 453.40
b |Other Current liabilities 540.42
¢ |Provisions 3.14
Total Equity and Liabilities 6,020.04




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Cash Flow Statement

Particulars
Cash flows from operating activities
Profit before taxation
Adjustments for:
Depreciation
Interest on State Govt. Loan
Change in accounting policy or Prior priod errors
Investment income

Profit / (Loss) on the sale of property, plant & equipment
Working capital changes:

Increase/ Decrease in inventories

Increase/ Decrease in trade and other receivables
Increase/ Decrease in trade and other payables

Cash generated from operations

Interest paid

Income taxes paid

Dividends paid

Net cash from operating activities

Cash flows from investing activities

Purchase of Building

Purchase of Vehicles

Purchase of Land and Land Rights
Other Civil Works

Purchase of Plant & Machinery
Purchase of Furniture & Fixture
Purchase of Lines and Cable Net Work
Purchase of Office Equipments

CWIP

Net cash used in investing activities

Cash flows from financing activities

Changes in Restructuring Account Pending Adjustment
Proceeds from long-term borrowings

Conversion in Equity share capital

Grant received from Government

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Form No: S3
(Rs Lakhs)
FY 2018-19

-21,060.14

4,976.53
30,358.73
0.00

0.00

0.00

12.93
11,331.44
-30,843.94
-5,224.45
0.00

0.00

0.00
-5,224.45

-13.72
-10.98
-123.52
-66.26
-5,970.77
-32.83
-4,591.58
-30.76
-42,954.92

-53,795.34
200.07
75,247.00
0.00
5,679.90
81,126.97
22,107.18
1,38,925.86

161033.04



JHARKHAND URJA SANCHARAN NIGAM LIMITED

Annual Revenue Requirement Form No: S4
All figures in Rs Crores
S. No. [Particulars FY 2018-19 | FY 2019-20 | FY 2020-21
Energy Input into the system (MU) 8792.99 9041.26 9041.26
Energy sold to consumers (MU) 8483.84 8730.30 8730.30
Transmission Loss % 3.52% 3.44%
Transmission Cost per unit (Rs/U) 0.25 0.25 0.25
1 [Receipts
a|Revenue from tariffs & Miscell. Charges 230.01 218.26 218.26
b|Revenue Subsidy from government 0 0 0
Total 230.01 218.26 218.26
2 [Expenditure
a|SLDC Fees & Charges
b]|O&M Expenses 123.37 145.72 164.04
1) R&M Expense 18.22 34.43 46.23
i1) Employee Expenses 72.52 76.67 81.07
111) A&G Expense 32.64 34.62 36.73
c¢|Depreciation 49.77 94.84 188.24
d|Interest & Finance Charges 304.68 359.66 480.63
e|Less: Interest & other expenses capitalised 0.00 0.00 0.00
f]|Other Debits (incl. Prov for Bad debts) 0.00 0.00 0.00
g|Extraordinary Items 0.00 0.00 0.00
h{Other (Misc.)-net prior period credit/(charges) 0.00 0.00 0.00
Total 477.82 600.22 832.91
3 [Reasonable Return 150.96 151.12 183.11
4 |Interest on Working Capital 15.86 19.58 23.85
5 |Other Income 37.21 39.07 41.02
6 |Annual Revenue Requirement (2)+(3)-(4) 607.44 731.85 998.86
7  [Surplus(+) / Shortfall(-) : (1)-(5) before tariff 1 -377.43 -513.59 -780.60
8 |Tariff Revision Impact 0 0 0
9  |Surplus(+) / Shortfall(-) : (6)-(7) after tariff re -377.43 -513.59 -780.60




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Return on Equity Form No: S5
(Rs Crores)

S. No. Particulars FY 2018-19 FY 2019-20 FY 2020-21
1 |Equity (Opening Balance) 972.96 974.96 974.96
2 |Net additions during the year 2.00 0.00 0.00
3 [Equity (Closing Balance) 974.96 974.96 974.96
Average 973.96 974.96 974.96
4  |Rate of Return on Equity 15.50% 15.50% 15.50%
5 [Applicable MAT Rate 0.00 0.00 17.47%
Return on Equity 150.96 151.12 183.11




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Energy Balance: Energy Input & Cost of Power Form No: S6
Particulars FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21
%| MU Rs.Cr. |%| MU Rs.Cr. |%| MU [Rs.Cr.]%[ MU Rs.Cr.

1|Energy Input

a). Energy from JSEB Stations

1) Patratu TPS

11) Sikidri Hydro station

b). Energy from TVNL station

c). CPP/IPP

d). NTPC+NHPC+APNRL+DVC+others

Total Energy Availability (a+b+c+d) 8855.90 8792.985 9041.3 9041.3
2|Intra State Transmission Loss 2.98% 3.52% | 3.44%]

3|Intra State Sale - Energy transmitted to:

a) Discoms 8162.406]  206.16 8080.13[ 214.52 8274.57 206.86 8274.571206.86
b) Open Access Consumers (Railway) 429.88 12.39 403.71 15.49 455.73 11.39 455.73 |11.39
Total Energy Sales (a+b) 8592.29 218.55 8483.84] 230.01 18730.30{ 218.26] [8730.30 218.26

4|Energy to be transmitted for inter state sale 8592.29 218.55 8483.84 230.01 | 8730.30| 218.26 8730.30] 218.26




JHARKHAND URJA SANCHARAN NIGAM LIMITED
Expenditure Allocation into Fixed, Variable & Other Costs

Form No: S7
(Rs Crores)

FY 2018-19 FY 2019-20 FY 2020-21
S. No. Particulars (Audited) (APR) (ARR)
Fixed | Variable | Others [ Total | Fixed | Variable | Others | Total | Fixed | Variable Others Total

1. Expenditure
1 SLDC's fees & charges 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2 Repairs and Maintenance 18.22 0.00 0.00] 18.22] 34.43 0.00 0.00] 34.43] 46.23 0.00 0.00] 46.23
3 Employee Costs 72.52 0.00 0.00] 72.52) 76.67 0.00 0.00] 76.67| 81.07 0.00 0.00f 81.07
4 Admin and General Expenses 32.64 0.00 0.00] 32.64] 34.62 0.00 0.00] 34.62] 36.73 0.00 0.00f 36.73
5 Depreciation and related debits 49.77 0.00 0.00] 49.77} 94.84 0.00 0.00] 94.84] 188.24 0.00 0.00] 188.24
6 Interest & Finance charges 320.54 0.00 0.00] 320.54] 379.24 0.00 0.00] 379.24] 504.49 0.00 0.00{ 504.49
7 Sub-Total (1 to 6) 493.68 0.00 0.00] 493.68] 619.79 0.00 0.00f 619.79] 856.77 0.00 0.00] 856.77
8 Less: Expenses capitalised 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g  [Less: Interest & Finance Charges 0.00 0.00 0.00 0.00] 0.00 0.00 0.00] 0.00[  0.00 0.00 0.00]  0.00

capitalised I
10 Sub-Total (8+9) 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 Return on Equity 150.96 0.00 0.00] 150.96] 151.12 0.00 0.00] 151.12] 183.11 0.00 0.00f 183.11
12 Unfunded Liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13 |Total Expenditure 644.64 0.00 0.00| 644.64] 770.91 0.00 0.00 770.91| 1039.88 0.00 0.00{1039.88

(7-10+11+12)




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Form No: F1
a) Revenue from tariffs
FY 2018-19 FY 2019-20 FY 2020-21
- gl T - % 5
I 2 o S I ) © sl »| 2 K} o =
g\ & s | 2 . e 2lEl 2| | = |2 o 2125l Bl |5 | 2 . 2 |3
|51 = Q = s ‘s i=} [} E=! ol €1 & ‘s =l =t [} = of S| & ‘s 3=
al o £ 2 el gl S | 2| =lElél | | ¢ THEREHE HEIRERE: THEREEE
sl €| = g g 21 8| —~ g g sl S| E|l =| E g 21 & = gl §18| E|l =| € g 21 2| - g S| §
| 2|l | &3l &3 2| 5 ¢l £ § 212 2|l 5| £ 4| &3 2|l 5l ae|l £ E[S12] 2|l < & 3| &3 A - E:
| Bl 3| <& <& Z| 5| ZE| B3| E|s| E|:|cE| <& Z|S|FE[Ee|E|5| E|E|cE <& Z|E|FE 2B
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Particulars sl=| 5| 88l 24| el 2| 2538 Slo| =S| S| 25245 eo|le|laz38|8)5[ S| 5|28 25 E|l2|35[ 38|38
MW |MU |Rs. Cr. [Rs. Cr. |Rs. Cr. |[P/U [Rs. Cr. |Rs. Cr. |(%) MW [MU [Rs. Cr. |Rs. Cr. [Rs. Cr. |P/U |Rs. Cr. |Rs. Cr. [(%) MW [MU [Rs. Cr. |Rs. Cr. |Rs. Cr. |P/U |Rs. Cr. [Rs. Cr. [(%)
Revenue from Intrastate wheeling
of power:
1|Licensee (JBVNL) 214.52| 214.52 0.00 206.86] 206.86 206.86 | 206.86
Licensee (Railway) 15.37) 15.37 11.39] 11.39 11.39 ] 11.39
2|CPP wheeling
3|HT consumer wheeling
4|Other States energy wheeling
Other Operating Revenues 0.12 0.12
Grand Total 230.01] 230.01 0.00 218.26] 218.26 218.26 218.26
b) Revenue from other charges
FY 2018-19 FY 2019-20 FY 2020-21
2| o 2 % g ol ¢ @ 2] ol 2 %
| 2 o 9 & .2 o 9 el .2 o &
sl 2| 2| S 2| F: AEERER 4| 2| |5 2| 2 2
ol =] = . 0| © © 13} | =S| o] 2 © () =l =% © 2 °
ol &1 2 s 2| & 2 o gl gl e z|le =2 ol 81 8lez| =2
3| 58|72 3|58 2 288 &
Particulars © © ©
Rs. |Rs. [Rs. Rs. |Rs. [Rs. Rs.|Rs. [Rs. |Rs.
Rs. Cr. |Rs. Cr. Rs. Cr.|Rs. Cr. Rs. Cr.
Cr. [Cr. [Cr. Cr.|[Cr. |Cr. Cr.|Cr. [Cr. [Cr.
1|Interest on Advances to Suppliers/ Contractors 1.93 2.02 2.12
2|Interest from Banks (Other than on F.D.) 2.51 2.63 2.76
3|Income from Quarter House Rent 0.03 0.03 0.03
4|Income from Staff Welfare activities - -
5|Miscellaneous Receipts 0.55 0.58 0.61
6|Income from Fixed Deposit 1.65 1.73 1.82
7|Supervision Charge 30.55 32.07 33.68
Total 37.21 39.07 41.02




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Projection of Sales, Customers & Connected load

A) Projection of sales

Form No:
F1A

In Million Units

PY2

PY1

CY

Control Period

Category

FY (n-2)

FY (n-1)

FY (n) |FY (n+1)] FY (n+2)

FY (n+3)

Licensee

CPP wheeling

HT consumer wheeling

NI

Other States energy wheeling

NOT APPLICABLE

TOTAL

B) Projection of Number of Customers

PY

PY

CY

Control Period

Category

FY (n-2)

FY (n-1)

FY (n) |FY (n+1)] FY (n+2)

FY (n+3)

Licensee

CPP wheeling

HT consumer wheeling

Ny [US) 1NS)

Other States energy wheeling

NOT APPLICABLE

TOTAL

C) Projection of Connected Load (in MW)

PY

PY

CY

Control Period

Category

FY (n-2)

FY (n-1)

FY (n) |FY (n+1)] FY (n+2)

FY (n+3)

Licensee

CPP wheeling

HT consumer wheeling

NI

Other States energy wheeling

NOT APPLICABLE

TOTAL

D) Projection of Maximum or Peak Demand (in KVA)

PY

PY

CY

Control Period

Category

FY (n-2)

FY (n-1)

FY (n) |FY (n+1)] FY (n+2)

FY (n+3)

Licensee

CPP wheeling

HT consumer wheeling

Al —

Other States energy wheeling

NOT APPLICABLE

TOTAL




E) Projection of Minimum Demand (in KVA)

PY PY CY Control Period
Category FY (n-2)| FY (n-1) | FY (n) |FY (n+1)] FY (n+2) | FY (n+3)
1 Licensee
2 |CPP wheeling
3 |HT consumer wheeling NOT APPLICABLE
4 [Other States energy wheeling
TOTAL
F) Projection of Average Demand (in KVA)
PY PY CY Control Period
Category FY (n-2)| FY (n-1) FY (n) |FY (n+1)|] FY (n+2) | FY (n+3)
Licensee
CPP wheeling

HT consumer wheeling

NI

Other States energy wheeling

NOT APPLICABLE

TOTAL




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Income from investments and other non-tariff income

|F0rm No: F.

All figures in Rs. Crore

FY 2018-19 [FY 2019-20{FY 2020-21
Particulars (Audited) (APR) (ARR)
A Income from Investment, Fixed & Call Deposits
1|Interest Income from Investments 0 0 0
2|Interest on fixed deposits 0 0 0
3|Interest from Banks other than Fixed Deposits 0 0 0
4|Interest on (any other items) 0 0 0
I{Sub-Total 0 0 0
B Non Tariff Income 5% 5%
1|Interest on Advances to Suppliers/ Contractors 1.93 2.02 2.12
2|Interest from Banks (Other than on F.D.) 2.51 2.63 2.76
3|Income from Trading 0.03 0.03 0.03
4|Income from Staff Welfare activities 0.00 0.00 0.00
5|Miscellaneous Receipts 0.55 0.58 0.61
6|Income from Fixed Deposit 1.65 1.73 1.82
7|Supervision Charge 30.55 32.07 33.68
11{Sub-Total 37.21 39.07 41.02
Total (I+1II) 37.21 39.07 41.02




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Expenses for SLDC's fees & charges Form No: F3
FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21
Energy . Energy . Energy . Energy .
;'0 Particulars Units Rs Crs. g‘::iste/ Units [Rs Crs. :’Ja:iste/ Units |Rs Crs. IP};::iste/ Units |Rs Crs. fj?lliste/
(MU) (MU) (MU) (MU)

NOT APPLICABLE




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Repair & Maintenance Expenditure Form No: F4

All figures in Rs. Crore

FY 2018-19 | FY 2019-20 | FY 2020-21

SL.No. Particulars (Audited) (APR) (ARR)

1  |Plant and Machinery 8.30 15.69 21.07

2 |Building 1.23 2.32 3.11

3 |Civil Works 3.61 6.82 9.15

4 |Hydraulic Works

5 |Lines, Cables Net Works etc. 5.00 9.45 12.69

6 |Vehicles 0.01 0.03 0.04

7  |Furniture and Fixtures 0.00 0.01 0.01

8 |Office Equipments 0.06 0.12 0.16

9 |Station Supplies

10 [Spare Inventory for maintaining Transformer redundancy

11 |Sub station maintenance by private agencies

12 |Any other items (Capitalisation)

Total 18.22 34.43 46.23




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Employee Cost and Provisions

Form No: F5
Rs. Crore

Particulars (Rs in Crore)

Wing Wise Details - FAO, Civil, Head Office, etc

FY 2018-19
(Audited)

FY 2019-20
(APR)

FY 2020-21
(ARR)

Employee's Cost

68.16

72.32

76.72

Salaries

67.37

71.47

75.83

Dearness Allowance

Other Allowances & Relief

Medical Expenses Reimbursement

0.15

0.16

0.17

Leave Travel Assistance

Fee & Honorarium

Incentives/Awards Including That In Partnership Project
(Specity Items)

ol 9 ||| |WIN|—

Earned Leave Encashment

0.61

0.65

0.69

Tution Fee Re-Imbursement

Leave Salary Contribution

Payment Under Workman'S Compensation And Gratuity

Subsidised Electricity To Employees

Staff Welfare Expenses

0.03

0.03

0.03

Apprentice And Other Training Expenses

Payment/Contribution To PF Staff Pension And Gratuity

Terminal Benefits

4.35

4.35

4.35

a) Provident Fund Contribution

b) Provision for PF Fund

c¢) Pension Payments

d) Gratuity Payment

[N

Any Other Items

Total D

4.35

4.35

4.35

Bonus/Exgratia To Employees

=

Grand Total

72.52

76.67

81.07

Chargeable To Construction Works

Balance Item 'F' Apropriate For (F)-(G)

72.52

76.67

81.07




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Employee strength
FY 2018-19 FY 2019-20 FY 2020-21
Working |Sanctioned |Working |Sanctioned [Working [Sanctioned
Strength  [Strength  [Strength  |Strength |Strength |Strength
S. No. Particulars AtThe |AtThe |[AtThe |AtThe |AtThe |AtThe
Beginning |Beginning |Beginning |Beginning [Beginning (Beginning
Of The Of The Of The Of The Of The Of The
Year Year Year Year Year Year
1|Managing Director 1 1 1 1 1 1
2|Engineer-in-Chief 1 1 1 1 1 1
3|Chief Engineer 15 15 15 15 15 15
4|Electrical Superintendent Engi 32 32 32 32 32 32
5|Electrical Executive Engineer 71 71 71 71 71 71
6| Assistant Electrical Engineer 121 121 121 121 121 121
7|Junior Electrical Engineer 40 40 40 40 40 40
Total 281 281 281 281 281 281




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Adminstration & General Expenses Form No: F6

In Rs Crores

S.No. Particulars FY 2018-19 | FY 201920 | FY 2020-21
(Audited) (APR) (ARR)
A) Administration Expenses
1|Rent rates and taxes (Other than all taxes on income and profit) 0.18 0.19 0.20
2|Insurance of employees, assets, Legal insurance 0.06 0.07 0.07
3|Revenue Stamp Expenses Account
4|Telephone,Postage, Telegram, Internet Charges 0.24 0.25 0.27
5|Incentive & Award To Employees/Outsiders
6|Consultancy Charges 18.52 19.65 20.85
7| Technical Fees
8[Other Professional Charges /Collection & Remittance Charge 0.01 0.02 0.02
9|Conveyance And Travel (vehicle hiring, running) 2.60 2.76 2.93
10|License fee
11|Plant And Machinery
12|Security / Service Charges Paid To Outside Agencies
13|Regulatory Expenses
14|Ombudsman Expenses
Sub-Total of Administrative Expenses 21.62 22.94 24.33
B) Other Charges
1|Fee And Subscriptions Books And Periodicals 0.19 0.20 0.21
2|Printing And Stationery 0.18 0.19 0.20
Advertisement Expenses (Other Than Purchase Related) Exhibition &
3|Demo.
4|Contributions/Donations To Outside Institute / Association
5|Electricity Charges To Offices 1.26 1.34 1.42
6|Water Charges
7| Any Study - As per requirements
8[Miscellaneous Expenses 4.62 4.91 5.21
9]|Any Other expenses 4.36 4.62 4.90
Sub-Total of other charges 10.61 11.26 11.94
C) Legal Charges 0.18 0.19 0.20
D) Auditor'S Fee 0.23 0.24 0.26
E) Frieght - Material Related Expenses 0.00 0.00 0.00
F) Direction And Supervision Charges 0.00 0.00 0.00
G) Total Charges 32.64 34.62 36.73
H) Total Charges Chargeable To Capital Works 0.00 0.00 0.00
D Total Charges Chargeable to Revenue Expenses 32.64 34.62 36.73




Fixed Assets and Provision for Depreciation

JHARKHAND URJA SANCHARAN NIGAM LIMITED

All figures in Rs. Crore

FY 2018-19 (Audited)
Particulars Depreciatio Gross Fixed Assets Provision For Depreciation Net Fixed Assets
S.No n Rate At Beginning  Additions/ At End Of] At Beginning Depreciation Accumulated At Beginning At the End
of Year (Disposals) Year of Year during the vear ~ Depreciation at end of Year Of Year
1 |Land and land rights 0.00% 4.32 1.24 5.56 0.00 0.00 0.00 4.32 5.56
2 |Building 3.34% 12.04 0.14 12.18 6.53 0.40 6.94 5.50 5.24
3 |Plant and Machinery 5.28% 1009.84 59.71 1069.55 397.85 26.54 424.39 611.99 645.17
4 [Lines and Cable Network 5.28% 403.98 45.92 449.90 156.22 22.58 178.80 247.76 271.10
5 [Vehicles 9.50% 0.35 0.11 0.46 0.27 0.01 0.28 0.08 0.18
6 |Furniture and Fixture 6.33% 0.73 0.33 1.06 0.26 0.06 0.31 0.47 0.75
7  |Office Equipments 6.33% 0.99 0.31 1.29 0.49 0.07 0.56 0.49 0.73
8 Spare Units/Service Units 5.28% 0.21 0.00 0.21 0.19 0.00 0.19 0.02 0.02
9  |Others Civil Works 3.34% 3.02 0.66 3.68 0.59 0.11 0.70 2.43 2.99
Total (1 to 10) 1435.49 108.40 1543.89 562.40 49.77 612.17 873.08 931.72
FY 2019-20 (APR)
Particulars Depreciatio Gross Fixed Assets Provision For Depreciation Net Fixed Assets
S.No n Rate At Beginning  Additions/ At End Of| At Beginning Depreciation Accumulated At Beginning At the End
of Year (Disposals) Year of Year during the vear ~ Depreciation at end of Year Of Year
1 Land and land rights 0.00% 5.56 191 7.46 0.00 0.00 0.00 5.56 7.46
2 [Building 3.34% 12.18 4.17 16.35 6.94 0.48 7.41 5.24 8.94
3 |Plant and Machinery 5.28% 1069.55 366.61 1436.16 424.39 66.15 490.54 645.17 945.62
4 |Lines and Cable Network 5.28% 449.90 154.21 604.11 178.80 27.83 206.63 271.10 397.48
5 |Vehicles 9.50% 0.46 0.16 0.62 0.28 0.05 0.33 0.18 0.29
6  |Furniture and Fixture 6.33% 1.06 0.36 1.42 0.31 0.08 0.39 0.75 1.03
7  |Office Equipments 6.33% 1.29 0.44 1.74 0.56 0.10 0.66 0.73 1.08
8  |Spare Units/Service Units 5.28% 0.21 0.07 0.29 0.19 0.01 0.21 0.02 0.08
9  |Others Civil Works 3.34% 3.68 1.26 4.94 0.70 0.14 0.84 2.99 4.11
Total (1 to 10) 1543.89 529.20 2073.09 612.17 94.84 707.00 931.72 1366.09
FY 2020-21 (ARR)
Particulars Depreciatio Gross Fixed Assets Provision For Depreciation Net Fixed Assets
S.No n Rate At Beginning  Additions/ At End Of| At Beginning Depreciation Accumulated At Beginning At the End
of Year (Disposals) Year of Year during the vear ~ Depreciation at end of Year Of Year
| [Land and land rights 0.00% 7.46 10.92 18.38 0.00 0.00 0.00 7.46 18.38
2 |Building 3.34% 16.35 23.92 40.27 7.41 0.95 8.36 8.94 31.91
3 |Plant and Machinery 5.28% 1436.16 2101.30 3537.46 490.54 131.30 621.84 945.62 2915.62
4 [Lines and Cable Network 5.28% 604.11 883.90 1488.00 206.63 55.23 261.86 397.48 1226.14
5 |Vehicles 9.50% 0.62 0.90 1.52 0.33 0.10 0.43 0.29 1.08
6  |Furniture and Fixture 6.33% 1.42 2.08 3.50 0.39 0.16 0.55 1.03 2.96
7  |Office Equipments 6.33% 1.74 2.54 4.28 0.66 0.19 0.85 1.08 343
8  |Spare Units/Service Units 5.28% 0.29 0.42 0.71 0.21 0.03 0.23 0.08 0.48
9  |Others Civil Works 3.34% 4.94 7.23 12.18 0.84 0.29 1.13 4.11 11.05
Total (1 to 10) 2073.09 3033.21 5106.30 707.00 188.24 895.24 1366.09 4211.06




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Finance Charges

In Rs Crores

Particulars

FY 2018-19
(Audited)

FY 2019-20
(APR)

FY 2020-21
(ARR)

Interest and Finance Charges on Long Term Loans / Credits from the
FIs/banks/organisations approved by the State Government

LIC

REC

PFC

Bonds

Bank/Flls

APDRP

State Govt. Loan

303.59

358.37

478.91

o] BN KoY RO, SN JUSY | O o

Any Other

Total of 1

303.59

358.37

478.91

11

Interest on Working Capital Loans Or Short Term Loans

Total of A : 1+ 11

Other Interest & Finance Charges

Cost of raising Finance & Bank Charges etc.

Interest on Security Deposit from staff

0.00

0.00

0.00

Penal Interest Charges

Lease Rentals

Tk |wIN]|—

Penalty charges for delayed payment for power purchase

Interest on Group Saving Scheme

0.04

0.04

0.06

Interest on G.P.F.

1.06

1.25

1.67

Total of B

1.09

1.29

1.73

Grand Total Of Interest & Finance Charges: A + B

304.68

359.66

480.63

Less: Interest & Finance Charges Chargeble to Capital Account

0.00

Net Total Of Interest & Finance Charges : For Revenue Account: C-D

304.68

359.66

480.63




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Domestic loans, bonds and financial leasing Form No: F§A
Amount
. .. received L.
SL. Opening Balance at the beginning of the year Ansing (e Principal repayment Interest @ e
No. |Particulars year Balance
In Rs Crores Principal | Principal | Interest Total Due Paid Due Paid %
not overdue | overdue | overdue
FY 2018-19 (Audited)
A LONG-TERM
7 |State Government 3601.66 0.00 0.00 3601.66 1056.06 0.00 0.00 303.59 303.59 7.35%] 4657.71
Total 3601.66 0.00 0.00 3601.66 1056.06 0.00 0.00 303.59 303.59 7.35%] 4657.71
B SHORT-TERM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
|T0tal 3601.66 0.00 0.00 3601.66 1056.06 0.00 0.00 303.59 303.59 4657.71
FY 2019-20 (APR)
A LONG-TERM
7 |State Government 4657.71 0.00 0.00 4657.71 529.20 94.84 94.84 358.37 358.37 7.35%| 5092.08
Total 4657.71 0.00 0.00 4657.71 529.20 94.84 94.84 358.37 358.37 7.35%] 5092.08
B SHORT-TERM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
|T0tal 4657.71 0.00 0.00 4657.71 529.20 94.84 94.84 358.37 358.37 5092.08
FY 2020-21 (ARR)
A LONG-TERM
7 |State Government 5092.08 0.00 0.00 5092.08 3033.21 188.24 188.24 478.91 478.91 7.35%] 7937.05
Total 5092.08 0.00 0.00 5092.08 3033.21 188.24 188.24 478.91 478.91 7.35%] 7937.05
B SHORT-TERM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
|T0tal 5092.08 0.00 0.00 5092.08 3033.21 188.24 188.24 478.91 478.91 7937.05




JHARKHAND URJA SANCHARAN NIGAM LIMITED
Statement of Sundry Debtors and provision for Bad & Doubtful Debts

Form No: F11 Form No: F11 Form No: F11
All figures in R All figures in R All figures in R«

Particul FY 2018-19 | FY 2019-20 | FY 2020-21
SLNo. articulars (Audited) (APR) (ARR)

1 |Receivable from customers as at the beginning of the year 323.35 424.03 424.03
2 |Revenue billed for the year 230.01 218.26 218.26
3 |Net Collection for the year 129.32 218.26 218.26

Against current dues

Against arrears upto previous year
4 |Gross receivable from customers as at the end of the year 424.03 424.03 424.03
5 |Receivables against customers no longer availing services 0.00 0.00 0.00
6 [Receivables(4-5) 424.03 424.03 424.03
7 |% of provision 0.00% 0.00% 0.00%
8 [Provision for bad and doubtful debts 0.00 0.00 0.00




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Details of Expenses Capitalised Form No: F9
All figures in Rs Crores
S1.No. Particulars FY 2018- | FY 2019- | FY 2020-
19 20 21
1]Interest & Finance charges Capitalised 0 0 0
2|Other expenses capitalised:
a. Employee expenses
b. R&M Expenses
c. A&G Expenses
Total of 2 0 0 0
Grand Total 0 0 0




JHARKHAND URJA SANCHARAN NIGAM LIMITED
Debits, Write-offs and any other items Form No: F10
All figures in Rs Crores

FY 2018- | FY 2019- | FY 2020-
Particulars 19 20 21
SL.No (Audited) | (APR) (ARR)

Material Cost Variance (Audit Reports)

Miscellaneous Losses And Write Off

Bad Debt Written Off/Provided For

Cost Of Trading & Manufacturing Activities

| |wlN]—

Net Prior Period Credit/Charges

Sub-Total 0 0 0

~

Less Chargible To Capital Expense 0 0 0

Net Chargeable To Revenue 0.00 0.00 0.00




JHARKHAND URJA SANCHARAN NIGAM LIMITED
Net Prior Period Expenses / Income

Form No: F12
All figures in Rs Crores

S1.No.

Particulars

FY 2018-19
(Audited)

FY 2019-20
(APR)

FY 2020-21
(ARR)

Income relating to previous years:

Interest income for prior periods

Income Tax proir period

Excess Provision for Depreciation

Excess Provision for Interest and Fin. Charges

Receipts from consumers

Other Excess Provision

N[N |B]JW|N|—

Others Income

Sub-Total A

0.00

0.00

0.00

Expenditure relating to previous years

R&M Expenses

Employee Cost

Depreciation

Interest and Finance Charges

Admn. Expenses

Withdrawal of Revenue Demand

Material Related

O[N] N ||| —

Other

Sub-Total B

0.00

0.00

0.00

Net prior period Credit/(Charges) : A-B

0.00

0.00

0.00




JHARKHAND URJA SANCHARAN NIGAM LIMITED
Contributions, Grants and subsidies towards Cost of Capital Assets Form No: F12
All figures in Rs Crores
FY 2018-19 FY 2019-20 FY 2020-21
(Audited) (APR) (ARR)
SI No Particulars Balance at Additions Balance | Balance at Additions Balance | Balance at Additions Balance
the . at the the . at the the . at the
.. during the L. during the .. during the
beginning end of | beginning end of | beginning end of
Year Year Year
of the year the Year|of the year the Year|of the year the Year
1 |Consumer Contribution Towards Cost Of Capital Assets
HT
2 |Subsidies Towards Cost Of Capital Asset
3 |Grant Towards Cost Of Capital Assets - 56.80 56.80 56.80 - 56.80 56.80 - 56.80
Total - 56.80 56.80 56.80 - 56.80 56.80 - 56.80




Capital Works In Progress

JHARKHAND URJA SANCHARAN NIGAM LIMITED

Form No. 15

All figures in Rs Crores

FY 2018-19 FY 2019-20 FY 2020-21
S (Audited) (APR) (ARR)
N(; Particulars Openi Closi Adjust Closi Adjust Closi
) pemn Additions| Adjustments osing Opening | Additions Justmen osing Opening | Additions Justmen osing
g Balance ts Balance ts Balance
Capital Work in| 1504.98]  429.55 0f 1934.53 1934.53( 1,615.93 0f 3550.46] 3550.46] -1,618.66 0 1931.80
Progress
TOTAL 1504.98] 429.55 0.00] 1934.53 1934.53 1615.93 0.00] 3550.46| 3550.46] -1618.66 0.00 1931.80




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Investments Form No: F16
FY 2018-19 (Rs Crores)
. . . Investments .
S1. No. D.escrlptlon of | Opening Ad_dltfonz-ul P Closing Sourc.e of Remarks
investment Balance |Capitalisation Balance Funding
the year
1
2
3

Total 0 0 0 0|N.A. N.A.




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Current Assets & Liabilities Form No: F17
All figures in Rs Crores
SL.No. Particulars FY 2018-19
(Audited)
A Current Assets, Loans and Advances
Inventories 50.62
Trade Receivables 424.03
Cash and Bank Balances 1,610.33
Bank Balances other than Cash & Cash
equivalents 133.49
Other Current Assets 178.71
TOTAL OF 'A’ 2,397.19
B |Current Liabilities and Provisions
1 Current Liabilities 1,098.34
Trade Payables 104.51
Other Financial Liabilities 453.40
Other Current Liabilities 540.42
11 Provisions 3.14
TOTAL OF 'B' (I+II) 1,101.48

C |NET CURRENT ASSETS (= A - B) 1,295.71




JHARKHAND URJA SANCHARAN NIGAM LIMITED

Working Capital Requirements Form No: F18
(Rs Crores)
SL.No.|Particulars FY 2018-19 |FY 2019-20(FY 2020-21
1 O&M expenses 123.37 145.72 164.04
a. R&M expenses 18.22 34.43 46.23
b. A&G expenses 32.64 34.62 36.73
c. Employee expenses 72.52 76.67 81.07
d. 1/12th of total 10.28 12.14 13.67
2 Receivables
a. Annual revenues from tariffs and charges 607.44 731.85 998.86
Receivables equivalent to 2 months months of transmission
b charges calculated on Target Availability Level 101.24 121.97 166.48
3 Maintenance Spares (15% of O&M Expense) 18.51 21.86 24.61
Total Working Capital 130.03 155.98 204.75
Interest Rate for Working Capital 12.20% 12.55% 11.65%
Interest on working Capital 15.86 19.58 23.85
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JHARKHAND URJA SANCHARAN NIGAM LIMITED

Revenue from Current Tariffs in Control Period Form No: T2
FY 2018-19
SL.No. User Type No. of Energy Monthly Monthly Grid Transmission | Fixed Variable TOTAL Unit Cost of
consumers | Wheeled Fixed Capacity Support Tariff Charges | Charges BILLED |[transmission in
(MU) Charge per Charge Charges (Rs/MW/ Total in |Total in Rs. AMT Rs/unit
Connection | (Rs/KVA) | (Rs/KVA) month) Rs. Crs. Crs. (RS.CRS)
(Rs.) without tax
1 Discom 1] 8080.13 N.A. N.A. N.A. 0.25 N.A. 214.52 214.52 0.25
) Open Access Consumers 1 403.71 N.A. N.A. N.A. 0.25 N.A. 15.49 15.49 0.25
(Railway)
Total 2| 8483.84 0 0 0 0 230.01 230.01
*Note: Licensee is required to fill up one sheet for each MYT year.




Status of Metering

JHARKHAND URJA SANCHARAN NIGAM LIMITED

Form No: P2

FY 2018-19
. . . No of defective meters
SL Particulars Voltage Level No of interface points at| No of meters added No. defective meters laced durine th No of meters at the end
No. g the beginning of Year during the Year during the Year rye:)a:ce uring the of the Year
Transmission Zone-V, Hazaribagh
1 |PTPS Patratu 220/132/33KV 21 0 21
Transmission Zone-I, Ranchi
1 |GSS Hatia-I 132/33KV 40 0 2 0 38
2 |GSS Hatia-II 220/132 kV 28 0 0 0 28
3 |GSS Namkum 132/33 KV 28 0 0 0 28
4 |GSS Kanke 132/33 KV 18 0 0 0 18
5 |GSS Lohardagga 132/33 KV 18 0 0 0 18
6 |GSS Tamar 132/33 KV 19 0 0 0 19
7 |GSS Gumla 132/33 KV 12 1 2 1 12
8 |GSS Kamdara 132/33 KV 19 4 1 1 25
9 [GSS Simdega 132/33 KV 16 0 0 0 16
Transmission Zone-I11, Dumka
. . 132 kV 7 0 0 0 7
1 |GSS Sahibgan;
33kV 8 0 0 0 8
2 |GSS Pakur 132 kV & 33 kV 20 0 0 0 20
220 kV 6 0 0 0 6
3 |GSS Madanpur
132 kV 6 1 0 0 6
220kV 1 0 0 0 1
4 |GSS Lalmatia 132 kV 9 0 0 0 9
33kV 9 0 0 0 9




FY 2018-19

No of defective meters

SL Particulars Voltage Level No of interface points at| No of meters added No. defective meters laced durine th No of meters at the end
No. g the beginning of Year during the Year during the Year ;; epa:ce uring the of the Year
132 kV 12 0 0 0 12
5 |GSS Maharo (Dumka)
33kV 11 0 0 0 11
132 kV 9 0 2 2 9
6 |GSS Deoghar 33kV 10 0 6 6 10
415 V (Auxiliary) 2 0 1 1 2
132kV 6 0 0 0
7 |GSS Madhupur 33kV 8 0 0 0
415 V (Auxiliary) 0 0 0 0 0
132 kV 8 2 4 4 10
8 |GSS Jamtara 33kV 11 1 4 4 12
415 V (Auxiliary) 2 0 0 0 2
132 kV 4 0 0 0 4
9 |GSS Chitra 33kV 8 0 0 0 8
415 V (Auxiliary) 1 0 0 0 1
Transmission Zone-I11, Jamshedpur
1 |GSS, Goelkera 132 kV & 33kV 11 10 1 1 15
220 kV 6 0 0 0 6
o 132 kV 6 0 0 0 6
2 |GSS, Uljjhari
33kV 8 0 0 0 8
440 V (Auxiliary) 0 0 0 0 0
132 kV 7 0 0 0 7
3 |GSS Sikursai
33kV 0 0 0 0 0
132 kV 8 5 0 0 12
4 |GSS Rajkharsawan
33kV 2 1 0 1 2
132 kV 6 7 0 0 13
5 |GSS Kendposi 33kV 4 3 0 0 7
400 V 0 1 0 0 1




FY 2018-19

No of defective meters

Sl Particulars Voltage Level No of interface points at| No of meters added No. defective meters laced durine th No of meters at the end
No. g the beginning of Year during the Year during the Year ;; epa:ce uring the of the Year
132 kV 7 7 0 0 7
6 |GSS Manoharpur 33kV 3 3 0 0 3
440 V (Auxiliary) 0 1 0 0 1
; GSS Nowamundi 132 kV 6 0 1 0 6
33kV 0 0 0 0 0
132 kV 0 2 0 1 2
8 |GSS Chakradharpur 33kV 3 1 0 2 4
440 V (Auxiliary) 0 1 0 0 1
132KV 9 0 0 0 9
9 [Adityapur-1
33KV 20 0 2 0 20
220KV 13 0 0 0 13
10 |Adityapur-2
132KV 5 0 0 0 5
) 220KV 13 0 0 0 13
11 |Chandil-1
132KV 12 0 3 0 12
132KV 6 0 1 0 6
12 |Chandil-2
33 KV 7 0 0 0 7
13 |Jadugoda 132/ 33KV 16 1 0 0 17
14 |Golmuri 132/ 33KV 15 1 0 0 16
15 |Dalbhumgarh 132/ 33KV 18 4 0 0 22
16 [Mango 132/ 33KV 14 0 0 0 14
Transmission Zone-1V, Daltonganj
132 kV 9 2 0 0 11
1 |Daltonganj
33kV 7 0 0 0 7
2 |Garhwa Road 132/33 kV 18 0 0 0 18
132 kV 7 0 0 0 7
3 |Latehar
33kV 8 0 0 0 8
132 kV 5 0 0 0 5
4 |Japla
33kV 6 0 0 0 6




JHARKHAND URJA SANCHARAN NIGAM LIMITI

Frequency Excursion Form No: P4
FY 2017-18 FY 2018-19
S.No Particulars
Max Min Max Min

1 April 50.17 49.87 50.13 49.10
2 May 50.16 49.06 50.10 49.04
3 June 50.22 49.86 50.20 49.81
4 July 50.14 49.75 50.15 49.80
5 August 50.15 49.17 50.14 49.18
6 September 50.18 49.86 50.11 49.81
7 October 50.16 49.85 50.12 49.82
8 November 50.20 49.80 50.11 49.84
9 December 50.12 49.80 50.17 49.84
10 January 50.10 49.84 50.14 49.85
11 February 50.12 49.86 50.14 49.80
12 March 50.13 49.81 50.21 49.80




JHARKHAND URJA SANCHARAN NIGAM LIMITED
Name of Transmission Licensee

Major System Disturbances (Grid Disturbances) Form No: P7

Sl.No. Particulars FY 2018-19
1 [Number of disturbances ( Major Grid Collapse) 282
2 |Total Duration of Disturbances (in Minutes) 18558
3 |Estimated unserved energy due to such interruption 7641.547

Number of occassions when State system was isolated from the
4 |Regional Grid due to system disturbance affecting power supply -
in the State.

5 |Number of occassions when system remained stable after having

heing isolated from the Reoional Grid due to sustem distnrhance

6  [Remedial measures to prevent grid System disturbance. -




JHARKHAND URJA SANCHARAN NIGAM LIMIT]

Peak Demand in MW Form No: P9
SL.No. FY 2018-19
1|Peak Period
a) Winter (Nov-March) 1297 MW (Feb-19)
b) Summer (April-July) 1319 MW (May-18)
¢) Other (Aug-Oct) 1264 MW (Aug-18)

2|Maximum Peak Demand
a) Restricted 1398 MW (Jan-19)
b) Unrestricted 1319 MW (May-18)

3 Peak Availability Assessed By
Transco

734.45 MU (Nov-18)

~

Shortfall in meeting Peak Demand
a) Restricted 230 MW
b) Unrestricted Nil
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General Manager [C&RA
. JUSNL, Ranchi

Sub: - Regarding submission of Audited Annual Financial Statement for the F.Y, 2018-
19,

With reference to above mentioned subject and UOI under
reference, please ind enclosed here with Audited Annual Accounts for
the F.¥. 2018-19 along with Audit report and segregated Audited trial
balance of SLDC for needful.

Encl:- As above .
GN \.3
\B

(Amit Banerjee)
GM [FRA)
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ANNUAL STATEMENT OF ACCOUNTS
FINANCIAL YEAR 2018-19

JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN: U40108JH2013SGC001704)

NIGAM HQ, KUSAI COLONY, DORANDA, RANCHI — 834002
JHARKHAND
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V. K. Jindal & Co. Shri Gopal Complex (Iird fluor)
Chartered Accountants Court Road, Ranchi-834001

Ph: 0651 2203307

Muohile Mo (9431170442
RANCHI - VARANAS| - HAZARIBAGH - DELHI - AHMEDABAD E-mail : vkjindalandea@gmail.com

INDEPENDENT AUDITORS’ REPORT

To,

The Membears af _
JHARKHAND URJA SANCHARAMN NIGAM LIMITED,
Ranchi

Report on the Standalone Ind AS Financial Statemenls

Disclaimer of Opinion

Wae were engaged to audt the linancial statements of JHARKHAND URJA SANCHARAN LINITED
{“the Company"), which comprise the balance sheei as al March 31, 2013, the stalement af Prohl
and Lass, fincluding the statement of changes In equily) and stalement of cash flows far the yaa
then ended, and ncles 1o the financial statements, Including & summary of significant accounting
policies.

W do not express an opinion on the accompanying financlal statements of the antity, Bacause o
the: significance of the matlers described In the Basis for Disclaimer of Opénion section of our report
we have not bean able to obiain sufficient approprate audit evidence to provide a basis for an audi
opinion on these financial statemants.

Basis for digciaimer of Opinicn
1. Provision for Employee Benelil { Nota No 7}

a. The company has nol pravided the  staft related terminal Benetlt llabilities (Gratuity, Pensiar
and Leave encashmeni] as per actuarial vakuation report, which conshlule deparfura from the
Ind AS -19 " Employeas Banafis.

b. The company's stz related terminal Benelit liabilities (Gratulty, Pension amd Leaw
encashment) &re carrled on Financial Statement at Rs  1565.84 Lakhs {Previgus year R
1171.08 Lakhs) dees not include llzbdity payaoie to employees of erstwhile JSEB.

¢ Inabsence of proper details and reconciliation of staff related fability payable by erstwhil
JSEB { State Government ! Jnharkhand State Electricity Emplayees Master Trust), we an
unable 1o comment upon the difference of As 75003.34 Lakhs | Previous year As 52220.4
L.akhs) between the fiability figure as per actuaral valuation report and actually previded #
boGks

2. Gow Haola Mo =i &70.80 Praviau r Mil

Tne company has nol disclosed requisite Information as per ind AS 20 “Accounting e




8. The abeve Includes cash ad|ustment, depreciztion correction, Pricr period expenses (prior 1o

0E01. 2014}, fund accoum, ele;

b. The Balance of As 12,13 Lakhs as on 31.03.2014 increased to Rs 1819945 Lakhs and static

L (Mote 13)

since 2015-16 needs review,

P Equipment (PPE - CWIP| and reciation

The Company has not maintained any lized asseis Register and shown the Land and ather
lixad assels withoul idenlificalion or value of each asset,

Physical verification of fived assels and review of Impalrment therea! was not carred out
since |nception and hence we are unable 1o commeni on compliance of Ind AS 36
“Impalrment of Azsets”

The tille deeds of immovable properties, s possession status detail and related register not
made avalable forour verification.

Lend & Land Righis-of Rs. 55580 Lakhs (Previous year Rs 43228 Lakhs) has not been
segregated info free and leazehold land which s viclatlon of Ind AS-17 “leases”, Furiher,
Leasehold lands, if any, has not baen amartized by tha company.

Project wise / work order wise details of CWIP Rs 19345285 Lakhs (Previous Year Rs
150488.03 Lakhs) incleding aflocable interest and finance charges are not made available for
audil io ensure timely caphalizallon of projects and charglng of depreciation thereon which is
violation aof Ind AS-16 *Property Plant & Equipmant”. Physical verification was not conducted
sinea Inceplion hence; we are unable to commaent upon [he sialus of CWIP.

The Company has not capitalized the due interest, Inaugural expensas, applicable eamployea
cost on Fixed gssels on timely basis, which i3 violation of Ind AS-16 "Propary FPlanl &
Equiprmant”

Tha Ranchi circla is not charged depreciation of Rs 2896.42 Lakhs on opening value of Plant
& Machinery of Bz 54856.41 Lakhs and to that axlen] depreciation and loss Is understated,

Prajact: 132 KV 3 phaze DC Lohardaga- Gumila lransmission ine In Ranchi Circke for Rs
117.78 Lakhs is capitalized during the year wheraas tha project was already completed on
30,05.2013.The Depreclation of Rs.30,09 Lakhs has been computed thereon retrospectvely
and cumulalive iImpact s given In currant year withoul restating the comparative accounts Tar
the priar perinds.




The above balance is &tatic for last four years and datails, as wall as third party confirmation is
ripl made availtable 1o us and hence wa are unabla to comment wpon ke same.

b. ] fors , As 45736.23 Lakhs (Previous ¥Year Bs 74585

The detai’s of Advance to Suppliers are not mada avaiable ta us and are also subjec! to
confirmation: Further, an adjustment entry of Rs. 36207.79 Lakhs is passed by debiting
Creditors for capital works withoul propear supporting ! daetalls.

a: The Company has not valued its imventory 'fem wise and also nol obtained its nel realizable
valua, which is nol In accordance with the Accaunting Policy (Para 9 11} of Company and Ind
AS 2 "Imvenigries”,

b The company has not identiffed its iInvenlory as non-moving and obaolels ilems and hance
we are unable o comment upon provision required, 0 any.

7. Dther Current Asset { Note No -20}

Amaunl receivable against pansicn, gratulty, and Leave encashment from State Government
Jnarkhand Stale Eleciricity Employees Masler Trusl, amounting to Rs. 1498585 Lakhs
{Previous Year Rs. 1031285 Lakhs) is subject to reconciliation and confirmation.

8. =14

Az per 26AS of tha Company Fs 495.41 Lakhs { Previous year As 26.49 Lakhs) , inciuding
TDS deducted by JAVMNL As 162 Lakhs | Previous year NIL }, has been deducted at source
bt the company has accounted Rs 204.52 Lakhs only as Advance income fax under the head
non-curren! lax asset In the accounts. Further, the details’adiustment of balance amount of
Rs5.200.49 Lakhs is nol made availabba la us.

Hevenue from Operation] Note No -21 )
a Transmission Charges Received from raiiway As.538.02 Lakhs and from JBVNL Rs 241.42
Lakhs ratates to aaslier year but shown as income for tha year instead of prior period Hem.

. Transmission Charges receivabla ard credited for the year from JBVNL amounting to Hs
21451.76 Lakhs is not yet reconcited / confirmed. Further TDS of Rs 162 Lakhs deducted by
JBVNL en fransmission charges, as shown in 26 AS, Is not accounted by the Company.

LM



10. Other Income (Note No.22)

a The interest earned Rs 182,65 Lakhs | Pravious Yaar Rs 7E4.58 Lakhs ) on advances (o
supplier is accounted as other income instead ol adjustmant with borrowing cost of qualitying
acsat | & CWIP of Fixed Asset, whichis violation of Ind AS-23 " Borrowing Costs’,

b. In absence ol proper detalls we are unable to comment upon the accounting of net income of
As 3054.50 Lakhs (previous year Rs 532 65 Lakhs) from supenvision charges.

11, Employee Benefit Expenses ( Nole No 23)

The company has charged / provided Hs 25,92 Lakhs under Mational Pension System (NPS)
beginning from July 2017 only. Liabilty prior to July 2017 is nol yat ascertained and provided.

T ont (M =24

5 Ewxcess normal intates! on State Government loan charged in last year amaunting 1o, A:
10765.29 Lakbks ks adjusted through current year interast, mstead of prior pariod adjustment,

b. In absence of proper details of Pre-consiruction and post-construction periad interast on loar
tram State Government, we are unable to comment upon the financa cosl of the year A=
41124 02 Lakhs { previous year As 27454 BD Lakhs] charged to Revenue account and it:
impact on logs., fixed asset and CWIP of the company.

Futther it is also a violation of ind AS 23 "Borrowing Costs”, which requires capitalization o
interest directly attributable to qualifying asset,

c. The Company s regularly Incurrng interest and penal interest on loan laken from stab
Government, whereas unused balance lying with Personal Ledger Accoumn {PLA/ treasury)
tha yoar end Rs 145298 57 Lakhs:

3. Other Expenses ( Note No -25)

Sundry Creditors for Ae, 713 Lakhs ol Ranchi circle {Mote MNo-9 Trade Payables) adjusted b
crediting tne Repairs and  Mainlenance accouni (hole Mo -25 Othar Expenses) thratigh
Journal voucher withoul proper supparting and details.

14, Tay Matters

in absenca of proper detalls, Ledger, Reiums ardd documents, we are uriable to comment Upc
tha assessments / demands | liability of Income Tax, Service Tax, GST, afc.

15, Accounting Policies inconsistent with Ind AS 8

a. In some cases accounting policles adopted by the company are inconsistent with Ind AS
“Accounting Policies, Changes in Accounting Estimates and Errars™ The cases have bed

property dealt elsewhare al the appropriate place iy this repor.

b,  The company accounting poficy does not include any reference of gpplicable Ind AS and r
stated as accounis has been prepared on the basis of Ind AS or nof, which is not
comeistence with knd AS 1 "Presentation of Financizl Stateman g

.—"'_'_-'_
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¢.  During the year the company has made certain changes in ils accounling poficies but has nat
disclosed the changes in notes to the financial statement which s viclalion of Ind AS 1
“Prasaniation of Financial Statemants®

Summary

1. The difference of Rs.75003.34 in stall related terminal liability is not reconciled.
2. Item wise detall of fixed assat and CWIP not made available,

3. Understatement of depreciation and loss by Rs 2866.33 Lakhs.

4, Inventories are nol valued item wise.

5. The Interest earned Fs.192.65 Lakhs I3 not  allocated / adjusted with value of
CWIP/Fixed Assets

8, The Company has charged Rs 41124.02 Lakhs to Revenue account fully instead of

allocating It to CWIP/Fixed Asset and Revenue on Pra and Post construction period
basis,

7. Excess Interest of Rs 10765.29 Lakhsg, charged in last year to revenue, adjusted during
the year instead of prior period adjustment.
8. The Company has nol complied with Ind AS fully.

Othar Matters
i, B o P ing Adjustment [ N

JUVML (Halding Company) has glven Rz, 210 Lakhs for allotment of Shares of the Company
bui the company has shown with diferan amount of Bs 200.07 Lakhs and shown as
Restructuring Accourd Panding Adjustmant undar Equity.

I, h Enuivalents (Mote Mo <18

a. Bank of India, Ranchi Branch (Account Number 490220100200014) is in nama ol “Jharkhand
Bijli Vitran Nigam Lid. {JBVNL) fill the year end.

b. Bank Balznce includes Rs. 14529857 Lakhs (Previous YearRs.127153.66 Lakhs) lying with
Pargonal Ledger Account (PLA, Treasury Account) for which extarnal confirmation/ Certificate
weara nol oblained and 1he same iz subject o reconciliation.

¢. Imorast cash ang TWC cash and Adjustment Rs 64,76 Lakhs (Previous Year: As.44.96 Lekhs)
is subiect 1o confirmation / reconciliation. Furiner thare ia an unreconcited debil bank balance
of R=.151.30 Lakhs lying sinca the incephion of the campany.

d. The company is carying an amourd of As.11654.19 Lakhs (Pravious year Ha.11610.66
Lakhs) al the year end under cufrent account with Banks and logsing the intarast.

- Infernal conirol

a.  Thera s no affective contral In absence of full complterized operalion and effective internal
audit.

b, The company follows system of manual accouniing wherein casfing, posting, ele. is not
zulomated s well as yearly ledger not prepared.




a. The company has not disclosed the requisite/sufficient detall of Inter company and Key
Managenal Person (KMP) transactions in the Financial Statements (note no 28) as per
requirement of schedule- |l of the Companies Act, 2013 and Ind AS-24 " Related Party
Dischosure”.

b. Inabsence of proper information. we are unable to commant, whether all the fransactions with
the refated parties are in compliance with section 188 of the Companies Act, 2013,

v. Compliance to MSME Act, 2006

Dues as well as Inlerest payable under the MBME Act, 2006 have nct been provided or
disclosed by the comparny in Financial Statlameants.

vi. Contingent Liabllity and commitmeants

a. The company has nol provided us tha datailed inlormation of disputed matter and henca wa
are unable to comment upon the same and Coningen! Lisbifity Is aftected accordingly.

b. There Is no methodalagy In the company fo identify and disclose letter of credif issued, Bank
Guarantees; claims, Pending court cases, arbilration and legal cases, If any, which is not in
accordance with the Ind AS -37 “Provisions, contingant liablitles and contingent Azsets™,

vil. Maintenance of proper books of Accounts

In eur opinion; the company had not maintgined books of accounts fully on accroal basis as
required under section 128 of Ihe companies Aci, 2013

viil. Qther Observations:

a. Parly wise ladgar’ confirmation of trade paysble , trade receivable Keep back daposil,
Securily deposgil, Advance to suppliers Staff Advance, Temporary Advance is not provided 1o
e and in absence o adequate Intermal condrol, Inalleciive and detayed infermal Audit, tack of
fransparency through computerization in tinancial’ oparzlional fields panding lor years, ralsed
concam on the autherticlty of the said accounts. N

Further, the abova head ara also not proparly classitied as Non Current and Current Assets /
Liabilities, which ‘is nol in accordznce with the Schedule’ Il of Ind AS and ind AS 1
“Presentetron of Financial Statemenis”

£

The Company has wrongly shown the entire shares as issued during the vear in Note No 3
“Equity Share Capital®, instead ol shawlng It as opening balance / closing balanca.

& Deferred tax Assets or liability have neither been craated nor disclosed by the company in
terms ol Ind A5-12 "Ingome Taxes",

d. The System of idantification of expenses or Income lor Prior Period and accouniing thareol is
not in practice as per Ind AS 8 “Accounting Palicies, Changes in accounting Estimates and
grrors”
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8. The amourt payable 1o its Holding Company JUVNL Rs 437486 Lakhs (Previous Year Fia

3841.55 Lakhs) under the head Inter Company Transactions is not yel reconciled and
confirmed.

. The Company has disclosed borrowings of Rs4B5771.42 Lakhs {Previous year Rs:
36016569 Lakhs ) as non currend llabilltles  instead of showing separalely as current and
non curant Rabilifies, which is not in accordance with the Schadule 11l of Ind AS.

g According to the information and explanation provided fo us, the company has nol yel recaived
the details of assets and labilities of State load Dispatch Centre (SLDC) separately fram JSEB
and accordingly not yet bilurcated the same in accounts,

h. Secretarial qudil repart for the year not made available for our verification.

Other Informatlon- Board of Director's Report

The Company's Board of Directors is respansible for the preparation and preseniation of ils repan
{herein after called as (“Board Report’) which comprises various infermation réquired under section
134{3) of the Companies Act 2013 bul does not include the Ind AS Standalone Financial Stalements
and our auditor's repart therean.

Ouwr opinien on the ind AS Standalone Financial Stalemenis does nat cover the Board Repart and we
do nol express any form of assurance conclusion thereon.

in cannection with our audit of the Ind AS Standalone Financia: Staternents; our responsibility s to
read the Board Report and in doing 20, consider whether the Board Reporl is mzterially incongistent
with the Ind AS Standalone Financizl Siatemenis or our knowledge obtained during the coursa of
our audit or otherwise appears to be materially misstated,

In absence of availability of board report we are unable to comment upon the material
misstatement in the Board Report,

Management's Responsibility for the Ind AS Standalone Financial Statements

The Company's Board of Direclors is responsible for 1he matters stated in section 1345} of (he
Companies Act, 2013 ["lhe Act”) with respect 1o the preparation of thesa slandalone Ind AS financial
statemants [hat give true and fair view of the financial position, financial performance, cash fiows and
changes in equity ¢! the Company In accardange with the accounting principles generally accepted In
India, including the indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provislons of the Act lor salegquarding the assets of the Company and lor preventing and detecting
frauds ard other irreguiaribes; selecfion and application of appropriate accounting policies; making
judgement and estimates that are reasonable and prudent; and design, Implementation and
maintenanca of adequata internal financial controls, that were operating effectively for ensuring the
accuracy and complelaness of the accounting records, relevant 1o the preparztion and presentation
ot the slandalons Ind AS financial stalements that give a lrue and fair view and are free from material
misstatemant, whelher due 1o fraud or error.

In preparing the Standalone Ind AS Financial Stalemaents, management is responsible lor
assessing the Company’s abllity to continue as a going concern, disclesing, as applicable, matters
relalad 1o going concern and using the golng concem basis of accounting unless managament
either intends 1o liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Boatd of Directors are responsible for oversesing the Company's financial reporting process.

ér:



Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our responsibility s to conduct an audil of the entity's financial slalements in accordance will
Standards on Auditing and fo issue an auditor's repoit, However, because of the matiers described i
the Basis for Disclaimer of Opinion secton of aur repor, we were not able to obtain suffickar
appropriate audit evidence to provide a basis for an audil opinior on Lhese financial sfatarments,

We ara independant of the entity in aceardance with the ethical requirements in accardance with th
requiremants of the Code of Ethics. issued by ICAI and the athical requirerments as prescribed unde
the laws and regidations applicable 1o the enlity,

Report on Other Legal and Regulatory Requirements

i. As required by the Companies (Audior's Report) Crder, 2016 (“the Order’) issued by the
Central Government of India in terms of sub-section (11} ol Section 143 of the Act, we give Ir
the Annaxure A, a stalement on the mattars specified in paragraphs 3 and 4 of ke Order

I, As required by section 143(5) of the Act, the Comptroller and Auditor Gereral of India issues
Directions and sub-directions. We give our comments thereon vida Annexure- B

l. As required by Section T43(3) of the Azt we lunther report that:

8, As described in the Basis for Disclaimer of Opinlan paragraph, wa sought but
wera unable to obtain all the information and explanations which 1a the best of
our knowledge and bellel were necessary for the purpose of our audit,

b. Due 1o the possible effects of the matter described in tha Basis far Disclaimar
of Opénion paragraph, wa are unable to state whether progar books of account
s required by law have been kept by the Company so far as appears from aur
examination of thosa books,

¢, The Balance Sheet, the Statement of Profit and Loss, and the cash flow siatemant
deall with by thig regort ara in agreement with the books of accourt,

d. Due o the possible elfects of the matter described in the Basls lor Disclaimer
of Opinlon and ather paragraph, we are unable to state whether the aforesaid

financial stalements comply with the Accounting Standards under Seclion 133
of tha Act,

2. The matter descrived in the Basis for Disclaimer of Qpininn paragraph above,
inour opinion, may have an adversa effect on tha functioning of the Company.

t.  As perinformatien and explanation given ta us the sub-section {2) of section 164
ol the Companies Act 2013, in respecl of disqualification of director, J& nof
applicable to the company.

g. The reservation relating 1o tha maintenance of accounts and other matters
connecled therewith are as stated in the Basis for Disclaimer af Oplmion and
ather paragraph above.

(@
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h. With respect to the adaquacy of infernal financial controls aver financial reparting of
the Company and the operating etectiveness of such contrals, refer to our
separata reporf in Annaxure ©, and.

I With respact to the other mallers 1o be included in the Audiars Report in
accordance with Rule 11 of the Companies { Audit and Auditors | Rules, 2014 in
our apinion and to the best of our nformation and according to the explanations

given fo Les:

1. The Company has nat disclosed the impact of pending litigations on
its fimancial positian in its financial statamenl.

2. Due fo possible effect of the malter described In the “Basis for
disclaimer of Cpinion” Paragraphs, we are unable to state whether the
Cotipany has inade, as required under Lhe applicable lew o Indian
accounting Standard, for material loresesable osses, if any, on long
term confracts including derivalive confracta

3. The Company has no amounts which were required 1o be transfemmed
to the Investor Education and Prolection Fund,

Placa : RANCHI For, V.CJINDAL & CO

Dated : 31072018

Partnar
M.No 078081

ICAl Fiem Ragn Ma. 0014680

LDIN20076081 AAAAFVE03T



ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF
JHARKHAND URJA SANCHARAN NIGAM LIMITED
FOR THE YEAR 2018-19

Heferred to in paragraph 1 of our report of even date

a) The Company has not maintained proper records showing full particulars, including
quantitative details and situation of fixed assets upto 31 March 2019,

b) These fixed assets have not been physically verified by the management during
the year, As informed, there is a no regular program of verification of fived Aszset.

) In the absence of fixed assets register and physical verification repart we are unable
to comment on differences, if any.

a) According to the information and explanations given 1o us, the company has not
conducted physical verification for inventories during the year.

b} In the absence of item wise valuation detall and physical verification repart we are
unable to comment on differences, il any.

In the absence of adequate information we cannot comment that company has
granted loans (secured or unsecured), to companies, firms or other parties listed in the
register required under section 189 of the Companies Act. 2013.

in gur opinion and according to the information and explanalions given to us, the
company has not granted any loans and guarantees and not made any investments
in respect of Section 185 and 186 of the Companies Act, 2013.

In our opinion and according 1o the information and explanations given to us, the
company has not accepted deposits from the public. Hence the provisions of clause
\v) are not applicable to the company. Accordingly, direclives issued by the Reserve
Bank of India and provisions of section 72 to 76 or any other relevant provisions of the
<ompanies Act and the rules framed there under are not applicable.

‘lalntanance of cosl records has been prescribed by the Central Government under
sub-section (1) of section 148 of the Act for this Company and is of the apinion that
crima facie, the prescribed accounts and records have been made and mainlained,
We have not however, carded out any detailed examination of such records and
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vi. &) In the absence of adequate information we cannot comment on undisputed
outstanding statutory dues inciuding Provident Fund, Investor Education and
Protection Fund, Employses' State Insurance, Income-tax, Sales-tax, Wealth Tax,
Service Tax, Cuslom Duty, Excise Duty, Value Added Tax, GST, Cess ta the extan
applicable and any other statutory dues, as on 31* of March, 2019 for a period of more
than six months from the date they become payable.

b} Information in respect lo disputed stajutory dues as on 31.03.2019, if any, nol
made available to us.

vili.  Inouropinion and according the infarmation and explanation given to us, the com pany
nas defaulted in repayment of dues to the State Government.

i, The company did not raise any money by way of initial public offer or further public
offer or term loan during the year. Accordingly paragraph 3 (ix) of the order is nat
applicable,

X in abzence of any intormation and explanations, we are unable to comment whether

fraud by the company cor on the company by its officers or employees have been
noticed or reported during the year.

X1, In absence of information we canncl comment whether managerial remuneration has
been paid or provided during the period as per the provisions of Section 197 read with
Schedule V of the Companies Act, 2013.

¥, In gur opinion and according to the information and explanations given lo us, the
company is not a Nidhi Company. Accordingly, this clause is not applicable to the
Company,

¥il. In absence of information and explanations, we are unable to comment on

iransactions with the related parties are in compliance with the Section 177 and 188 of
the Companies Act, 2013, Further details of such transaclion have not been disclosed

in the Ind AS standalone financial statements as required by the applicable accou nting
standards.

“v.  According to the information and explanation given to us and based on our
examination of the records of the company, lhe Company has no! made any
preferential allotment or private placement of shares or fully or partly converlible
debentures during the year,
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v,

According to the information and explanations given 1o us and based on our
examination of the records of the company, tha company has not entered info non-
cash Iransactions with the directors or persons connected with him | accordingly, this
clause is not applicable lo the company.

In our apinion, the company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934,

Place - RANCHI
Dated - 31.07.2020

M.Mo.0TO08 1
ICAI Firm Regn No 0014680
UM 20076081 ARAAFVADAT



ANNEXURE B
RK

CHARAN NIGAM LIMITED

REPORT ON DIRECTIONS U/S 143(5) OF THE COMPANIES ACT, 2013 FOR
THE YEAR ENDED ON 31°" MARCH 2019.
Referred to in paragraph 2 of our report

| 5.MNo

DIRECTIONS

MANAGEMENT REPLY

Whether the company has clear title/lease
deeds for freehold and leasehold land
respectively? If not please state the area
of freehald and leasehold land for which
title/lease deeds are not availahle,

MNeither details of land provided nor
documentary evidences shown 1o us.
And hence we are unable to comment
upen the same.

Whether there are any cases of waiver/
write off of debtsfloans/interest etc, if
yes, the reasons there for and the amount
invalved,

According to information and
explanations given to us, there are no
cases. af  wabver) write off of
debtsfloans/interest erc. But inter head
adjustments have been made against ald
advances without proper detalls.

Whether proper records are miaintained
for inventaries lying with third parties and
assets received as gty grants frem
Government or other authorities.

Accounting of Inventories 15 not
adequate/proper. Details / Records of
Inventory lying with third parties and
assets received fram Government//other
authorities not made available to us.

HAeport on Sub- Directions under Section 143(5) of the Companies Act, 2013
Referred to in paragraph 2 of our report

Infrastructure Sector

DIRECTIONS MANAGEMENT REPLY
Whether the Company has taken  Netther detalls of land provided nor
adequate measures to prevent | documentary evidences shown to us

encroachment of idle land ocwned by it
Whether any Land of the Company is
encroached, under Litigation, not put to
use or declared surplus? Details may be
provided.

| Aand hepce we are unable to comment

on encroachment and litigation of Land,
I any,

Whether the system In  vogue for
identification of projects to be taken up
under public Private Partnership is in fine
with the puidelines/policies of the
Government ‘?Comment on deviation if
any.

According Lo infarmation and
explanations given fo us, there Is no
project taken up under Public Private

Partnership during the year.
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Whether system for monitoring the
execution of Works vis-a-vis  the
milestones stipulated in the agreement is
in existence and impact of cost escalation
If any, revenues / losses from contracts,
etc, have been properly accounted for in
the books.

According s information and
explanation, there is an existing system
far monitoring the execution of warks
vis-a-vis the milestone stipulated in the
agreement, The details of escalation and
effect thereof on revenue, if any, not
made avallable ta us.,

Whether funds received / receivable for
specific ‘schemes: from central [State
agencles were properly accounted for
futilized? List the cases of deviations.

Rs. 5679.30 lakhs received as grant
recelved from Government during the
year and shown separately,

Whether the bank guarantees have been
revalidated in time?

Details of guarantee, if any, not made
available to us

Comment an the confirmation of balances
of trade receivables, trade payables, term
deposits, bank accounts and case
obtained,

Confirmatien  of Balances of Trade
Receivables, Trade Payables and
Treasury / PLA not obtained. Balance
Confirmation is obtained and reconciled
for Term Depasit and Bank Accounts,

The cast incurred on abandoned projects
may be quantified and the amount
actually written-off shall be mentioned.

Details of abandoned projects, if any, not
made available to us.

The list of pending legal cases at the |

beginning of the year and at the end of
the year along with details of year, name
of court of law, amount involved position
in brief as an date.

Details of pending legal cases with
requisite/proper information not made
available fer our verification.

The list of pending sta't'ul:ﬂw dues as on
date.

ﬂ.;:l.é_quate Information for statutory dues
not made available to us,




ANNEXURE C TO THE INDEPENDENT AUDITORS' REPORT OF
JHARKHAND URJA SANCHARAN NIGAM LIMITED

FOR THE YEAR 2018-12

Report on the Internal Financial controls under Clause (i) of sub-
section 3 of section 143 of the Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of
JHARKHAND URJA SANCHARAN NIGAM LIMITED , Ranchi ("The
Company”) as of 31" march 2018 in conjunction with our audit of the Ind AS
standalone financial stalements of the company for the year ended on that date.

anagement's Responsibility for Internal financial controls

The company's management is responsible for establishing and maintaining
internal financial controls based on “the internal control over financial reporting
criteria established by the company considering the essential components of
internal control stated in the Guidance Nate an Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountant of India™
("ICAI").These responsibilities include the design, implementation and
malnlenance of adequate internal financial controls that were operating eflectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets. the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
companies act, 2013,

Auditor Responsibility

QOur responsibility is to express an opinion on the company's internal financial
cantrols ever financial reporting based on our audit, We conducled our audit in
accordance with the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance MNote™ and the standards on Auditing, issued
by ICAl and deemed to be prescribe under section 143(10) of the companies act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable o an audit of internal financial control and, both Issued by the Inslitute
of Charterad Accountants of India. Those standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reascnable assurance aboul whether adequate internal financial controls
over financial reporiing was established and maintained and if such controls
operated elfectively in all material respects.

Our audit involves performing procedures to abtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audil of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exist, and testing
and evaluating the design and operating effectiveness of internal control based on
assessed risk . The procedures selected depend on the auditor's judgement,

& Eb T,




including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process
designed lo provide reasonable assurance regarding ine reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial raporting includes those pelicies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately
ard fairly reflect the transactions and dispositions of the assets of the company,
(2) Provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of Ind AS Standalone Financial statements in accordance with
generally accepted accounting principles, and that receipls and expenditures of
the company are being made only in accordance with authonsations of
management and diractors of the company, and {3) provide reasonable assurance
regarding prevention or timely detection of unauthonzed acquisition, use , or
disposition of the company's assets that could have a material effect on the Ind AS
Standalone Financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent imitations of internal financial controls over financial
reparting, including the possibility of collusion ar improper management override of
controls, material misstatements due to error or fraud may occur and not be
datected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadegquate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
delerorale.

Basis of Disclaimer Opinion

Aczording to the information and explanations given to us and based on our audit
tha following material weaknesses as per basis of disclaimer of opinion has been
“entified In the Company's internal financial control over financial reporting as at
11" March, 2019.

a) The Company did not have an appropriate internal control system over
accounting and properly recording of the transactions.

b) The Company did not have an appropriate internal control system for
inventory with regard to receipls, Issue, physical verification & valuation.
Thesa could potentially result in material misstatements in the Company's
trade payables, consumption, inventory and expense account balances.

¢) The Company did naot have an appropriate internal control system 1o
review and monitor the Fixed Assets and Capital work in Progress.




A ‘material weakness' is a deficiency, or a combination of deficiencies, in internal
financial control over financial reporting, such that there is a reasonable
possibility that a material misstatement of the company's annual or interim
financial statements will not be prevented or detected on a timely basis.

in our opinion, because of the effects/possible effects of the material
weaknesses described above on the achievement of the objectives of the contral
criteria, the Company has not maintained adequate internal financial conlrols
over financial reporting and such internal financial controls over financial
reporting were not operating effectively as of March 31, 2019, based on intemal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in Guidance Note on Audit of
Intermal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountanis of India.

i imar of Opinion

We have considered the disclaimer aspects above in determining the nature,
timing, and extent of audit tests apply in our audit of Ind AS Standalone Financial
statements of the company for the year ended march 31%, 2019, and the said
disclaimer has affected our opinion on the said Ind AS Standalone Financial
statements of the Company and we have issued a disclaimer of opinion on the
Ind AS Standalone Financial Statements of tha Company.

Place + RANGCHI. For V.K, JINDAL & ED
Dated : 31.07.2020 Charierg 3

(R. 5. Agarwal)
Partner
M Mo, 076081
ICAl Firm Regn. Mo. 0014680
UDIM : 20076081 AAAAFVI0IT
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
(CIN; U40108TH20135GC001704)
Regd. Office: - JUSNL Building, Kusai Colony, Doranda, Ranchi - §34002.
Telephone: - 0651-2400804 & Fax: 0651-2400123

—

EXTRACT OF MINUTES THIRTY-FIFTH (35™") MEETING OF THE BOARD OF
DIRECTORS OF JHARKHAND URJA SANCHARAN NIGAM LIMITED HELD ON
DAY OF N MBER, 2019 AT 11:00 AT ENGINEERING B ING

J.C. URWA, RANCHI - 834004,

M N 507
Approval of Annual Statement of Accounts of the Company for the Financial Year ending on
31.03.2019.
It was apprised to the Board that the Financial Statements for the Financial Year 2018-19
comprising of Balance Sheet as a1 31" March, 2019, Profiy & Loss Account, Statement of
changes in Equity and Cash Flow Statement ending on that date together with schedules and
annexures has been prepared based on closing balance as on 31.03.2019 in the prescribed format
of the schedule [ of Companies Act, 2013.

It was further apprised to the Board that the Financial Statements for the year 2018-19 had heen
prepared on the basis of data procured from various field offices and Head Quarter unit of
JUSNL and placed for approval of the Board,

After defiberation, the Board af Directors unaninously approved the Anmual Sratement of
Accounts of JUSNL for the Financial Year 2018-19, prepared as per schedule 111 af
Compunies Act, 2013 and passed the Sollowing resalutions ;-

"RESOLVED THAT Balance Sheet as on 315t March, 207 Y. Profit & Loss Account, Statentent
af Changes in Equity and Cash Flow Staiement ending on thar date together with schedulas amd
annexure be and are hereby approved to be submitied for avdit to Statutory Auditor (appointed
by CAG) and thereafter to the Principal Accountant Creneral, Sharkhand as reguired under the

provisions of the Companjes Act.

RESOLVED FURTHER THAT as per the provisions of Section 1 34¢1) af the Companies Act,
=t 3. Shri Amit Banerjee, Chief Financial Officer, Shri Atwl Kumar, Director {Projeci) and Shri
Niranfan Kumar (IP&TAFS), Managing Director and Company Secretary of the Company be
and are hereby authorized to authenticate the Bolance Sheer ar ar 31" March, 2019, Prafit and
Locs Account, Statement of changes in Equity and Cash Flow Sratement ending on that dute
lagether with schedules and annexure therear on bek aff of Board of Directors,

RESOLVED FURTHER THAT the audited Annial Adccownes for F. Y. 2018-19 upon completion
of audit by the Statutory Auditor and the Principal Accountant Geveral, Sharkhand’ Com patreller
tuditor Creneral af India along with thelr Auditor’s Repart and commenis thereon and
complianee thereof in Board's Report shall be Placed befure the Board for placing it for
wiioption by chareholdars in General Meeting of the Company:

RESQLVED FUTHER THAT Managing Divecior and Director (Prafect) be amd are severally
andharized to file the requisite e-forms with the Registrar af Companies, Jharkhand

Die: 1910280 ) For Jharkhand Urfa Sancharan Nigam Limited
{Ankita Agarwul)
Company Secretary

Ranch




JHARKHAND URJA SANCHARAN NIGAM LIMITED

S {CIN : U40108JH201355C001704)
& NIGAM HQr. BUILDING, KUSAI COLONY, DORANDA, RANCHI- B34 002
: =
Agenda Item No. 85—} /2019-20

Subject: Approval of Annual Statement of Accounts of the Company for the
Financial Year ending on 31.03.2019

In exercise of powers conferred by Section 131, 133 and other applicable pravisions of

the Electricity Avi. 2003 for giving ¢ffect to the provisional eansler of propertics, interests.
rights. assets. lahifities. obligations, proceedings and personnel of erstwhile Jharkhand State
Bleciricity Board. the Departmunt of Energy. Government of Jiackband hod notified the " The
tharkhand Sune Flectricits Reforms Transfor Scheme 2003" vide Notification mo, 1%, Banchi

chitesch O 3] 2000 4,

Further, in exercise of powers conferred under sueb-section (| band (23 of Scetion 131,
133, 134 und vther applicable provisions of the Electricity Act, 2003, anid in substitution of the
cirlier transfor scheme. the Department of Enerpy. Government of Jharkhand hos notified the
" Fhe Tharkhand Sune Electricity Heforms Revised Transior Scheme 2055 vide Notificaiion no.
2917, Ranchi dated 20.1 1,200 5 by which the Halance Sheet ason G601 2014 of the coampany has

heenapproved by the God

Phe company was incorporsted on 28,1 120153 and vide notification no. 18 date 06,01, 14
o Lot of Tharkhand under = Thackhind State Electricity. Refirms Transter Scheme, 2003 all
the Agsets-& Liabilites of erstwhile JSER were transferred into four successor companics vig,
Hurkhond Ukja Vikas Nigam Ll Jharkhand  Urja Utpadan Nigam § e dharkhand s
Sancharon Nigam Lid, & Tharkhand Bijli Vitren Nigam Lid.

As per Section 129(2) of the Companies Acy. 2013 atevery Annini General Meeting of
the eompany. the Board ol Directors of the Livnpany hall lu:. belore such .1:"_-|.1-ii|'|1:'| Finacial

shtements loe the Finanetal year of the Company. As per the provisions: of See. 129013 of the

Companics Ael. 2013 the Financial Statements shall give a troe and Gir view of the <lete of

wllairs of the compiny or eompadhies. comphy with the Accounting Standards moified under
cetion |33 sid sholl bein the preseribed Torm or forms as miay be provided for diffeeent cluss or
cluzses of the companies in schedule 1 It ts also provided that the: tems contained in-swch

Hiramainl sutement shall be i aceadanee with the Aceoimting Standards,

o
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L ccordingly, the Financial Statements for the Financial Vear 2018-19 comprising of
Bal eL-asal 3 1 March, 2019, Profit & Loss Account, Statement of changes i Egquity
and ©1h Plow Statement ending on that date together with schedules and ;nnux::.-;s has been
prepared based on clesing halance as on 31.03.2019 in the prescribed format of the schedule 11

of Compnnies Act. 2013 and enclosed as Jtnuelu;-e 1 along with scparate Trial of SLDCAULDL

incorporated in-it.

e Financial Statements for the year 2018-19 liave been prepared on the basis of dat

procurcd from various field offices and Head Quarter unit of JLISNL. The salient fentures of the

annexed Finaneial Siatements 2018-19 are given in the succceding paragraphs.

1 Opening Balance for the vear 2018-19 (JUSNL):-Upening Balance of the Annial
slatement of accounts for the year 2018-19 was mmmuni.:mud wo'all the accounting units
aiel @l -accounting units have sybmitied its annual account for the veir 2088-19 after
i corporation of opening balance as per ¢losing balance of F.Y, 2017-18.

2 Fraed Assets Registers - Presently none of the accounting wnils are maintaining Fised
A ssers Register in preseribed format since JSEB period. However, JUSNL had fioated 2
REP (OPRUSNG2019:20) on April 01, 2019 for sppointment of consultant for
nreparation ol Fixed Asscis Reyister. The consultant wis appoinied on gentember (13
2019,

1 fute of Depreciation: - I the Annual Statement of Account 3(118-19, depraciation has
heen calculated as per the e prescribed by the JSERC vide notification no.33 & 34
el 27/10/2010 and 35 dated 01/112010. :



4. ‘inunciul Status of Ni 201B-19
4.1 Revenue Income &Expenses:
The gross revenue Income &expenses during 2018-19 are :i:'i: under:
[ [tems 1718 e |
{Hs dn Lnkh) {Bs. in lakh)

((A) Revenue from aperations . 30B6SAS | 2300081

|_[_[i!| I:.‘.Iih-r:r fnl:nr'_nf: r 1.398.33 Jﬂ ?_Epg gﬁ

) Sub-total | Basas 10,7250
(1) Grants-in-Aid from State

| Govemment , —_—

B __ _Total | 23263.58 26,721.50
Employee's benefits / Expense 1 B.251.94 ]
Finance costs e e 38,294.30 | 3046810 |
' Depreciation / Amortization expenses 147118 4,976:53
['.Hher Expenses . 5,066,921 A, 0R540

| | Total Expenses  Sm033 4778164
' Profit before exceptional and [ssanﬁ 74) {21.060.14)
-extraordinary items and tax .
Exceptional | Items i . =
Profit before extraordinary items and | (35826.74) (21,060.14)
tax

| Extracrdinans ltems  (Prior period | Ty 7 .

Lreditgd charges) e DN 1| |

| Profit hefore tax . (35626.74) | @2L,06014)
!-‘mrlﬂ L:m} Fnr Lh: purml:l ) |35826.74) | {1_‘_':_’?!]"““
Fmﬁl {Luss) to be transierred 1o (35826.74) (21060, 14)
ﬂemmi&bu.rplus P L SRHE M8

(2.68) (2.16) I

| Earnings per equity sharc:

4.2

Deficits- JUISML has deficit of Rs 21060,

14 |akh as shown-in Profit and Loss statement

and the overall sceumulated delicit comes o Rs. 78.657.93 lakh since the eréation of Tharkhand
Urjn Sanchuran Compsiny Limited fe. from 06.01. 14

s Capital Expenditure:

fillooes:

{1l b Bk}

| 17-18 01809

sk Niw | Particulars (As on 3LO3.2008) | (As'on 30032009 |

A. | Copital expenditure 1,43.548.66 [,54,389.08

.[ lll..,.-i Depreciation 56,2408 612671 |
! - 8730848 93,172,38

=5 e P_:upiml_m.w}.; inprogress | 1LS0A9803° | 19345205 |

1= Total | 23780651 | 28662532 |

fllr-ril

Fill the I'Y 2018-19, JUSNL has capital expenditure and capital work in progress as
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6. 1t is propused that: -

I'he Board may accord approval on the Annual Statemenit of Accounts uf JUSNL for
the Financial Year 2018-19, preparcd us per schedule 111 of Company Act 2013 along with
separate Trial of SLDCAILDC incorporated in il and may approve to pass the following

resobulions -

“RESOLVED THAT Balance Sheet as on k= sarch, 2019, Profit & Liss Account,
Smement of Changes in Bquity, Cash Flow Statement and @ separate Trial of SLpCAILDU
which is incorporated in it ending on that date together with schedules and anpexure b and ore
herehy approved o be submined for andit to Statutory Auditor (appointed by CAL) anl
iereafler 1o the Principal Aceountant General, Tharkhand as requived under the provisions of the
Cnmpanies Act.

RESOLVED FURTHER THAT us per the provisiong of Section 13401} of the
L‘nmpﬁnies Act, 2013, Shri Amit Banerjee, Chief Finameinl Officer. Shr Al Kumar, Director
(Project) and Shri Niranjan Kumar (IP&ETAFS), Managing Dircctor and Company Sceretary of
the Company be and are hereby authorized 1o suthenticate the Balance Sheet as at 3™ Murch,
2014 Prafit and Loss Account, Statement of changes in Equity and Cash Flow Stement ending
o that date together with schedules and annexine thereor on hehalf of Board of Rinscton.

RESOLVED FURTHER THAT the mudited Annual Accounts: for EX. 20815 upon
completion of audit by the Statutory Auditor and the Principal Accountant General, Jharkhand’
Cuamptrolles Auditor CGeneral of Indin along with their Auditor's Report ‘and comments therean
and compliance thepeof in Board's Repurtshall he placed before (he Board for placing it fior
ydoption by shareholder in the General Meeting of the Company.

RESOLVED FUTHER THAT Managing Director and Director {Project) be and e
severally authorized to file the requisite e-forms with the Registrar of Companics, Jharkhand,

o

wﬁ \%\‘“

Company Seerctary Chiel Finaheial Officer
JUSNL JUSNL



JHLA RJA N MIG L&L
‘- hoet as | reh 2019
R { R In Inkls!
Particulars Nutes Aw ot 31032019 A ol 31002019
i JASSETS
13} |Nun-rurrent nssets
s Miant, Propesty mnd Eguipmens 1] 9317238 07 I8 4%
) |Capical woekan-progress 1 193,452,95 150.498.03
(0} (ks no-current tax ngsels i4 ]i}';.l.hul 5.02
|} CHBET fsecurment Aesend 13 754495 ECTRET]
al II.'u‘r!r!l':ll uisedn
la) |invEntshos & 506 85 SA74. 7R
ihd | Fmnnceel scols
i [ Trede roceivables = 17 4240500 123340067
| [lind s Rl and cosh-gipiividenis 14 11x1,033,04 138,525 R4
Vel JBenk Dalunces neher than Cash & Cash equivalents 1% ' 13,349.47] 1200 54
{120 fOer Curret ysess 20 17,871,500 12,352 /Y
R~ " TOTAL. ASSETS W02,103.54 531,099.68
& _[DOUITY AND LIABILITIES =
i) [Fagaiiy:
i3 }J-}qmr_-r ﬁh__.'m: Cispfinl T i3 W 206.332] B a2
ke iy
o e ‘n":'-.ls A Zurpliig 1 - M ARy | (STAT TR
_ _Ii:.l:-lnll-'h:nﬂl.-. Accoiat Pending Adjustnent 5 .07 -
3 JLIARIIYVIES
24 Nan-psrront labilinies
i1 {Fimancial Fnbelities
| i) [Borrowings i 65,771 .42 364,165, mik
o i -"ni'--iz.-m-____ T 5658 8 Bl
o Wagvgmret Lirmmls s _H_m 3 6T - -
e § mrrent lispifinies
[ [T inancial lahilities
0 |Tridz pevobics ] 10,450 49 TETTR
— | |00 [Oher Financal linbaliees b 35,340.24 W3.22R.63
th) [tyer current Rnkalities T Sa N33 TTTRE
bed [Ivrv kol 12 I TEE ) 204 62
"L TOTAL- EQUITY AND LIARILITTES 0200356 R
[ Arianspanying aotes foreeing gait of the financlil slatcraein

-
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JHARKHAND URJA SANCHARAN NIGAM LIMITED
Lm fit s far ih i ded 3 |
(R In lakh)
Faor the year
For the year
Particolars Mates encled
ended 31.03.2019 3033018
| |Revenue from operat]ong ] | 2300081 2186525
§ jOhbser income 22 3, 720,60 1 398,33
m Total Income ( +11) 26,72 1.50] 13.263.58]
IV |Expense
Emplayee henefits sxpense 21 72518 B.251%
Fimance cosis 24 30,468, 10| IR,294.30H
Uepreciation und amartisstion cxperse 13 ,576.53] 741718
Chifier gxpenga, 75 5 E5.40 5.006.81
Total Expenses (V) 47,7816 80,000, 53
© [PrafiL] {Loss) before exceptinnal ifem, extrs ordinary Hem and tax (NI {Z1,060:04) (33B26.Td}

Vi Eseeptional ftems ¢

Intersit and Finance churges canplaiised = z

WU Predin | (Less) before Tax | V4V | L2116 145 (35 K26, T4)
il T Exponss

al (Crrent bay

) | Dwferred tax =

% |Profit / {Log] for the Perlod from continmbng aperntivny | W11 - VI1I) (21,060 4) {35,5826.74)
A Profit / {Lass) from discontinuwed operations ) =
A T Expence of disconfinusd operations -

A1 [Prafit { {Loas) from discontinued operations (after fax)  (X-XI) - =
01 Prefit{ioss) for the perind (IX+X11) {21,160, 14) (A5 H26,74)

UV [tWher enmpiehensive income
FAL i) [Mems that will not be reclussifled to peofit or losa
fii) | Incomes ws rolating to iteens thnt wil ] ot be recingsified o prafiy ar loss

{81 i [loems thar sill by reclasaiBed 1o profit or loas - -
(i) |Presme G oelatiog 1o jtems that will be recimsiBed o priadit o loss - -

©0 Teual Comprebensive Income for the period (NITI+X1V) ( Cumprialag (21, 060.14) {35,826, 74)
Prafie{Loss) and oiher Comprehensive Income For the period}

1 [Earnlig per equity slare {For enntinuing opersthon):
i1} |Ehanic (2.16 {1.68)
7} |iluted {2.16) {3.68)|
i-ﬂll:tlinqﬂu}'ln! notes forming paet of the financial stafensends |

Un behalf of harkhand Lida Sanchorie Migam 1 imited

g
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JHARKHA RJ ME ITED
B Cash Flow Statement
for the year ended 31" March 2019
[Rs. Irs lakh]
Year ended 315t Year ended 315t
Particulars March, 2019 March, 2018
|m flows from operating activities
Profit before taxation (21,060,714} {35,826.74)|
Adjusiments for:
Depreciation 4,976,583 7,477.18
Imierest on State Govt Loan 30,358.73 1B, 210.00
orking capltal changes:
increasel Decrease in inventorios 1393 (703,41
increases ecrease in trade and other recelvebles 11,337.44 (10,149,39)
IncreaseS Decrease In trade and other payahles {30, B43,.94| 17, 56 AT
Cash generated from operations {5,224.45) 26,664.19
nierest paid 0.00 0.00
Incarme taxes paid .00 0.00
Dhiidends pald .00 0.00
Met cash from operating activities 15,224.45)| 26,664,19
inve ivities
Purchase of Building (1372 {11.07)
Porchase of Yehlcies {10.98) {0,101}
Furchase of Land and Land Rights (123,52} (.00
Other Clvil Warks [66.26) {30.28)
Purchase of Plant B Machinery {5.970.77) (2,354.41)
wrehase of Furtiture & Fixture {32.83) {17.57)
uchase of Lines and Cabhe Met Wark (4€,59%1.58) (228.49]
rehase of Office Equipments (30.78) (22.71)
LR (42,954.92) (79, 151.83)
set cash used in investing activities {53,795.34) (81,826.35))
Cash | financi i
SaEnges In Restructuring Account Pending Adjustment 200.07 (97,086,321
Froceeds from leng-term bormowings 753,147.00 108,024.10
aoveriion b Equity share capital 0.00 97,086.32
a0l recelved from Government 5,4679.90 0.00
cash used In financing activities 81,126.97 108,024,10
increase In cash and cash equivalents 23.107.18 52,861.54
a~d cash equivalents at beginning of perfod 138,925.86 B4, 083,92
and cash equivalents at end of period 161,033.04 138,925.86

Y N

pasnte - DIECP

ERAr = DO 4L

By Company Secretary
DOFE0IAARAEIET

Managing Director

&



" J D URJA SANCHARAN NIGAM L
ST NT OF CHANGES IN EQUITY

ILLE Share Ca
* For the year ended Yist March, 2019

(Rs. In lakh)
| Particulars Amgunt
\Halance as on 315t March, 2018 97,296.32
| wenpes in Equity Share Capital during F Y, 2018-19 .
Balunce as on 31st March, 2019 97,296.32
= Dhher Equity
Far the year ended 315t March, 2019
(Rs. In lakh)
l Retained Other
Farticulars R eomprehensive Total
TALEn ingome
‘Balance as om 15t April, 2018 (57,597.78) ; (57.597.78)
ProfafLoss for the F.Y. 2018-19 (21.060.14) - (21.060.14)
tChanges i sccounting policy o prior period errors
(T — during the year

! = - .
iﬂl-hm us on 31st March, 2019 {78.657.93) = 1) {T8.657.93)
Omn behalfl of Jharkhand Lirja Sancharan ?-’igarp Limited

™

Chie Mal Officer

\\!'I"-ﬁ' r% vt

Har I;Far/q?'&nt]- Managing [Director

:g; H#h

Company Secretary

For V. §\ JINDAL & CO.

CA-£:8,
Mapo- QFe08
FRM - B0 ¢gse
rora g .
DooFE0L1AaA” Fl o3 F
PLACE ~RANeHE

pare - 31/0Z/ 2020 .




NOTES FORMING T OF THE FINANCIAL STATEMENT

Mote: - 1. Corporate information

Iharkhand Urja Sancharan Nigam Limited (the company) is a public limited company domiciled
in India and incorporated under the provisions.of the Companies Act, 1956. The company is
engaged in transmission of electricity.

Note: -2 SIGNIFICANT ACCOUNTING POLICIES OF JUSNL

BASIS OF PREP OF FINANCIAL STA B

The financial statements are prepared on accrual basis of accounting under the historical cosl
convention, in accordance with generally aceepied accounting principles in India, the relevant provisions
of the Companies Act, 2013 (to the extent notified), the Companies Act, 1956{to the extent applicable)
including Accounting Standards notified there under and the provisions of the Electricity Act, 2003 to
the extent applicable.

USE OF IMATES

The preparation of financial statements requires cstimates and assumplions that affect the reported
amount of assets, liabilities, revenue and expenses during the reporting periad. Although, such estimates
and assumptions #re made on a reasonable and prudent basis taking into account all available
information. actual results could differ from these estimates and assumptions and ‘Such differences are
recognized in the period in which the results are crystallized.

PROPERTY,PLANT AND EQUIPMENT

1.1 Property, plant-and equipments are shown at historical cost comprising of purchase price and any
attrihutshle cost of bringing the assets to its working condition for its intended use.

3.7 In the case of commissioned assets; deposit works/cost-plus contracts where final scitlement af hills
with contractors is vet to be affected; capitalization is done on provisional basis subject 10 necessary
adjustments in the veor of Tinal settlenient

* Assets and systems comman to more than one transmission system are capitalized on the basis ol
technical estimates/assessments.

Transmission system assets are considered ‘Ready for intended wse’, for the: purpose o
sapitalization, after test charging/successful commissioning of the systems/assels and on completior
of stabilization period wherever technically required.

15 The cost of land includes provisional deposits, paymentsfliabilities towards compensation
rehabilitetion and other expenses wherever possession of land is taken.

3.6 Expenditure on leveling, clearing and grading of land is capitalized as part of cost of the relate
buildings.

1.7 Cupital expenditure on assets not owned by the company is reflected s, {stincl item in capita
L= tii] completion and thereafter in Fixed Assets,

v ¥ ¥
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30 Inserance spares, other than mentioned in 3.10 below, which can be used only in connection with an
iem of fined asset and whose use is expected to be irregular are capitalized and depreciated over the
resadual useful life of the related plant & machinery,

3.9 Mandatory spares, other than mentioned in 3.10 below, in the nature of subs-station equipments
capital spares i.e. standby/service/rotational equipment and unit assemblies either procured ﬂlupg
with the equipments or subsequently, are capitalized and depreciation is charged in accordance with
the relevant accounting standard.

The Company has elected to continué with the carrying value of all of its Property; Plant _and Equipment
secognized as per books and use that carrying value as the deemed cost of the Property, Plant and
Equipment it the date of transition.

CAPITAL WORK IN PROGRESS (CWIF)

Cemt of material consumed, erection charges thereon along with other incidental expenses incurred for
e projects, which is vet to be commissioned and put to use, are shown as CWIP.

CURRENT AND NON-CURRENT CLASSIFICATION

Assets and linbilities are classified as current if it is expected to realize within 12 months after the
Balance Sheet date.

DEPRECIATION | AMORTIZATION

Depreciation on property, plant end equipment has been calculated as per the rate prescribed by the
JSERC vide notification no. 33 & 34 dated 2771072010 and 35 dated 01/11/20100

BORROWING COSTS

Borrowing costs that are attributable to the scquisition or construction of gualifying assets related 1o
turnkey project are capitalized on commissioning and put to use,

HVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments, All other investments
are classified ps long term Investments,

INVENTORIES

| Costof Inventories includes cost of purchase price, Cost of Conversion and other cost incutred in
bringing the inventories to their present location and condition,

Il Inventorics of stores, spare parts and loose tools ore stated ot the lower of cost or net reliable
value.

REVENUE RE ITION
Revenue regarding transmissicn charges is considered to be recognized when the services are provided.

Reventes fram Supervision Services and Commission are recognized as and when services aretendered
Interest income is recognized an a time proportion basis taking into account the amount outstanding as

per effgctivpiaterest rate. Interest income is Included under the head "other incomet in the statement of
proy Tl ; 'x

o) © F W
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As a lessor
Lease income fram operating leases where the Company 1s a lessor is recognized in income on a straight-

fne basis aver the lease term, The respactive leased agsets are included in the Balance Sheet based on
their naturs.

EMPLOYEES' BENEFITS
TERM EMPL T8
ahort Term employee benefits are recognized in the period dusing which the services have been rendered,

G TERM EMPL :

a) Leave Encashment:
The liabilities for eamed leave are not expected to be settled wholly within 12 months after the end
of the period in which the employees render the related service. They are therefore measured
apnually by actuaries as the present value of expected fiture payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected enit credit
imethid.

DEFINED C UTION PLAN:

a) Penston Contribution

(he employess who have opted for absorption / absorbed in the company, and the employees on
deemed deputation from Government are eligible for pension, which is a defined contribution plan.
The company makes monthly contribution at the applicable rates as per Government Pension Rules,
1972 and FR & SR, to the Government who administers the same.

b) Employees' Provident Fund

All direetly recruited employees of the company are entitled to receive benefits under the Provident
Fund. Both employees and employer make monthly cantribution 1o the plan at a predetermined rate
ol employee’s basic salary and deamness allowance,

These contributions to Provident fund are administered by the Provident Fund Commissioner.
Employer's Contributions to Provident Fund are expensed in the Profit and Loss Account,

¢} Contribation for Group saving scheme (G55)

For all employees GSS contribution is-provided and such contribution takes care of GSS,

DEFINED BENEFIT PLANS:
a) Gratuity

he company provides for gratuity, a defined benefit plan (the Gratuity Plan) covering all directly
recruited eligible employees, In accordance with the paymem of Gratuity Act, 1972, the Gratuity
Plan provides a lump sum payment to vested employees on retirement, deaths, incapacitation or
termination of employment. Liebilities with regard o the Grateity Plan are détermined by actuarial
valuation-on balance sheet date and are expensed in the profit and loss account

b Other benefiis including post employment medical care

Medical reimbursements and ather personal claim bills of retired employees are accounted for on
actual basis in respect ol bills received till the cut ofF period in the accounts at the concemed primary
units as per the prescribed limits, = INDAL &
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PROVISIO

Provision are recagnized for when the company has at present, legal or contractual obligation as & result
of past events, only if it is probable that an outflow of resources embodying economic cutgo or loss will
be required and if the amount involved can be measured reliably. Provisions are measured at the present
value of management's best estimate of the expendituré required to settle the present obligation at the
end of the reporting peniod.

CONTINGENT LIABILITIES

A disclosure for contingent liabilities is made when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more unceriain future events not wholly within the control of the Company ora present obligation that
arizes from past events where it is either not probable that an outflow of resources embodying economic
henefite will be required 1o settle or & reliable estimate of the amount cannol be made.

EARNING PER SHARE

Earnings per Share (“EPS") comprise the Net Profit after tax (exeluding extraondinary income net of
tax), The number of shares used in computing Basic & Diluted EPS is the weighted average number of
shares outstanding during the year,

Hasic earnings per share are culeulated by dividing the net profit or loss for the period sttributable to
equity shareholders by the weighted average numther of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the peried i3 adjusted for events such as
bonus jssue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares)

that have changed the number of equity shares outstanding, without a corresponding change in
MCSOUNCes.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period aftributable
to equity shareholders and the weighted average number of shares cutstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

ALLOCATION OF COMMON EXPENSES

Fxnenses of the project, comman to operation and construction petivities are allocated to revenue and
incldental expenditure during construction in the proportion of transmission income.

SEGIENT REPORTING

Ihe accounting policies adopted for segment reporting are in line with the accounting policies of th
company. Segment revenue, sepment expenses, segment asset and liabilities are identified on the basis
o their relationship to the operating activities of the segment.

5o FLOW STATEMENT

ash Flow statement is prepared in accordance with the indirect method preseribed in the relevant
\cepunting Standard.

INTER — TRAMSACTION

Aler restructuring of JSER, vide notification no. 18 di. 08/01/2014, JUSNL comes into existence with

secorale legal entity,

T
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JUSNL mainly provide power to JBVNL by transmission of electricity and raise bill for this
transmission known as Transmission Charges. As such JBVNL is the main debtor for the said
transmission charges.

DETAILS OF RE-GROUPING

(i) ‘Retention Money for Suppliers /Contractors’, is merged with “Deposits and Refention from
Suppliers’ Contractors’; tn the Annual Accounts of FY, 2018-19. Earlier it was shown separately in the
Annual Accounts of F.Y. 2017-13,

(i1} ‘Penalty for contractors’, is merged with ‘Penalty Keep Back/contractors’, in the Annual Accounts
of F.Y. 2018-19. Eaclier 1t was shown separately in the Annual Accounts of F.Y. 2017-18,

(iii) ‘Deposit for Electrification, Service Connection®', is merged with *Deposit for works to the done’,
in the Annual Accounts of F.Y, 2018-19. Earlier it was shown separately In the Annual Accounts of F.Y.
2017185

(iv) “Income Tax from Contractor payable”, is merged with ‘“TDS Payable', in the Annual Accounts of
F.Y.2018-19. Earlier it was shown separately in the Annual Accounts of F.Y, 2017-18.

{v) ' Deposits and Retention from Suppliers’ Contractors”, *Security Deposit from Contractors”, *Keep
Back deposit’, ‘Penalty Keep Back/Contractors’, ‘Security Deposit from Staff, ‘Liabilities for
Estublishment’, *Electricity Charge Payable’, 'Un-Paid Wages/Salary™, & 0.5 Linbilities Tor 7th PRC
arrear’ is transferred from Note-11 (Other Current Liabilittes) to Note-10 (Other Financial Liabilities) in
the Annual Aceounts of EY, 20018-19,

{vi) “Salary Payakle® & Provision for Audit Fees is transferred from Note-12 (Short Term Provisions) to
Mote- 10 (Other Financial Linbilities) in the Annual Accounts of F.Y. 2018-15.

{wii) "Cepital Advances' & °Advance to Suppliers’ is transferred to Naote- 15 (Other Non-LCurrent Assets)
in the Annual Accounts of F.Y, 201 8-19.

fviii) *Advance to Income Tax® is transferred 1o Note-14 (Other Mon-Current Tax Assets) in the Annual
Accounts of F.Y. 2018-19.

{ix) All the advances given 1o employees-are merged under a single head ‘Advances 1o Staff” and are
shown in Note-20 (Other Current Assets) in the Annual Accounts of F.Y. 2018-19.

Previous year figures are regrouped / reclassified wherever necessary to correspond with the ctirrent
vear's classification / disclosure.

FIXED DEFOSIT

Fised Deposit having maturity period upto three months is shown as cash and cash equivalent and more
than three months & upto one year is shown under “Bank Balances other than Cash & Cash
equivalents™, Avcordingly, avcrued interest on Fixed Deposit is incotporated i curvent financial year.

1) CEC ES CAPITALIZED

Sy

Ot of finanee cost of the previous year, the project which is commissioned and put to use is capitalized
in cirrent Fineneial Year,




'u.,: bi Equity Shire Cagital

TFarteatsns As a1 317 March 2019 _Anat 31" Mareh 2018

- Number Arsiund (Hs.in fakh] Number Amaust (fain lakh}
A iyl

Fomiry gy o R 11 ek P953.177.00 97,294.32 §72,563,177.00 07,2963
Jmat

oty Sdamres ol s 10 coch 7. 963,177.00 AT E%8.32 72841, 177.00 '3":"3‘5_!6.31
bt & fully Peld yp

gty Shawey 0f Rs 10 euch 572,963, 177.00 97, 296.32 972,543.177.00 1296732
(Temai ¥72,963,177.00 9739633 | 9T1863,170.00 97,106.31
Equity Shares

Parilcubaiy

Awat 1" Warch 2009

Ax at 31* March 101

(rhenes bought biek donng ke vear

Numbier Amounf {Ruin lnkiy} Mumber Amaung |[g.n ki)
ihawes vutslending i 1he hu.gmmE af ihe year ; 5 . d
Sl |msiived deminng (he yenr 472,963 177.00 97,294 17 2817700

07.206.32

(e awher penemen

Aduiry iR S g 8 the end af the vear

-

sl ol Egiaity end Preferenye dvres jamed by e Compuny,
- e

shares Beld by iis hijgng campany, whinare bolding sompany und their subsidiamiosi@msoeimey oo

Eqmity Shares |
|
Name ol Sharehobder Ay a1 31" March 2019 As w0 31" Mareh 2018
Mo of Shores belid % of Nadiling Nu. of Shares hedd % o Blaling
Ferihand Urin Vikas Nigam bad 11 el 517 53 00RTEL Y962, 477 Ty
Frimcipal Secreinny' Secretary, Povwer, Gol (i) (5000010 106 Q0000
Pemcipal Secretery’ Secrelary; Einance, Gal 1] 1 00| 0% A1) 0,0000%
Foan . -
iy il Becretary Serretary, Plannivg & Deselppment 100 0L000014% 100 0.0000%
Principal Segrmieny Sevniary, Water Resiurce, (ol iR 4.000010 i b
L o : LT ]
:::::-;l Secretary! Secretary, Mines & Megural Feesinirpes, 100 QO00010% 100 0.00007%
ricipal Secitbryl becretary, Foreat & Enviroemenn, Gl T | [ 100 0.,0000%]
Teal TTI0EE 177 IH..I.I-l]".-".[ T an3 T Im.i.l'ﬂ".-h
§




= Note 4: Reserves & Surplus

LSL

As at Axat
Particulars 31st March 2019 31st March 2018
Amount (Rs.in lakh) | Amount (Rs.in lakh)

Surplus
Opening balance (57,597.78) (21,771.04)
{41 Nel ProfitNet Loss)y For the current year (Z1,060.14) {315,826.74)
¢ losing Balance (78,657.93) (57,597.78)
L
i Total (78.657.93) (57,597.78)|
Note 5: Restructuring Account pending adjustment
r Asoat As at

| Particulars 31st March 2019 31st March 2018 |
Amount (Rs.in Inkh) | Amount (Rs.in Iakh)
Restructuring Account {Balancing Figure) 200,07
Total TiHLOT 5
Note 6: Borrowings
|_ Asal As at
Particulars 315t March 2019 3ist March 2018
Amount (Rs.in lakh) [ Amount (Rs.in lakh)
Secured
Term loans
Siate Ciovi. Loan 465,771,412 360, 165.69
Total 465,771.42 | 360,165.69
MNote 7: Provisions
Asat As at
Particulars st March 2019 315t March 2018
. Amount (Rs.in fakh) | Amount (Rs.in lalch)
Provision for gmplovee henefits
Ciratuity Rugerye 6. 26 23054
Leave Encashment 130.30 268.87
Pension Reserve 919,27 67126
i Tatal | 1,563.84 1,171.06




Note B: Government Grants

[5<

[

I Particulars

Asat Asat
315t March 2019 31st March 2018
Amount Amount

(Rs.in lakh)

{Rs.in lakh)

\Grants tawards cost of capital assets [(Grant-in-aid received fram

aiate Govi) 5,679.90

- Total 5,679.90

Nole 9: Trade Payables

| As at As at

315t March 2019 3lst March 2018
Particulars Am_uun't Amount
(Rs.in lakh) (Rs.in lakh)

4':_-.:' slry Credifors 1, 604,79 247883
|1 imbility for Supply of materials 298.03 297.97
{Linbility Tor C0M, Wirks 703.64 123844
Jll. sbility for Capitel SuppliersWorks 4,700.79 41,654,523
Liwbilities: for O M.Suppliers/Woiks 2,944,273 273166
i Total 10,451.49 48,441.43
Note 10: Other Finaneial Liabilities

| As at As at

! : 3ist March 2019 | 31st March 2018

Particulars Amount Amount
(Rs.in lakh) {Rs.in lakh)
|Deposits and Retention from Suppliers’ Contraciors 1,785.38 | 80240
Security Deposit from Contractors 1,968.51 | 000,39
Keep Back deposit 34,755,49 33,079.12
Perlty Keep Backicomiractors 6,046, 38 5.284.95
Security Deposit from Staft 0.88 050
| inhalities for Esmblishiment 201,448 22603
Electricity Charge Payable 1.98 |98
Lin-Paid WagesSalary 0.08 714
.5, Lisbilities for Tth PRC arrear £3.43 633.08
ii-‘ru-'-i!iun foF Audit Fees 13,82 20l
Salary Payahle 49283 55010
Total 45,340.24 43, 22H.63




Cswe wa. unner Current Liabilities | £
M As at Asat =
4 Particulars Jst March 2019 st March 2018

Amount (Rs.in lakh} | Amount (Rs.in lakh)
{i=) Taz Pavabie:

05 paystle 1.30 <

Inddirect Tax payable 435,28 351,58

CST TDS payable 1.55 -
(b} Depoits:

Deposit Tor works to be dene 23.136,49 13,0865, 62

Gther Deposit T9.63 7964
fel later-Company:

Preliminary Exp. (JUVNL) - 200.07

Fund Received from Master Truste [GPE) 6,329.53 1,524.3|

LC.T. (IUVRL) 4,374.86 3.941.55

LOTAIBVNL & JUUNL) 206,37 513

FSER Reconstruction’ Aceoumt 18, 199,45 |8, 19 45

1d) Chibgrs;

Frime/Chief Minister Relfef Fund 0:1d 8 )

Royalty Payable 21.61 421,15

Other Liabilities 37.53 43.51

Liroup Saving Scheme 15.14 7400

Officers Welfare Fund 0. 0.2k

GPF Board 1,013.32 616.18

EPF T2.25 5714

EFF Board B.92 BB

ESL 7.32 1331

CPF 23,68 13.76

PL1& LIP 0.94 057

Professional Tax 6,50 335

GPF(Trustee) s 19

Labour Cess 2.27 4.50
NPS Cmployer Contribution 2992 s
MPS Employee Contribution 0,08 -
Tutal 54,042.23 39,085.72 |
Note 12: Provisions
Asat Asat
Partienlars S1st March 2019 31st March 2018

Amount (Rs.in lakh) Amount (Rs.in lakh)

Peovision for employ ({4

Interest on security deposiy Staff) 0,11 .07

Interest on GPF 20052 197, 8

Inferest on Groug Sa"'iﬁ‘l Scheme |4.38 11,69

Tutal 31309 262
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Not® 14: Other Non-Current Tax Assets

L4

As at As at
Particulars Jlst March 2019 31st March 2018
Amount (Rs.in lakh) | Amount (Rs.in lakh)
idyance Lo ncome Tax 209,94 5.02
Total 209.94 5.02
sote 15: Other Non-Current Assets
Azt Az at
Amount {Rs.in lakh) | Amount (Rs.in lakh)
Capital Advances
teured, considered good 2071323 29.713.28
reccured, considered good - -
LT REE] - =
s Provislon for doubtful sdvapees 3
29,T13.25 2971028
Others
ance to Suppliers 45,736.23 74,585.13
45,736.23 Td.585.13
Total T5449.50 104,298.41
ote 16: Inventories
As at As af
Particulars J1st March 2019 J1st March 2018
Amount (Rs.in lakh) | Amount (Rs.in kakh)
W Lk £n
<k of Materials at construction Stack (Capital) 1,197.57 3,043.75
«k of Materialsat other site Stock (M) 1.864.28 2,031.03
506185 5,074.78
Tuotal 5.061.85 507478
=

®

=



8
Note 17: Trade Receivables

Particulars

Asat
st March 2019

Azt
31st March 2018

Amount (Rs.in lalkh)

Amount (Rs.in lakh)

Trude receivables astanding for 8 period less than six
months fram the date they are due fior payment

Secured, considered good 5,195 52 [ha16E2
Unsecured, considered goil - =
Unsecured, considered doukifal - =
Less: Provision for doubifi] debts: - .
5,105,652 10,616.62
Trade receivahles outstanding for o period exceeding six
moeriies from the daps they are due for puyment
Sevured, considered pood 37,207.18 21.7T1TEs
Unsecured, comidered good i ¥
Unsecured, considered doubtfyl = =
Lesa: Prowvision for doubsful debs ' 3
37,207.38 21,717.85
Total dI,,ai-H.l]ﬂ 32, 33467

Note 18: Cash and Cash Equivalents

Asat As
Particulars Alst March 2019 3st March 2018
Amoont Amount Amount Amount
(Rs.in lakh) | (Rein g kh) | (Rsinlakh) | {Rs.in lakh)
. Balances with banks 160,621,866 I6,623:88 I8 ATR 58 138,478,538
1 Cheques, drafts on hund = .
- Cnak in hand B.36 316 12:45: 7,45
Cithers;
Bank Balances With Divislan 23180 285.73
Cash Balinces With Division 426 415
F.D, with maturity upta 3 months [ (60,00 | (k6
fmprest Cash and TWC Cash and Adjustmen| 4,76 400,82 44,06 434,83
Total il 085,04 . 138,925,896
{

v




Note 19 : Bank Balances other than Cash & Cash equivalents

Asat As at
Partiilicy 31st March 2019 3t March 2018
Amoant Anount
[ Bxin lakh) (Rs.in lakh)

.F.D. with maturity upto [ year fmcluding 13,349.40 1,200.54

interest gecrted)

Tl}_LlJ £ - 13.349.40 I-..IEIILH

Note 20: Other Current Assets

A% ui Asuf
Particulars Hst March 2019 3st March 2018
Amount Amoon|
{Rs.in lnkh) Iz in lakh)

. Persomnel Cost: _
Pension Piyable 10,950,723 187094
Gratuity Payable 2,606.97 1.629.53
Group Saving Scheme Payahle 393.42 21.44
GPF Payahle 2,297 .60 5r0.Ee
Legve Encashment Payable 1,188.45 81¥3%
CPF Payable 31.65 -

1. Dibhgrs:

Incime Tax(Staff) 2.48 388
Security Deposis 38.44 1844
Remittanses from Hx 3358 54.21
BOCCW. & W.ET, 5.94 G.08
TS payable . B.a5
3. Advances to Staff 42.72 197.63
TOTAL 17,871.50 12,352 89 |
U
=




®ote 21: Revenue From Operations

L4

As at Asak
315 March 2019 31st March 2018
Particulars
Amonunt Amount
{Rs.in lakh) (Rs.in lakh)
L Sale of Servipes: -
| _Transmission E‘.ha:ggs Recovery:.
(£} Transmission Charges (Railway) ,537.21 1,239.0¢
{ii) Transmission Charges (JBVNL) 21.451.76 20,616.11
by, Oitiner operating reveniyes I B4 10,08
Total 23.00H081 Z1.B65.25
= =y — —
Note 22: Other Income
. Ay As it
35t March 2019 Jlst March 2018
Particulars Amount Amount
| (Rs.in lakh) {Rs.in bikh)
|lncome from Fixed Deposit 164,97 '63.38
{Sepervision Charge 31,054.50 53265
inlerest o Advances 1o Suppliers’ Contractors 192,85 TO1.200
fmerest tfrom Banks {Other than on F.0,) 150.55 20.40
ncome from Quarter Howse Rop 2,60 =14
Miscellaneous Receipts 55.41 TB.5T
Total L m?:lﬂ.ﬁﬂ_ ” 1.398.2Y

&N



Note 23: Employee Benefits Expense

Ax al As
rartitilave 31st March 2019 31st March 2018
Amount Amount
{Rs.in lakh) { Hs.in lakh)
{in) Salaries and incentives 6, 736.94 6,4 16,47
I} Staff webfare expenses 275 |, 13.16
() Medical Expenses Reimbursement 1513 21.43
{d) Eamed Leave Encashment 61.43 13327
(&) Terminal Benefits 435,37 I 667461
= = = Total — T251.61 8,.231.94
Note 24: Finance costs
Az ar Asoal
. st March 2019 Jhst March 208
Amount Amount
{Rz.in lakh) (Rs.in lakh)
{interest ion StafeGove. Loan ' 30,358.73 ]SEEH."J'91
lIierest an Group Saving Scheme 3.68 30
Imterest on G.P.F 105.66 Tl.e8
inierest on Security Deposit (fom Staff 0.04 0,02
= Total _ J0468.10 38,294,350




-

=
Note 25: Other Expenses
Administrative Expenses
As at As at
315t March 2019 31st March 2008
Farticulars Amount Amount

(Rs.in lakh) {Rs.in lakh)
Rent Rates & Taxes 17.81 47.51
[nsurance 6.44 .75
Telephone Charges, Postage, telegram & Telex chgs, 23.87 21,30
Legal Charges. 1753 20,58
Andit Fees' 2289 6,50
Consubtancy Charges 1,852.15 1,896,.24
Other Professional Charges! Collection and Remitiance charge 1.50 002
| Convevance Expensis e 260 266,74
Foes & Subseription 1748 642
Books & Peniodicals 134 089
(Printing & Stationary 17.81 16,88
| Advertisements: - 1.8%
| Water Charges ; 0.01
| Elestric Charges 126,25 4281
Eatertainment Charges 449 373
Miscellansous Expenses 462 46 36,13
|Freight 0.32 :
Holding Company Expenses 430,63 £
Dther Purchase related Exps, 0.55 1.92
Total (A} 3,263.61 2.797.04

== —— T -
Re iy 111 ance
As ol As al

[ Partioulars 3151 March 2019 st March 2013
Amount {Rein lakh) | Amount (Rs.in lakh)
it nid Machinery B30.23 1.451.07
(Building 122.58 156,15
Civil Works 360.73 IM'?_H._.
Line Cable Met Waorks 300.00 441.17
Vehicles 1.45 1.88
Furmiiure and Fixtures. 0,39 0.6l
Oilice Equipmant &40 4.29
. = Tatal (1) 1,821.78 2,269.36
i Total (A + B) 5.066,91

Ui




Note-26 : Disclosure in respect of Earnings per share (EPS)

As at ) Asal
d1st March 2019 3zt March 2018

Particulars

\Basic and diluted earnings per share

Profit attrfibutable to the eguity holders of the
company used in ealoulating baste :and diluted
earnings per share (in Jacs) {21,060.14)
Weighted average number of equity shares used as
the depominator in caleulating basic and diluted
eammings per share 972,.963,177.00 972,963,177.00

Basic and diluted enrnings per share (2.16)) (3.68)

(35,826.74)|




227 : Disclosure in

tingent Liabilities

As al
Particulors 315t March 2019
£ Amount (Rs.in lakh)
Pending Court Cases 7 B89 BA
TOTAL 2,889,856
t- 28 :- Related Party Disclosure (Ind AS-24)
ding Company - Jharkhand Urfa Vikas Nigam Limited.
t i Members of the Board of Directors as on 31.03.19
l. No. Name of Director Desionation
Shri D, K. Tiwari, IAS,
1 . hai
Addl. Chief Secretary, Government of Iharkhand, Ghairman
Smt. Vandana Dadel, [AS,
2 Directar (Ex-offici
Secretary, Department of Energy, Gov. of Jharkhand Maminee. Ak IEx-afiEio)
Shri Sukhdeo Singh, 1AS,
3 Addl. Chief Secretary, Department of Finance, Nominee Director (Ex-officio)
Government of Jharkhand,
4 Shri Niranjan Kumar, 1P & TAFS Manaﬂ Director
5 Shri Atul Kumar Director (Project)

nsure of Significant Transactions with related parties and the status of outstanding

1CEs
Amount
{Rs.in lakh)
tficulars
Invoice Raised during the year| Amount Received during the Daistanding Balance s on
2018-19 yenr 201 8-19 31032019
WHL
itk 21,451.76 1147117 42,315.26
.ai [
i 21,451.76 11,471 .1? 42,315.26

©
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UOI No. ......: ot Ko
Dated ....[2..[A:2=2a .

GM (C&RA
JUSNL , Ranchi

Sub:- Regardin submission of Management reply on comments o Statuto.

Auditor on Annugl Financial Statement of F.Y. 2018-189.

With reference to above mentioned subject, please find enclosed
here with the Management reply on comments of Statutory Auditor
on Annual Financial Statement of F.Y. 2018-19 for needful,

Encl:- As above .
l"'.u A -l".‘r
(Amit Banerjee)
GM (Finance & Accou nts)



Ty -

=== .-ﬂuﬂ. e

i fimbilities Pensian and Leave eacashment) |-
. The campany has net provided the staff related terminal Berefit {Grotuity, " .__iift_wﬂ..llﬂ and mainwanarce of Feed Assets register, finarcial

ar uﬂg_ﬁiﬁﬁ:iﬁnﬂ:ﬁ;ﬂﬁ.ﬁnﬂn&?iﬁ: the lrdd AS -1 % * Employwes Benefiez

b. The company’s staff related terminal Benefit Tabilities | Grotuity, Pession and Leave encashment) o are carried on
anciol Statement af B 156564 Luokhs (Previous year Ry 117008 Lokls) does not include Mability payable o

1 E%Ea%ﬁﬂik?_ﬁnw

¢, In ahsenice af proper details and reconeiiiation of s releted Tobility payaile by erstwhile JSEB [ State Government /

harkhand State Electricity Emplapens Mater Truet], we are unoble to comment upos the diference of Re 7500974

Lakhs [ Previous pear Rs 5222642 lnkhs) between the liability figure a3 per actiariol vrheation report and actually
ded in bapks

Actural

14112015 50 the
Howeeer Fke 13 mention that My's PWE under World bank project s

mianual and
this typi of ksus will be ssttled in F.Y. 2019-20 & 2020-21

. repart for the F.¥ EEEE%!

af acterial valuation not accounted for in AFS 18-19.

af Annuad Financisl Statements a5 per IND &S, A5 such

The company has not disclosad requigte information as per fnd AS 20 “Acconnting for Govermment Gramts amd
mevt Assistamce”

Wie are in Ehe pro

For sultably oo an fada
Fmandial statemeris ."_:
M Price 3
[manaa:
._B__.Ill.ﬂ_!in___-n_nr. Jen
Registars, mainlenancy s
a5 Y,
il

doption snd prepacation of Books af Accoundts and
D-AS, wi hiavis enkored info agresment with

E._.._!.un.._l_n_..r wir signed on 32d Sep. 2005 The

B Reconstrisction Accounts Ry 1819945 Ikl [Previous Year 18199245 Lakhs]

3 ﬁ?%ﬂntﬂl&i}iﬁian}i‘inﬁk%!!Eitﬁ:!.‘!iilﬁhﬁﬂ?ﬂ
CEOURE, 8ET,

B, Thee Balance of k8 1213 lakhs o5 on 31032014 increased to Ry 1619945 fnkhy and static singe Z015-16 aeeds review

&

& W by

i




a The Company has st mofntained @iy fited ousels NEgISTer @RU STRFIT B LATNE S wamss g ==
identification or value of sach asse.

Physical verification of fled ossets and review of fmpairment thermof was aot pirpied out since inception and b
wie gre umable to comment an compliance of

Ind A% 36 “Trpaieaant of Aty

The tithe deeds of immovnlie properties, It preiession starus detail and relotad rogister oot made ewifeble for oo

CWIR

The Company kas not capitafized the due imterest, iaﬁﬁ_gﬂniﬁnr%niﬂiiﬂ
timely basis, which is vialation of Ind AS-16

*Property Plant & Equipment”

S4E56.41 Lakhs and to that extent deprecietion and lass is understated

The Ranchi circle (s ot charged depreciation of Rs 289642 lakhs on i:ﬂiiuﬁ!n:qltnnﬁaai.ﬁ

Moted for

rll.
It as baan

Compliance.

DaprBion neing 1o Bis. 289640 Lakis wes nadvertently
mittad to be charged fo experses bocaue of typographical errer in axcel

i F.Y. D019- 30 Anssal Accouis.

the year whereos the project was already completed on 005,201 3. The Deprocintion of Re30.0F fakhs had boen
fedl thirean Pecrespectively and cumulative fmpact B given (0 current pear without restating the comparative

w%ﬁiu&nﬂﬁg%mﬁe%ﬁs;ﬁ; __aiznnniﬁﬁﬂmﬂatnwa!in&
__?._.._.am
aerounts for the prioe pariods

Ths =mid

comgleted in F.Y. 3013-14. Howover Caaifal

ragarding complation of this project was recphed

accounk baam in FY 189, @nd as such capialization wed mide in FY

Expandinare relaming io Project Wit appeaiing under CWIP Head.
Asaiha
M1E-19.

® v T B

—




-.El&ﬂﬂ!ﬂgfi!ﬂgnﬁign_
_a..amr_ha._ﬁ s 2971128 Lakhs (Previous Year 2971325 Lakhi) ESmang from F.¥ It iz the opening balance: Further M5 PWEFas
. been appalnted for of &F5 for Y 10-20 incuding the
The above balance is static for last four yeors and detells, o weil o thivd party confirmation i mat made mallobie m s rarngspanding amountijcomparataves] of (e preceding reporting periods In
hence we are unable te commant upon the same, accordance with ind AS, ard the spplicalde provisiens of Companies Act 2013,
Cihservations an tian of ind AS reporied in the audi repoct s of
b. Advance ta Supphers, R 45736.23 Lakhs (Previous Year Rs 74505.13 previous yaar AP/ nekd 19 b suitably sddressed In the peeparation of ATS
* e ’ for FY 19-20. A5 such steps will b taken for alitising bifurcation
The detalls of Advance tn Supphiers are not made available to us and are ol subject to confirmation. Further, an |27 g of the e,
FEZ07 79 jakks ; A I wirics withoo: b, Details of tap ispplisr Fis busn provided at the tme of audit
ﬁEw___.%Eaaq ety of B2 36207 iz pagved by dobiting Crevitars for copitaf wor proper supparting / Again copy of the iz attarhed herevith, (i1l Furhes

Rectification koomal of RS G207, 70 lor booking the sum in cormect
account [creditor for warks) was made during PY 3004-15 against
Egniﬂﬁrulggiﬂ 1415

1

g, The Company has not valved {t5 inventory item wine and also nof sheained ity net realizable volve, whick & not 0 fewentaries spane parts and loose toals are generally

accordance with the Accovating Policy (Para @ if] of Company and ind A5 2 “Taventories” statied ot the lowes niet rleasabis valug. For this type of inventories
refizable vatae may nol B possible to acerain, These inventones irvoles
b, The campany has not identified its inventary ax non-moving and obulets items anid kence we are nable to comment writh respact o Eﬁai_ﬂfﬁuﬂﬂulélﬂ
P upon provision required, if ang al invenories ane not maintaned.
Majer oF JUSHL are of truniey riture. Practicaly snd
lly, irvasiiany may net b defined for such byps of praject
inganeory control. For ndutine maintenance, we have procane materials which
are covered under imeesiony control palicy bt thore are not frequent use of
these matedals. . when the requsemont of this matenal arkse, these
are istussd froen store, 50, principally we cannol categarize whether it i shaw
ar fast maving,
7. Otirer Current Asser { Mote No -20] |
| Amount recelvable against pension, grotulty, dnd Leave éncashment from State Government / [hockhand Shote gxrﬁ.ﬁaﬂai_ﬁzﬁzl he reconiled
5 |Bvectricity Emplayees Master Trust, amounting to Re 145565 Lokl [Previous Veor Rei0312.85 Lakhs) i subject to [aomrdingy. _
_ﬂﬂauﬁnﬂ.ﬂ:n&.ﬂa._q:sbug
1
A
i
Az per 26A5 of the Company R #3541 Inkhs [ Previous year fs 2649 lnkfs] , fchudiog TIS deducted by JEVNL 83 162 2645 for the F.Y 301819 is downiosded fram traces and it is found
lukhs [ Previgus pear NIL ), has been deducted ot source but the company has accounted Rs 204.92 lakhs anly os [that TOS has been by different pariies, Accordingly, steps will be
| Advance Income tox under the haod non-current fax asset in the eocownts Further, the details/adjustment of baloace in F.¥ 2018-20 Tor the same.
| amount of 229049 lakhs is not made available o us “

e — gl i

©® v B




-

..?aLsﬂ_uiiii radhway amounting to .
. Transmission Charges Received fram rallway Rs528.02 fakhs and from JEVNL Rs 241.42 Lakhs refotes (o earfier pear Lakh incluxdes Bs. 436,10 Lakh s on W of provisional arnear claim for
gsgﬁgu?mlu!agﬂf_ﬁ_ﬂig . ?lﬁaﬂ:npiﬂsmu.ﬁhﬁii:ﬁiiqﬂ&

ALO2.2018 reconciation was made for i hemission charges [JBVIL) by G

_..ggﬁnﬂigraiﬂn?ﬂngﬁgﬂuﬁiﬁiﬁﬁﬁaﬂﬁnﬁ takis iy st et Accardinghy samee has boaked i scoounts.
nﬁiuix%irﬁm!ﬂﬂqﬁinﬁitn&&ﬁﬂe;miﬁi trwiEmastan changes, ax shown in 26 A is b TDS amou Ba. 263 Lk fromn VAL bs shiwn under head
mat accownted by the Comparny, adhance income taw i trial,
Al sheps well taken during £.¥, 2009-20 & 2020-21 1o ensure
compliance a4 per 48
10 Other incame (Noge No22) |
|
Hqﬂmigaﬂ_ﬂﬁahﬁﬁgﬁg Eahnﬂmhha%mﬁn?ﬁ:nﬂﬁ!ﬁﬁhﬂ.?ﬁnﬁﬁﬁuﬂﬂ. . Dbsere i rebed o Future complance and 1t will be reconcisd
incame instead of adjustment with borrowing cost of qualifiing asset (e CWIP or Fixeel Aset, which iz viclation of Ind [accordingly, Howsver Erﬁ.s:__:_s._us_nﬂauﬁnzn!:uin
mianual and 1 of Annwal Fina nelal Staternants as per IND AS. As such
b. In absence of praper details we dre unable o comment tipan the accounting of aet income of Rs 3054.50 fukhs [Eis type of issue will b settied in £.1. Ha-20 B 2000-21,
ws yenr Rs 532.65 lakhs) from supervision charges nﬂ.un.._.wi Fvisian chisges was provided to auditor during the
couwrse of gudit.

11. Empiovee Benefit Expenses { Note o 23]

Eﬁuﬂux?ﬁ%xgsﬁnﬁﬁﬁgiﬂzﬁgmiuﬂ:@g_‘zﬁ:ﬂi:&nﬁ:?ﬁ.m&q Calculation far for NP5 firior bo July 17 has been done and
.Eﬁﬁgiﬂﬁmﬂ?%uuﬁﬁﬁnnﬂﬂﬂgnﬂgﬁmﬁ __._BE_.E._-E.E:_E be done in Ma FY.

—— |

Pﬁgﬁgﬁﬂw&gitﬁgﬁﬁﬁa&iii fown from Stote Government, The paint  wall taken. Remekal rocourse shall be pursusd
e are unable to comment upon the finance cost of the ear Rs 41124.07 lnkchs | previous yoar Rs 2745480 lakhsj [in sccounts of £.¥, % M3 PWC han been appointed as consuitant for
ehamged ta Revenue account and irs impact an loss, fixed asset and CWIP of the company. e ot Acrat e £ 202021, strcty a5 par nd AS, The scope o
_Eu.ﬂﬁ:ﬁnaﬁ_ualﬁsituﬁfninmﬂam
Further it & also a violation of Ind AS 23 “Borrowing Coses’, which requires capitulizution of interest directly Eiiﬂifm&*ﬂ%iﬂaiig

‘-ﬁﬂ_;!iﬂi-i _

nﬂgﬁﬂsﬂﬂ#_.ﬂe__nnwgu tmgerest end penad interest on logn Eahen fram strty Government, whersns unwesd
Eiiﬁ%ggaﬁﬂﬂggiﬁsﬁﬂnﬁnﬁhﬁﬁﬂgﬁu

#

il Y




Sundry Creditors for Ra 713 lakhs of Ranchi circle (Note No-9 Trade Payables) adjusted by crediting the Repairs and
Maintenance account (Note No -25 Other Bxpenses] through o fournal voucher without proper supporting and details

Pajor part of fhe sie amount of liabillty rtating to susdry
ri wane opening batance from 0601 3014 withous cormesponding ;
ils availabla, i
Furthar

EEEEE 2015-

asdditianal amenint of labditles wern created in FY
sock mealved,

All

creditors was autsta
As such o
ErRatment wis done.

re settied ason 10032019 and na liabiity relating o
as on 11003014,
_u_rﬂaitai_illwﬂtigulut

14 Tax Matters

34 |L7 absence of proper details Ledger, Returns and documents, we are unable fo comment upon the assessmmes f

demands / labilicy of Imcome Tax, Service Tax, G3T, sic

_
)
]
1
__...EE_..._ for future compliance;

nting poticies adopted by the company are inconsistent with Ind AS B Weoounting Policiey
Changes in Accounting Estimotes and Errors™ The coses have been praperly dealt elsewhere of the appropriote place fr
this repart.

&, The company accounting policy does not include any reference of opplicabie Ind AS ond not stoted a5 accounes has

i fa same coses GO0OU

been prepared on the bosis of Ind AS or aot which ir not In consistence with fnd AS' 7 “Presentation. of Financial
S ety

|c. During the year the company hos mads certofr chanpes in its occounting polictes bt hos aok disclased the changes in
rotes to the financiol statement which i wislation of Ind AS 1 “Presentation of Fimamcinl Stabamenis”

|

1

;Eiznﬁi

her Matiers
I Restructuring Accaunt Pendling Adjustment | Note No, 5)

UVHL (Holdiag Company] hes given Re 210 fokhs for oliotment of Shares of the Company but the company hes dhawn
with different ariownt of R 200,07 fnkhs and shown as Restructuring Account Pending Adjustment under Equiey.

|
Angus Emeung will be lﬁ._ih_. afer alkatmert of Eguley shuves to JUVNL

,#




e
a Bank of India, Eﬁagiﬁitﬁfﬁﬂﬂﬁn&ﬂ ) i tn name of Tharkband Byl Vieran Nigan rﬁﬂirris ....... ot :
TUBVNL) till the year end. - . .

b Bank Balance inchides Rs 145298.57 lakhs (Previous Year-Re 127153 w4 takha) beimg with Persoacl Ledger Accaunt Reconciiation E._”.__.BEEE loan & done upto 19.07.2019 with
(FLA, Treasury decount) which external confirmation/ ¢ Cite were nat obtnined and the mme is suljoct to |EMerey Depantment[Copy procaciv. I encioed Merewith)Furthar
reconcilietian, ._‘.E- H__une‘ EEE.EEEHEE;—HHEEEE
rrainlcated for recancie the 0% kesn of GOJ and Teausury balance with
LLLLL nee:

Eﬂuﬁnﬂﬂnﬂ.ﬂ‘_ﬂﬁﬂnlgﬁlﬁg?&iﬂ Year: Bz 44.96 fokhs] is subject te eonfirmation /
raconciligtion. Further there is an EEEEE:EEE?E&EEEEE?E?%E of the Actions are being taton for adusimant,
campany,

The company it corrving an amewns of Re.11654.19 lakhs {Previous year: Re 1161066 kikhs) ot the year end wrder
Current accownt with Banks and Inasing the interas

o, There i no gffective contrai fn ahseses af full computerized nperiion and effective infernal audit iﬁ:ﬁﬂi}ﬂaﬁﬂi_n_;rnﬂ!ﬂﬁ!?;& Bank
b qi&aﬁ&@?ﬁ:aaﬁaa‘uﬁaea accounting whereln costing, pasting, stc. ix Project and the smeme (g under proress
:ﬂﬂgﬂiﬂuﬁ&_%aﬂh&nﬁ

L eTaLed PRy Jranesactian and Dis HESLAFE

ga%mﬁ&?iﬂn {note no.28) as wirement of schedute- 11 of the Companies Act.2013 and eted for htung complance. Howmae like o mention that M/ P

Ind A5-24 ,* Related P Ditsch - o . o of st Warld bank wg___-gﬂgmﬂ._iligun
— Fined Assets register, firancial manusl sl sonversion of Annual Finardcial

8. In absence of proper information, we are unable & comment. whether oil the transactions with the related parties are |[SEEMAN as per IND 153 A such this type of lisuss will be setiled in ., EE_

4. The commpany has nat disclosed the requistie/sufficient detail of Inter compeny and Key Managerial Person [KMF)
in compliance with section 188 of the Companies Act, 2313, _ 0 & 2020-21

Mo sech known oidim of MSME | sviiluble far £, 00819, Fuarther,
Eﬁnﬁafiggam.i

|
|
nggﬂgiﬁiﬁiﬁfnﬁiiﬂﬂnnﬂﬁgiﬂuﬂﬁﬁg iiiii bl to contment ﬁﬂi_lﬁiigiaggigﬂ%

tgﬁﬂﬁangaﬂznt&aﬂwﬂfﬁgﬁ? during the time af audit. Hawsver, like to mention that M/s PWC under Workd
E%wuﬁfggﬂqgifg

bﬂﬁsiiiﬁbﬂﬁﬁ_imxggﬁﬁhnﬂg?nlgtﬁﬂﬂigmu:khﬁﬂaﬁﬂg g.;ﬂ&..iﬁiﬁ:!&:n}isﬁﬁr_mﬁmit

ggnﬁagiiﬂrﬂﬁn%iﬁ:iin&uﬂqﬂqzﬁsuiﬁ.qu H_..zn._ﬁﬁrﬂ:zﬁ#&ﬁhi_ﬁzﬂu&nrﬁgﬂngy

;Eﬁﬁngnﬂnlﬂanﬂ!qhﬂﬁ !

._.“ sz n___.m En:a i el bonks to al bast i Malntenarce of Accounts in tally is covered under the Warkd Bank

a_,ﬂ._.__.n!u&a. % maintain af decounts fulll on aeery s a5 required under section 125 - ...L.i-tiw»hﬁﬂ \




Further, the abowe head are also not properly chessified as Non Current and Current Azsats / Liobilicies, which [s not in

with the Schedule U of lnd AS and Ind

1 “Presentution of Financial Stotements

k. The Company has wrongly shown the entire shares s (ssusd during the i Weate N 3 “Equity Share Copitel,

Eibs._; it a5 opening balance / dasing balarce. i | i During the course of aud weyensl doctments have besn produced to

auditar which in itself a documentyy ewdonce for compllances of these

: oy Assers been creatad /| in s

__.._“_._.__J._,E ar liability hove neither nar divcioned by the company in termsof Ind AS-12 “Tneome Bl 1 miention that /S P e

n__._ H&lﬂ. P " i warking an pdepaatian and malnterance of Floed Assets register,
?@Eﬁ%ﬁ!?ﬂﬂ%ﬁ:ﬁhﬂ“ﬂiﬂﬂaﬁ&d drcvomnting thareafis not in proctice of per Ind i e 24 par 1D

& The ampunt payable to ics Holding Company JUVNL Rs 437486 Lakhs {Previous Year Rs T941.55 lokhs) under che | 5 0ch Ehis type: of issug wil be settied in F.¥. 2019-20 & 2020-21
teend Inter Company Transactions if ned yet reconctled ond confirmed,

" The Compary has alstlosed borrowings of R 46577142 Lakhs {Provious wear Re 16016569 lakhs } as nom current
Nabilities , instend of showing separately s current and nom cirrent Nabilitiet which Is 0ot in accardanes with the
Schedle I of Ind A5

- Accovding bo the infarmation and explanation provided to wx, the company hax mot wet recefved the details of assets

and [fabiiities of State load Dispatch Centre (SLOC) separately from [SER and arcondingly not et bifurcoted the same in
accounts

h. Secreterrial audit report for the year nat made ovaifabls for our verification
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e ..
Dated .....12:25:.2%2]....

GM (CERA)

JUSNL , Ranchi

Sub:- Regarding submission of Management reply on comments of Revised
Statutory Auditor and Revised Statutory Auditor report on Annual Financial
Statement of F.Y. 2018-19.

With reference to above mentioned subject, please find enclosed
here with the Management reply on comments of Revised Statutery
Auditor and Revised Statutory Auditor Report on Annual Financial
Statement of F.Y, 2018-19 for needful,

Encl:- As above i
W

(Amit Banerjee)

GM [Accounts)




K. Jindal & Co. Sh#i Gopal Complex (I rd Boor)

1 Chartered Accountanes Conrt Rowd, Raochi-BX400 ]
- Ph: D651 2203307
Mlnlibe No (P00 T4l
RANCH! - Y ARANAS] - HAZARIBAGH - DELHI - AMMEDABAD Eqmali | vijinduisnscegioma b com
v | ND T i

Ta

Thie Maimisars of

W URJA BANCHARAN NIGAM LIMITED

i

Report on the Standalons Ind AS Financial Statements

Disclaimer of Opinion

WWe wero engageda lo sudil the financisl statomens of JHARKHAND URJA SANCHARAN LIMITED

(the “J, which comprise the balance shast as st March 31, 2019, the statement of Prof

il Loss, dirlg the sialerment of changes i squrly) and statermenl of cash fows for it yes-

:::':“_ « and nodes to the fnancial etatements. including a summary of signficant accounting
ICXEF,

Thie Revised Independent Auditos’ Report is being issued, in suppression of our earber
fMaependent Auditors' Reporf dated 31 July 2020, in view of the pronnsional somiments ssued
by the Comphrofier & Audidor General of india through the office the Principal Accourtant
Ganeral |Audit), Jharkhand. The reveed report 's being ssued 10 Incorporate fow more paras o
make t more transparent Furthes we confirm that none of the figures have undergone change
in the financiad statements of the comoany a8 01 37st March 2019 as known 1o us

W¥E 00 NOt exprEss. &) opinion on e accompanying financiel stalements of the antity Because of
iha signifeance of tha matiers descrived n ihe Basis v Disciaimes of Cpvarn saction of ogr PRI
wa have nol been abie 1 tbiun sufficent apgropnate augh evidence o provide @ basis for an sude
apinien on these financial siglemants

Bagis tor disclaimer of Cwinton
1. Prowlsion fos Employes ey Noia No 7

8 The company has not providec e staft reiatod terrmaral Beneft fiobilites (Grstuity, Porison
and Ladve ancashmeil) is por sctuanal valuahion report. wiich consbiobe departuhy from hs=

ingd A5 -18 " Empiloyess Bens(igy

b The gompanys @il edsien fmimoal Renels  eibiltes iGralidity  Penmon and  Loave
ancashmant) iFe camed on Financal Sudement ol Rs 1565 B4 Lokhe (Previous ves fs
1171 06 Lakhs] doss nol inclugs labilly cayatée o enoloyess of amawnils JSER

€ I absence of proper dewlis and reconcihation of stall relateg Usbiity payebie by emwhi
JSEB | State Govemment [ Jhakhand Stafe Ciechricly Employess Vaster Trust) we e
Uriptrle To comimbent upon the . dflerence of Bs 750003 Lakhe | Prevows yea Bs 27000 4,
Lakhs} batwesn jhe iabibly figlre as per acharinl viiation mpon and actually provied
huchs: Jm"-! ‘-"E-HH.H

e B

1
=T
I *(/HHIHT !
:'li',-',]_-.-&—.'..'-i'l{-
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y

4. Goyermmept Grants ( Notp Mo - ) Fs , 5670.90 Lakhs | Provious year Wil |

& The company has nol dscasad mousie information &y per ind AS 20 Accounting lor
Govemmeni Grans and Diaciosurs of Gowarrend Asgintance

b The ﬂ-ﬂl‘qﬂwhu not pcoouniod the cormeapanding mgome soRns! e conuElansy drperses
of R 11150 mkhs chaged o revenus out of Grant recelved from Govermment of |k

a Theabove inchudes cash adjustment, deprecafion DoMectan, PHor perion cxpemses (pror 1o
08 01 2014, fund account, ein,

b TheBalance of Rs 1213 Lakhs s on 31.03 2014 Increased o Rs 18199 45 Lakhs and stalic
smee 201516 neads review.

a “BMHHMMIHHIW fintd assets Regater 4nd shown the Land and athe
tixed mssets withou! dentifcation o vakue of edch asse!,

‘b Physical verification of fixed assets and review of Impairment theree! was not carred oul
smmmmuuuﬂhwmmmdwnsm

€ The tile deeds of enmovacle properfies, ils possession stilus detar and slated repester mol
made available for our verification.

d Land & Land Rights of Ris. 55 B0 Lakhs (Previous year Rs 432 28 Lakis) has not been
sagregated in free and kasehold land which @ voiation of Ihd AS-17 ‘lmases’ Furthe:
Leasehoid lands. f any, has not been amofized by the company

u

& Projsct wise | work onder wise defais of CWIF Rs 16045288 Lakns (Previous Yeat Ry
iy iy mu;m ncluging alocable interest | ana finance charges are nol made avalable
] _ mmhpmmmﬂﬂhﬂndmuw:hamwﬁummw-hmh
of Ind AS-16 ‘Property Pl 8 Equipment’. Phiysical verficaion was not
'hmmu:nMummmurm

2 the due mlemest, inalguml expenses, Propct Conuuliancy
Hﬁﬁm oxpenses on Flucd assels | CWIP
viletion of Ind AS-18 “Fropery Plant & Equiomen:

: _'Mﬂﬁl 280642 Lakhs on opening vaiuo of Pla
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b Prowct 132 KV 3 phase DC Lohardaga- Gumils iransmission ine in Ranchl Circle for Ss
11778 Lakhe = capitslized dusing the year whenses he project wes elmsdy compieted on
J0.05.2013, Tha Dapreciation of #s 30.08 Lakhs has been compulsd theeon mirospectiveh
o curnulative Impect i givan in certent yair without eatating the comparalive acctimts lor
the prior peripds

P The above balance (s static Tor last four years and detads, as wel as (hird party confirmation =
not made availabie 1o us and hance we amne wiable o comment upon tha semea,

Tha aetalls of Advence to Supphars are not made avalable 1o us and are also subject io
eonfimation  Furher, an adjsiment entey of Rs. 38207 79 Lakhs & passed by debiting

Creditors for capdal works wihow proper sugpartng ! ditails.,

&  The Company bas not valusd as inventory fem wise and aiso nol obtained ds net realizabis
value which = not In Bccordance with the Accounting Folicy (Fara § i1 of Company and ind
AS 2 “Inveniories”

b The company has nol kontfied its inventory B8 ron-moving and obeciete ilerns and hence
Wi are unsble o comement-ugon proEsion reguined, I any.

7. Other Currgnt Asset [ Nata No 20|

Amounl recendble sgems! pansion, gratuily, and-Leave encashment from State Government !
Jnarkhand Stale Emecticty Employees Master Trust amounting bo Rs 1408585 Lakhs
{Prvious Year Rs.10512 85 Laxha] & subject o reconcifiation and confirmaton

B Qther Non Gurremt Tax Assei{ Nole No -14

Ag per F645 of e Compary HE 48547 Lakhs | Prayious yo Rs 28,40 Lakhg) . nciuging
TS deducted by JEVNL Rs 162 Lakhs ( Previous year NIL | has been deducied al souice
bul the company hat accounied He 20462 Lakhs only 35 Agvance Incums fx under fhe Dused
pon-curenl s peset [n he socounls. Further Me delailsadpstment of Lalafde anioun?

Rs 280 49 Lakhs is nol mada avadable 1o vs.

a Transmission Charges Received fom milwey Rs 53802 Lakns and fom Bkl R 24742
Lakhs relaies io earler yabr hut_gh'_lm 88 meome for the year inutead of prior penod e
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'* Ausounting Policien msonnistent with lng AS 8
a N wre cones Actounting polcies adopled by tha compary am Aconsmient wih Ind A% B

Acountvg Polcios Lhanges n Accounting Estimales and Emom® The casas v bioar
DEOpery deall seewhorn o1 (he aparcoonie piece i this mEpon

k The company Serouning poficy doas nol include uny reference of appicable Ind &5 and net
RElud b accounts nwe bean pragared oo tha bams of ind A5 or not wWhch & nof
-oliEwiencs with Ing A5 1 “Prossntalion of Financs! Sialsmanis”

©  Uusing the year the tumpayy has made cefain changes in is Eccounting polcles bul has Aot
dsclosss the changes in nofes m the fnancial sialimenl which s vigtalon of ind AS °
TFresenintion of Fingneind Sixipmants”

Burmmary

1. The diffarence of Rs.75003.34 in staff related torminal llability s not reconciled

2. Mam wise detail of fixed asset and CWIP nat macde availabile,

3, Undlullhmmtul'dnpmlnlim arvd loss by Ry 2868.37 Lakhs,

4. Inventories are nol valued lmm wisg,

5 The Interest samed Hs.19285 Lakhs &5 not allocated | adjusted with valus of
CWIP 'Fined Asspts

& The Company has charged Rs 41124.02 Lakhs to Rovonue account fully mnstead of
allocating it to CWIFIFixed Assel and Revenug on Pre and Post construction period
basiz.

7. Excess intorest of Rs 10785.29 Lukhs, charged In last year to revenue, adjusted during
the year instead of prior period adjustment,

B. The Company has not complied with Ind AS fuily,

Oriher Mattery

" Bestructiring Agcount Penging Adjustment | Nota No. §)

JUWNL (Holding Company) has given Re. 210 Lakhs for aliodment of Sharas of the Company
but Ihe company has shown with dfferent amount of R 20007 Lakhg and shown as
Reslruciuring Account Pending Adisstment under Equily

i Gash & Cash Eguivalents (Note No -18]
@, Hankof indla Ranchi Bmncn (Account Number 450220100200014) 18 in narme of * hakhand
Bijl vitran Nigam Ltd.“(JB'MNL) it the year eng

o. Bank Balance includes Rs. 14529857 Lakhs (Previcus YearRs 127153 o5 Lakhs] ying with
Pemsonal Ledger Account (PLA, Treasury Ascount) for which sxiemal confimmatian’ Cadiicats
wEe nol obiained and the same is subject fo reconcdiation.

& Impresi cash and TWE cash and Adjusament Rs 84 76 Lakhs (Previous Year RE 44 BE Lakhs
18 sulbject to confirmaton / recancilimtion. Further there i8 8n unseconciled denit bank balarce
of B 151 30 Lakhs lying since the inceplion of the Gompany
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d The Lnnany & oeYiINg an ogewwnd of BE VYAE 10 Lakba (PeeveEna g Ha oo se
Lahia| mt [Pyl el nce oy eend Bocos o Wil Banks and oommg P ks

i it ot

a Iham & 7o -hﬁi I b L THT T ot i FLORERTE T 1 R e L Sl ST el siisctae itwrrd
LR L]

by w1 | 1 1 b
'J_.III.H!."

B The by Mllows apElee o senud soyonstand whiposn e
IR e W PRy g Noj prepesd

" Betied party Trvsacton and Dmciowurs

@ The companmy has not Gacioped e requadosu™cunt detal of e compary and ey
Managorsl Pamon (KM ansaciions » the Fioancal Statemanis tow ro 280 @ oe
W of wchecuie- Ml of he Companies AcLIY and Ing AS 9 Felaea Party

e

B In sbeence of proper shomatien we we uaabin i commenl whedher sl he ransacio wir
the misled partios am n comphance with secior THEe! thw Cavpnes Ao 2010

Duss as will a8 inbiiesl copable under e MSME Az 2000 wave nol Seer piovaded o
didciced by B cormpany in Financal Stdements

4 The conipany has not provded s the delaind formamon of asruled MateE ang "eece e
are unabie W comment upon the same and Calingent Latslyy & aFeowea accond oy

b Them s no mufadology n e company to Sently #nd disciose fefter of —mas mses Fans
Guamnisey, claims, Pending count cases, ameration and iegal cases, # any which & 1t -
uccordance wilh fhe ind AS -37 Prov sions, contingont iabiites ano cottngent Assets

fﬂww memmmﬂﬁuU“J' L N et 1N
required under sectian 128 of the companies At 2013 IR Dy

& Pady wee kdge conralion of frade nayable  Uade ecenabe wess hack fapiat

o[t 21 kg  Becunty deposil, Advance to supplens Saf Advance, Temporary Advince & ol prnaded 5

oy U ang in pbsence O alequate intemal cootml Neffectve and detsyed Sl o ALt s

M through Computezation in Erancaal SperatoRal ekt £erding o (s ges
ern on the aumenticly of Ine sad acsouts -
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Irrant Ay

Furihar the sbove head s dso not proporty ciassified as Non Curren! and
2 A% 9

Lintulma  which m ol n BCcorancs with e Scheduls 1 ol Ind A% sng
Pressrtabon of Fingrcal Statements

b The Company has wasngly ahown the et shprss s issusd during e mar in Nowe Pa 3
Equity Sham Capital’, inslead of showng it as cpsning Balance / closng balance.

e Defarred tax Assets o labslity have neither been cregted nof disciosed by fhe comuany
iwrrs ol Ind AS-12 “Incomes Tazes

pccauning thereof o

d  The System of gestiication ol sxperaes or ingome for Pricd Period ang
and

gl in prachcs &g per nd AZ B .'"uD';IJHI"lhﬂq Pobgen, CH:!HEEE £ acocaanfrg EetematiEn
Erare

& The amount payable fo  Its Holding Comgany JUVNL Ra 437486 Laxhs (Previous Year R
4047 55 Lakhs) ander the head inter Comgany Transections & nof yet reconcied and

i gl B

! The Company has disclosed tomowings  of e 48577142 Lekhs [Previous yeal Fa
WOISEED Lakhs | a5 non-current lisbities . nstead of showing separiles as curent ans
nof-clirent lisbiliies, which is not In eccomdance with ihe Scheaule (Il of Ind A5

. Accoring o ine wdormation sid explanation provided 1o g, the company has:not yat recend
the details of aesets and fabilites of State load Dspatch Centre (SLOC) separalely from JSER
and accordnghy nol yei bifurcabad (he Bame in accounts
Funther, pending finaization of tanfl, expenditure ncumed by 5LDC could not be recoversd
from Licenses, Gensralng Comgany @nd Diatnibotion cormgsny

i, Secialana sodd rmpar (or the year not made avalable for our veaficaton

i According o the nfarmation and expianation provided 10 us, the accounts for the yeusr 207-15
i8 ot approved @ AT il tha date o oadil

Other Information- Board ef Director's Report

The I:.ﬁrrmﬂ.rryl Board of Deecions s nesponsible o the preparalion and presentation of 45 rmpen
ihenain after calied 8s ("Board Repor) which comgrises various iMomation reguirsd under sa<tion
1243 of the Companies Act 2013 bul dogs not inchede the Ind AS Standaione Financial Statamoenis

and ol audilor's repor ihensan

Oyr opinion on {he ind AS Sandalong Finencial Stelements dogs nol cover the Board Report and we
o nol express any form of assurance conclusian thereon

i conneciion with our siefil of the ind AS Slandalone Financial Statemenls, our responsibdity i o
read the Boand Repon and in doing. 5o, consider whathar the Board Report s matenally Incormisten
with the: Ind AS Stendaions Financial Siabements or our knowladge obtained during the course of
our Budil or Sihenvss appears o be matenally misstaied

In absence of availabiity of board roport we are unable to comment upon the matesdal
misstaternent in the Board Report.
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Managoement's Ras ponsitElity for e ind AS gigndalkee Financial Slalnmonts

The Company s Boand of Dwectors (4 tespormibie lor the ratiers alated w sochon (G af the
.'_:‘_-“w-,. Al:l. m-l] l-!hE n:lhl Wt n’m h “'I. WH H|Hlﬂ Ur i T‘H"".T-:l Pl S Tipancial
statements that give true ang tmif view of tha hnanca namilion, Mnancsa) prrorradce, cast flows and
changes in egquity of the Comparny in potordance Wl Fwe gooounting piifciplen QiEnerry nccnptmd |

indla. including the Indan Accounting Cimncands {ind AS) presciibed yrdar Seedion 1733 gl he Ack
This aponaibility alse inletes fpinienance of adwquinte acconiing FRCOITY 10 BUCOngaroe w105
preainns: of The Acl for aabparging ihe BEsEN sl ihe Company ang ior proyesineg il Jple j
traucds and olbel imegulariles, aslechion o Apphcifinm al .1|_|p|rnpr-u|..: o1 il L B L L T A1)
judgement g eslimeles Bl ate reasonable and prugent and detgn el e
mamienance of adequale ammal fimancal soniroks, shut wars oparmting effechyely fof o
BCCutsTy and compesleness of the accaurnting mcords reEvant i the b l"_::ﬁr'll-h-"lﬂrl-.'l oLy
of the standalone [nd AS financial stalemmanls that gae o iy mncl Taer v A ate ‘e fom i e |
misstatomeant, whather due to Iraud or 8o

SN BRE

g seaporibie b

in preparing the Standalone Ind A Fnancial Statemments, management bl
nesesging The Compisiy s abdity 1o conlinue @i & gong CoRCer, dimchoaing, &8 il cad u.gr'...._-
welated fo-going coNCE ang uging The going concam Desis of sccounting Uriess manngami
aitner intends 1o baukdate the Tompany of D cadse operations. Gr HEg no MR aleirine Sul o

afal:let
The Board of Deectors ame mﬁuﬂ:hh for oY BmEEEng ihe Company's financial meoring HIDCEES
Auditor's Responsbilities for the Audit of the Standalone Ind AS Financial Statemants

Our responsdiity & to conduct an sudit of the enfity's linancial stalemenis in Sccorasmcs it
g jandaras on Audigng ard 10 S5ud A auditor's repar However, BELEULE of the rraths s gescribed ir
the Buais far Dusciawner af Opim section of ow report. we wine nol ahle b potain suibicent
appropdiate sudit evidance 1o piovide a asis for a0 Budit openson an rese linancial siataments

We are independent af the enlily n acooedarnice with-the alhcal requirameriis iR BCToreance stk the
of the Code of Ethics issued by ICAL and the ethical requrenients =5 prescriond undes

iha kaws ard regulatiens spplcable to the antity.

feport on Other Legal and Reguiatory Requiramants

| As required by the Companies iauditor's Report) Order, 2018 (“the Cinder) msund oy &
Central Govemment af tndia m terrs of sub-secton {11) of Section 143 af the Act, we Give in

the Annexisre A, a stalamsant on the matiers specified in pamagraphs 3 and 4 of fhe Crde

i As required by section 1433} ol ihe A, fhe Complober and Audiks General of nde Esued
Chirections and sivb-dirmchions. We gve our commanks:thempon vide Annssure- B

W A5 mequired by Section 1433} of ihe Act. we- further report fhal

8 As described in the Basis or Disclaimer of Opitlon paragraph we sough! bul
were unable to obtain sl the informaton and explanaticns which 1o the bast of
our knowledge and belie! weis necassary for the purpose aof puraudl

b. Due lo the possdie stlects of the maite gegeribed m the BEazs for [HACEme
of Dpimion pamgraph, we Bre unabla i state ywhslher proper books GEaccaunt
s ragquims by aw have bean kept by the Company g0 far 65 appes™ ¥l e
mxamination of those books. T

Scanned with CamScanner



e

¢ The Halance Sheel the Stalement of Prolit and Loas, and the cash flow staisment
dnall wilh twy this FRpoe ans in agreement with the books of account

4 Due lo tha possible effects of ine matler described in e Bals far D mcims:
of Chpinion and other paragragh we Bie unable 1o state whalhar the sforeuadg

Pevapreiinl Sialamaitts comply with the Accounlng Simndands undar sechinn
a1k Al

m  1hi matker dusceibed i the Basis for [scinkmes of Opinen parpgraph above
in our opanon, may have an adverse efect on the fungtignirg of tha Company

| As par wharmation and explasation given 1o us the sub-sschir 2] of secuon m‘.
of [he Comgdnies Act 2013 in respect of disgualifigatiun Gl gescit
dpplialbie 0 s company

ihe: maintenance of aotounis #nd oiher mallers

The feservalion reloting 19 _
- oo i wed i e Basis for Disclaimer of Cipinian and

gannecied therewith ane as sia
ofer paragraph above:

B '.I".l'ﬂhmpn::Iulrnaauuqmydmﬂfnmcidmmmﬁmuwmpnmngnl
the Compary and the operatng effectveness of such contiols mefor booowr
geparmie repon in Annoxure C, and

With fespect o the other maiters 1o ba inchuded in the Auditor's Peport «
accomance wih Auk 11 af the Companies | Audit snd Auditors ) Rules i014 in
our opimion & to the best of our iformation ang sccording 1o the sxplenabons

gnen i ul

1 The Company has nal disclosed the mpac! of pending Iibgations oF
g linancinl positan in it finens sl statemes]

2 Due lo possbie affect of the matter described n the Basa 1o
discimimer of Opinion” Faragraphs. we are unable to siate whether 5
Company as fmade, 85 required under the appicable faw of (nan
accounting Standard, for matenal foresesable osses. # aty on lang
term conlrachs nchiting demvabve conlracts

1 Ihe Company has no ampunis which were réquned 1o be transhermsd
to b Invesior Edusation and Protecbon Fund,

Flace . RANCHI

Far,
Dated | 2202 2020 3 HEE

(RS Agaiwal) ~
Partner
M. Mo 0808
1CAI Firm Ragn M, 0014880
LIDEN: 200/ 608 14008 TR1S
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FROAMICIRA NI MDA SANT BIAMAS SIE AT IMTT i
FOom Flae YO o dgim g

Waelwr ol dw i TR R T T Y Fupnet il wven st

il @l The ﬂurl'llﬂ-.ﬂ‘lj v iyl | fof i rachre St Y Gttt e “
QST T TS labimils il adllasibie i o hépi] aguniy L BT Wy 250G

1) T hesn Pimed annaie ol o hirmiic] b b g TRl R T e 1 ¥ et e ey

LTS Yisanr Aon ailoieennsd hieee s oo Pant i iling j,|u[if.¢-| P T I A e e

W 1 W whsmrroer o fcerd mmmats regrsing ol (sl el ategr LT i ary o
B Canrmptigerit o difsio v es o g

L a) Acoostling fo e iloemialion @d weplanalions e b s e Lursan g S o
canduciod vyl werficalion far irsreims duerg the poar

[} Iyt pbawncs g ibafn wite wadiestior delal are piyascel sarn Toelen iaun wn e
unabibiy o commant on diftarances, i any

i v the abmence of adedgials bomsten e canied it Tt s g has
ﬂiﬂﬂiﬂd Maiarys fameamesd o ul1'l_-1'l.l!l-l'r“;h It enmifrees, Iormn of Glher Garhes Sated o e
rufptiless pjidieeed vopder nesclion TRE of B Gompuatiegs Ard 2017%

.'ﬂ.. in ow ppinon and sccording o the nformation arvd seplanabions giver oo T
cumparny Nas not granted any . 10ans and Uarantens aiel ool make ar g 8 sy
in fgspoct of Section 1A5 and 106 of the Compansms Ao 2615

cortipany. Accordingly, drectives miued Gy e Fesere

of sgehon 73 10 75 or any other telesmnt proosions of e
g It thsre Linfdar are not applcable

wr, corried ool any delsied examinaton of such mcorde Gnd
of contral mechaninm. -




o~ al n e absence of adequate wloonalion we canncl carmment on witdiiapleg
oulsianang  stalutory  dues incluging  Prowident Fund,  Investor  Educaton  and
“ioteton Fund Emplovees Sigte Insurance  Incomedax, Saoles tux VWealth Tas
Servioe Tex Justom Duty. Excse Duty Value Added Tax. GST Gess to the extant
apohcable ang any otner statulory dues as on 319 of Mich, 2018 fur w panod of more
RN B MOming Fom the dite thay become bayabhe
0! imormaton o respect 10 dapuled stalulory dues as on J1.00 2018 & any. nol
Tao? avalabe I us

Vi In our opimion and-according the information ang explanation given o us, the company
Sas Jelateo o repayment of dues 1o the State Government

e The company Gid not raise any money by way of initial public offer or further public
offer of term loan dunng the year Accordingly paragraph 3 (ix) of the arder & nol

apricabie

u = sbsence of amy mformaten and explanations, we dre unable to comment whather
Faud oy the company ar ph the company by 4s officers or employees: have bDeen
natoRg of reperieg JuThg e year

x In absence of miormaton we cannot comment whether managerial remuneration has
been pad o prov ded dunng the pencd as per the provisions of Section 197 read with

Scheduie V of the Companses Act. 2013

. 0 ow gpmon and accordng to the information and éxplanations given to us, the
company § not & Mg Company. Accordingly, this clause is not applicable to the

% I apsence o' information and explanations. we are unable 'o comment on
Eansactons wih the related parties are in comphance with the Section 177 and 188 of
the Companes Act 2075 Funner details of such transaction have not been disclosed
n Hl'll ing AS standalone fnancai stalements as required by the applicable accounting

o . -':'u :i;.__‘-x- ok
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According to the information and ex
planations given fo us and based on ouf
examination of the records of the company the company has nof entered nlo nun:

cash transachions: with the ditectors ar persorts connected with fim - accordingly Hs
clause is not appiicabie to the company

In qur opinion, the company is not required to be registersd under Section 45-14 of the
Reserve Bank of India Act, 1834, '

Plade  RANUHI I-ur"v ®ANDAL & C1
Pated - 22122020 : -

Apcaunianis

Mo U"!ﬂ:!ﬂ
LGAL Firm Regn No D01 4680
nnu INFTEORI AAAATTEILD
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ANNEXURE B
JHARKHAND URJA SANCHARAN NIGAM LIMITED

ﬂ,EFﬂHT ON DIRECTIONS U/S 143(5) OF THE COMPANIES ACT, 2013 FOR
THE YEAR ENDED ON 31" MARCH 2019.
Referred to in paragraph 2 of our report
5.No DIRECTIONS MANAGEMENT REPLY
1 " Whether the company has clear titleflease Neither details of lang provided nor
deeds for freebold and leasehold land documentary evidences shown 1o us.
respectively? If nof please state the area | And Rence we are unable fo comment |
of freehold and leasehold land for which wpan the sarme
| titie/lease deeds are not available -
Whether there are any cases of waiver/
write off of debts/loans/intarest ete,; if
yos. the reasons there for and the amount - cases of waker/ write off of
Inwilved dabits loans/interest etc. But inter nead
adjustments have been mace against old
advances withoul proper details.
i Whether proper records are maintamed Accounting  of Inventories 1 :
for inventories iying with third parties and | adequate/proper. Details / ‘Records ©f
with third parties. and

assets recewed as gt/ grants from | Inventory Iying ;
assets recelved from Government/other

Government or other authorites :
authorities not made availabletous.

and

;ﬁ-r:c:r-rm_ng fg information
prplanations gnah 10 Us, thare afe no

Teud

not

Directions under Section 143(5) of the Companies Act, 2013

Referred to in paragraph 2 of our report
infrastructure Sector

| MANAGEMENT REPLY .
taken | Moither detaids of lang provided nor
prevent | documentary evidences shown o us
And hence we Bre unable to comment
o encroachment and litigation of Land,

Report on Sub-

SNo | DIRECTIONS

1 | whether ‘the Company has
adeguale mfaures {4]

| enerpachment of idle fand owned by it

whether any Land of the Company is

! encroached, wader Litigation, not put to ifany
| use of declared surplus? Detalls moy be |
provided

e S S
[2 Whether the systern  in vogue lor (According 0 infarmation  and
| |idi-arlr|'}¢:utinn af projects 1o be taken up | eaplacations given to us, there s no
| | under public Private Partnership is [n line | project taken wp Under Public Private
|

I'Mlh the puidelines/policies of the | Partrership durin
Govermment PComment an deviation if

iy %

F ey AR I

Scanned with CamScanner



] f;'“_ | Whether  system  for  monitoring  the  Acoordg b At | g
i execution  of  Works  wvis-devis  the | esplanation, thete s an exbiting witvm
' ' "‘"'ﬁ'fi_t!':'“ﬂ stipulated in the:agreement is | for montoring the mecution of wirk
in existence and impact of cost escalation | vis-pwis the milestone oipulated v the
| any, revenues / lasses from contracts,  agreement The details of escafatiem snd

etc., have been propedy accounted for in - eHect thered! Ao rewenae 1T g 0
| the books. e A iAo Lol
| S ]
| & IWhEthir funds received / recenable for Ry SBTRED bl pemmyre e 2

specific: schemes from gentral /State. recelved from Guvernment (s B

agencies were properly accounted for | year and shown separately Howosd T
| | futilized? List the cases of deviations | Company, has oot accourted

. T corrgsponding irECrme At f1%

| comspltancy expames af M1 1171 56 A

t | ifcurTed ] g amnel gran

| »  Whether the bank guarantees have been " Detalls of guarantme, if sy ol mado
 revalidated in time? wallnble 10 us

| & |Enmm:m1hr mnfrmahnn m‘bal:nwa Confirmationr of Salances of  Trade
| ' of trade receivables, trade payables, term Recelvables,  Trage  Fayables and
|  deposits, bank  sccounts and  case  Tredsary ALA not obtained. Balance
ohtaimed. Confirmation v obtained and reconciled
| | far Term Deposit and Bank Accounts

The cost incurred on abandened projects | Petails of abandoned projects if uny, not
i may be qulnu!hm‘ and the amount madeavailable tous:
| actually written-off shall be mentioned,

3 The list of pending legal cases at the |Detsis of pending legal cases with |
' beginning of the year and at the end of requisite/proper information not made
the year along with details of year, name | availabie for our verification |
of court of law, amount Involved positicn

in brief as on date. ! |

@ The fist of pending statutory dues as on  Adequate informatian for statutory ducs
' not mage available to us
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ANNENLVHE « DOV THE INDEPESBEST AUDTTORS HE PO GF
THARKHAND URIA SANCHARAN NIGAM LIMITED

FOH THE YEAN 2OLE-19

peport on the Infernal Financial controls under Claose (i) of sub-
section 3 of section 143 of the Companies Act, 2013 *the Act™)

We hoave audited the intecnal financil comnirois over financal resomng <
JHARKHAND URJA SANCHARAN  NIGAM LIMITED . Ranchi 7ra
Company’) as ot 317 mach 2018 i conjuncbion with aur sudit of ihe ind AS
slarctatune Tnancial stabemaednts of the company fat the year anded on that dat

Managemaont's Responsibility for Internal financial controls

I Company § mighagemamn s jpgponsibie o ESIRDHENINY ang e
irberrvidd femncial contrals based on The mternal contrel over finencs! Rplring
citena established by the comparly considenng the essenpal component Il
st control stisted 0 the Guidance Nota on Audit of Internal Financal o ety
awer Financial Reporting ssued by the institute of Chariered Accouniant af Inden
FIGAI) These  responsibilities nolude  1he  dEsign, impilemeriation and

nalntenance of adequate internal financial conlrgis thal were oparating affectvely
for ansunng the onderly and sficent conduct of its business, ncluding sdhererce
svention and getecton

i cormpany's polices ihe safeguarding of ils:ass5als, the pr
af frauds and errors, tha accuracy and completanass of the gocounting recoos

g e imaty preparatan af reliable financial informaticn, 28 required Undes e
casrmgpaes ol 2013.

Auditor Responsibllity

Gl fissponsibdity 15 [ EnprERs dn opinan e he company's intemal financial
comrals aviet fnancial reporting pased on our Audd We conducted our audd m
accordanca wiih W Guidance Note on Audit ol Internal Fimancial Controls over
- nancinl Reparting (ihe Guidance Note'| and the standaras an Auditing is5ued
by 1Al and teemed 10 be prescrbe under section 143(70) of the compames ad
2013 to the exlen applicable lo an auddt of miemal financial controis [Tt gl
applcable Lo an audit of intermal financial eantrol and, both issued by the Iretivate
of Chantared Accountants of india. Those siandards and the Guidance Note
reguatie il we comply wib sifical requirements and plan and parform the audit 1o
oblaln masonable assurance abcul whether adequate intemal financial canirols

w.udﬁmhﬂpnﬂ'ﬂmiru proceduies 1o obigin audil evidence aboul the
adequacy of the internal financial controls system ovel financial reporiing and their
aperabng effectivencss. Qur audit of intermal financial controls oved firancial
reparting included abtaining B understanding of imternal financial goniros SVt
financial repotting, assessng the risk that 8 matenal weakpess sxist. and tesing
and evaluating the desiyn and operating effectiveness of irternal control based on
the assessed sk The procedures selected depend on the auditors judgement.

.
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meduging the axaessment oF the ke of maléoal aiselstement ol W Gl
statoments whalhor due 1 Faud of e

Ve Unksve (1l the gudil evsdence we ave oblismed 18 sulfcenl and aopropnas
to proecke @ Ui Bor our aardil opinion o the caimipany o efectal ficare al oot
sysimim oven linendial fopoing

Maaning of Internal Financlal Contrals aver Financial Regoring

A curipany s iteinal Tl coilrols Gued Noancisi eesprting @ oo

¢ el 1o proveds oasorable sesarnee megarding the fediabillity of fnanceai
repoiiig and (he proipinatmn of Naiead slalmments for odnmal pigposes s
BeCordanue with gonarsily w Eafesc ] et geenaplien B Ciangeany s el
financial ol wvert firsaiicinl FpriEyirng bk ides ) Biose poleaes sl o e
hant 1) pErtain fo tha crasitesraron of e citidm B00agd en b e dpediid e il
F”‘“ tauly imflect the ransachons s dispomtn s of W aueets of W CoOmpuany
12) Provide sonsonable assurance Ihil lansachons are reconfed as necessary 1o
peril proparation of ind AS Standalono Fuancial siatwments in ptoomdance wih
gesnrally acoupted  aocounting principles. and thal recegils and gapenditures of
the company a&fe being made only in dcoordance with authonaations of
rranugement and directors of fhe company, am (3] preide reasonaths assuance
regarding prevention of Umely detection of unauthonzed acuisfion se o
disposilion of the company's assets thal could ave o bl sfect on i ng A5
Sendalune Finoncial statormseta

Inherent Limitations of Internal Financial Contrals aver Financial Raporting

Becouse of the inherent leotationg of wlemol fnancsl controbs el Rnancial
reganting. sncluding Y powsitity of colliman o imgragon imaoagemsn override of
cortaln, maleral misgtitenenlt dus o eine e B gy aceut arel tiol b
detected Also, projoctions of any ovahuabion of W it Goancl conliols e
fimancial raportiog fo futuis peacds s suligec) 1o b sk Dt B irlaeeesl Anihess)
control aver franclal raporting miy buccme inadenuate because of chinges in
mndmn; ar thal the degrae of comphance with the pobicies o procedures may

Basis of Disclaimar Opinion

Accordang W0 the iformimton end axplanations given b6 us and based on our gt
the following matarnal weaknesses as per bass of dschivnie of opimon s besn
identified in the Compony s imtermal inancial control over nancisl reporting as at
31 Mureh, 2016

) The Company did net b an sppropdate intemol control system
BECOUNting Bnd prapary ecordmg of the Iransaclions -

Lz . b} The nmr ol nel have an appiognate inlemal conbiol nyilom for
13-‘_;‘1_:_: Cinventory with regard 10 feteipts. maun. physical verification & valuation
M, Thess could potentially resull in matona! miestituments in e Lamgany.s
~ Wage payublus corsumption mvsntury ang fapnse account Balancess
Tha Compony dd nod have an appropnali inernai contri syslem fo
ﬂwm and Capital work in Progress.
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A aled slakaEs % 4 SPROETD o i sombnalon of defickences. o miemal
g vy ve Pl epoiing such Thal there & A reasongbie
poREbAN a8 e SEElie e o T OotpamyTE penual o elenm
Tomesd ST 0 e eI o it o o il bags

= oo aooen bevmise of the elfectsbussbie effecs of the material
RedAnesses Jesobag above on the achewement of the obsectves of the confral
S e Coroaty ha ot mantanes adegqunte mtemal financaal controls:
e Staeoll wpetng and much el Srancial controls over financial
BTN witw e cDeatg efwctively as of March 3¢ 2018 pased on atamal
RN S feavca) epoteg cienar estabianed by the Company consigenng
“Mmﬂiaw_mmﬂmuﬂnﬁhmmg
w*ﬂﬂiﬂm-mﬁwaﬂw“ saued by the Insttute
IS Atountars of lnaag

Cacare o Coae

e e Cord ARl e Saca T RSN above ~ determinmg ihe natue.
UG NS BN O Al M AT, T o el of bag AS Stancaiore Financai
MMpmerns 3 e Jompan, S e pddt anges arce 31° 2319 ang the saia
SIS Mas afectec cut Span 0 e sad Ind AS Standaione Financial
SImenss o he Company And we nave:ssvec a discisimer of opinion on the
i A3 Stancaione Francai Statemens of the Campary

Place RANCHL
Daled 22 12 2000

T
-
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in absence of proper details and reconciftation of saf related fakility papable by evstwhile [SEB [ State Gevermment /

Tharkhand Stote mﬁuﬁﬂhﬁiﬂ.ﬂn:ﬂuﬂg{qﬂn urable by eamment wpon the differemer of B TS003 24

Likhs [ Prvious pear & 5722647 takhr} betueen the Nability floure as per ooctwarial valwation report and aoimally
i i B 2 i : !

Reply

Aolerial valuz for she F.Y, J008-15 bas bown recetvad an
2411, 2009 po tha EE_E-._._.?EE&_.EI.EH?HF

Hirmmver o el that Mt PWE imder World bank proect is
warking s preparation lihd maintenance of Fhod Assts ragister. Fnancial
mamal ared L Annusl Fingncial Stelierents 33 per N0 A%, A2 such

ca Bis type of lopas will e in .Y, 301930 & 2030-71.
4

,_
|

p?aﬁnigigégﬂgitﬁg?sggi
Disclosure of Govarmment Azpistance”. ] ,

Koted for futline pomelance. v
W are In E-u:uﬂ___ idoption and complance of applizable IND A5,
Fer sultalsly comversion, sieption and peeparation of Books ol Acsounts ard

__r.__._!_EEEE%E?;EEEEEEQPHHH% Mobes fae fetiare: comeliance.
LITT

Financial statements 2§ per IND A5, wi have entered intn agreement with
" Price ‘Waterhaush ied coopers (PWLC]™ 4 consaltant, The tems of
igl.ﬂﬁnﬂilg!suﬁ.ﬂ_ﬁi

R Bynided peisjecs In Erez soopa of work of M/ PAIC Secasting of

ready [ncluded and o fe basks of thds reciing it will be fod pwed = O
Ear

/SEB Reconstruction Aecounts Rs 18199.45 lakks {Previous Year 18199.45 Lakhs}

3 Fﬂ-niﬁ_ﬂrﬁngiﬂgﬂgagiﬂig?ﬁﬁﬁﬁhﬂﬁi

@rcolml ebc.

__.. The Balomce of 81 12 13 fokhs as on JLOR 2004 increased to R 18199045 takhs ond shatic since 200518 needs review

1 |
— Suppestions will s considered for eeitrent of m sad head FreTh

in reconcBed manner in F

G

et/

&

-



e ruperTy, lant & Eguinment FPPE ey Mark- ln- srogregss FCWTFTang cEDrECA AR I Nol L

& ?gﬂEEaEEQEEEEEEFEE%EE
identifeation or volte nfsoch et

. Physical verification of fixed asets and review of Impalrment thereof was mot corried but sinee inceptton and hence
are unohle po comment on complionce of

Inid A% 36 “Irpairment of Ames

& The tithe deeds of immovable properties, ity posiemion wtoi detall and related reginter nor made svelichle for o
verfication,

4 Frafect wise / work order wize detmils of CWIF R 19545295 Lokhs [Previous Vear

EEEEE!&EREE?E-?EEEEE@EEE&EE?EEE&
copitaiization of projects and charging of depreciotion thereon which iv winlation of ind AS-26 “Property Phent &

ﬂng%ﬂnﬂaﬂﬁiiigmﬂﬂ!&gﬂufi%ﬂﬂﬂigﬁ
ety basis, wivich iz wWoletion of fnd AS- 18

“Property Plont & Equipmen®

The Benchi civele. i not charged depreciotion of Br 209642 lakhs om opening walue of Plant & Mockinery of Bs
SHASE 4 Lokhs owd to Hhat extent depreciotion ard logs & undérstaned

Eguipment”. Physioa! varificetion was nof conducted since inception hemce: we are unehls to commert BP0t Satus af
CWIR

Daspraciation amatmiing 10 B 2E06.43 Lakks s inadvertentty

ﬂ.&ﬂﬂﬂ!ﬂngillgliaig

Lh. Profect: EﬁuEHE%i?EEgibﬂi 117,79 lakhs I5 copiralised

EEE;E;.%:EEEEEEH?E?&EEEEE
compiuted thardan retrospectively and cemoletive import i givew In curTend peor withour restating the companative

It havs Paves roreeited IGEY G0 dnnualfeenunty, - |
The sl project W sompleted In FLY. 2013 14, Howarver Capipa

e Fedating 1o thei Preed] was appeariag under OWIPF Hiad.

#lso the intimanion regarding completion of thiy projed was recesed.

BCESUT 188y in FY 2OLE-19, s a5 such eapita livition was made in FY 200

| Capita! Advances, fs 2971328 Lakhs (Previous Vear 2971128 Lakhs)

The abowe balance is seatic for lixst four years and detoils, a2 well as thind porty cosfirmation & not mode evatheble o us
—_H.B..—n_.__ﬂ wer g pmable fo comment upon the same

Advence b Suppliers, R 4573623 Lokks [Privious Yeor By 74585 13)

The details of Advance to Suppliers ore aat mode ovaifmble to ur and are ale subject t confirmotion, Further an
E&%é.ﬁ?uﬂﬁﬁ%wgnwgﬂﬁﬂg?n&%%%ﬁx
| darnite

& fisdance under head long tem loans end sdhances, Capltal Advances, &
coening froes F.¥ 2003 14 0t bthe cpsning halsnts Further M. PWC has
appointed for prepesation of AFS for FY 1920 icludieg the

sthves) of thes preciding seporting periods in
with Ind A%, and the applicabie prowivens of Companies fct, 2013,

on spplica unu.ﬁ.ﬂgiﬂlll#g_.__-l
yar AFsfs reed B be suitabily addressed i the premation of 8F5

Sar FY 15200 &4 such necedsary steps will e Sxieen for obtaming bifurcasion

b copry of the savree s s ttachesd BeenewiEs fannessre- 1) Furthes
#tion Joumad Entry of B, I6207. 19 for booklsg the sum in codres
erount fereditor for canitl works] wis made during FY 201415 aging
Payrnent made 40 PECIL and Asie ereates! during FY 14-15

o At
>



. ik A e R
"
*: n?n&i:ﬂﬁ?ﬁigﬁa wise owd @lso hot ebtgined itx net reclizobie volue, which i ot in e pE parts and kocss taels e generally stated
sccordance with the Accounting Policy (Para 9 1T} of Company mad fnd A5 2 “Inwentarfes e bowwer couE o wiliie, For this bppe of irveribories refzable
._n_ - U Py P, B EEI!..-.EE-!EE\B_HHE
_.__iHa.una.aﬂhaE&Egﬂﬂﬂgviiiaigﬁﬂﬁﬂaﬂiiiiﬁatwﬂai respect to whcly % the compamthee staiement of this bype
6 |upem provision reguined (o y
MU e of trunkey neture. Practically and
eceRicaby, Invenitney Ebmrol may not be defined for such typ of project
iervnrtony control. For pleice maintesancs, we hiee procune matsetaly which
= e coresies] unde invEsiony fontrol policy B shere sm not fregeent e of
mgteriily. Generully, when the requirement of this matenial arks, thes
are ssud frem store. 5o, principaly we canect catagoriie whether It 15 Sow
B
L eher Cyrren Assee [ Nate Ko -207 |
7 (Amount recelvable agminst pension, grotuity, and Lemve encashment from State Govermment [ [horkhond frote Qbsenation is nated for future compBance snd it wdl ke recontiied

m__!u.tﬂ_:mi_!__ﬂ.ﬁt&ﬂ.ﬂﬁh amounting fo Rr[498565 Lakhks [Previows Fear Ra 1031285 Lokks] & subisct o
recanciliztion and confrmosion o .

afsordingty,

(B Dther Non Currewnt Tax Aver | Note No -14]

g [ per 2645 of the Compony Rs 43541 fakhs { Previous yeor s 2649 lakis), Including TOS deducead by JBVNL fs 162

[Jakh | Prenvious year KIL ) ks been dedweted at source bul the company his aocoumted By 204.92 lnkbs only o1 Advance
Icome tmx smder the bewd non-current b arset in the gocounts. Further, the detalis/adjustment of bafoare amount of
Re290.4% fakls 1 not mode avaiiehle toor Y L :

n"-.ﬂn has bess deduched by different parties , Accondingly, steps wil ke
Ink,

D0A5 for the F ¥ FUIB-19 1= downlneded froe traces and i 15 feand

A EY 201530 foy ghe e,

E X ...I...:E__.m.ﬁa:iﬂfu:! F ey e Eing to B
_-.g:ﬁzﬁunmﬁntlhuaﬁiﬂ:ﬂhwnﬁiiniﬁﬁiﬂﬂhiutﬁgikﬂﬂ%ﬁ&. Laki inthudes g, 85510 Lakh Iy oo afc of prosdsional srreer chalm for
bt shown a5 income for the year inntend of prioe peried jtm. ; period frose 010416 tn 31.00 2008 Further vide lerter ma 147 dtd.

DB I reconclifign was made for tammission charges UBVNLY by G
gﬂﬂﬁ%i%??uﬂﬁ?gﬁaaﬁﬂﬁﬂﬂbﬁgﬂnﬂ‘ Accordingty s hes booked in atesunts,

EEEEHR;EQE_EE%WHEEEEﬂEn:n:Eﬂﬂ.ﬂl.iENnhHE FEEEFEEEE{;FEI&;&!
not accourted by the Company. ircome tax in inal ;

Al Beps will be dufing F.¥. 2085 20 & 000-21 f0 ensure

EEEE!&

18 |23 Borrowing Costs”,

A0 Other momme [hoce e 22

_p The imderest sorned B 19265 Lakhs [ Praviows Year Ry 764.58 lwkhs ) on acvances to supplier & gccounted o2 acher
mcoms Instead of adjustment with borrowing cost of qualifring aiset Le CWIF or Flined Asset which ix winlation of Ind A5 {ccordingly, However ke o mantian that M/s PWE usder Werld bank gegect

wlﬂiﬁiﬂgni!n%ﬁtgiig
maral and comverion of Lesusl Finsscial Sttements as per IND AS. A4 sech
b fn abrence of propar detoils we gre unahls to comment upan the accounting of pet inrome off R 305450 ok [this typse of bese wil bo sttled n £.¥, 2013.20 6 2020-20

U prear By 53265 lokhs] frem suparvision charges,

|
. Obsarnation |5 noued for Ritire compiianes whd i wil be reconiied

Bty of Supnvision chicpes was proviced to seditor derisg the
of duafit.

= W

2



=
‘ LL Ernpioves Denefit Expenses ] Nors Mo 230
! ]
» o The compary has chorged / provided Ry 29.92 lakhs under Mational Pension System (NPS) baginning from fuly 2017 Calcelation for LIty For WPS prior bo July 17 has b done end

E?E&.ﬁﬁﬁbwﬁ_uwﬁuﬂgnﬁmé  Accounting of the i il be done in Next FY.
L2 Finanece Cot [ Mooe Mo -T4) M
TE&EE&EEE%%%EE&FEE%EBEHEEWE&E |
vhrough current yeor moerest, instead of prier period sdjusimems . ‘
rEEhﬂ%qﬂﬂﬂgﬁa!ﬁBﬂﬂgEiﬂg?gga Thias pusken el s weel | Exboen. Femadial recourss thall be pursusd in|
we are unabi to comment upon the fimance cost of the yeur e ¢1124.02 lokhs | previous peor Re 2745080 fokhs) ol F.X. J000-10, 8 M's PWC has been appoisted 36 consullant for
12 |charged to Revense sccount and (v impat an loss, flved meset and CWIP of the company. preparation of Atooeras 1Y, M020-11, stricty s per Ind AS. Tha soope ol
work includes assistance i recasting of scoounts of previcss pears also. The
Further it i5 also @ vislation of Ind AS 23 “Borrowing Coses”, which requires capitalization of interest dirpcely [P rotsed may be acd s during recasting of acooents.
mitrihunrble to guolfing ozset
© The Compary i regularfy incurring interest and penai interest om lnan txken frorm este Government, wharees unured
tring with Perzonel Ledger Account (PLAY treasury] at the pear end B T45298 57 Lokhy,
{
13 Other Expenyes [ Noge No -25) a
Fundey Creslitors for A3.713 lakhs of Ranchi circle (Mate No-9 Trade Papables) adjested by crediting the Repairs and !;i!ismla.qﬁlnlaﬂqiﬂi.u;%
|Muintenance accownt (Note No -25 Other Expenves) through a fournal voucher without proper supparting aed dealls opening balarc from 06,00 2014 without cuimeiponding details
A
Further sama addiasal amount of latiites wane ceated in Fr
14t Y 2015-16 agingt Sogk réckheed
il Eabiities a &5 o0 1013008 snd o TabBity relaticg fo
' was on 31,03 3, )
A such En pen it true & fair view of Boaks of scsounts, the s
was doi
A4 T Maers
- _?Eiggﬁﬁ?&ﬂ.gﬂqnﬁ&aﬂﬂlsgﬂﬁaqﬁ:ﬁdigﬂx IFR_ :
nﬂﬂ;ﬁmﬁﬂﬁﬁgﬂnwﬁbﬂiﬁaﬂ& Yo futes corspliance,

o L ﬁ._
| P
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E

In same cases acrouhting policies adopted by the company are nconsistent with fnd AS 5 Accounting Policies,
?Ehﬂﬂiﬁﬁmﬂﬂisg.?g:ﬂ-ignﬁngﬁ;u%gi?
th

ngﬁégﬁﬁgagﬂﬁ% dnd A5 and red stoted ar occounds as
bein prépared on the basis of fad AS or pol whick Iy Bor W consistesce with Ind A5 1 “Prerenintion of Fisanciaf

ng?insnéhﬂi&iﬂinnﬂﬁiiﬁsﬂgbﬂ,a n&qﬁi&.ﬂ.nﬁlﬂﬂ
—EEE the finaacial statement which is vialation of fnd AS 1 “Fresentation of Pingneial Statements”

|
abeeniinis

|

current account with Boeks and loosing the fnterest

[Other Matiers _
L Restructinrtng Accoundt Pevding Adfurtment | Note Mo, 5] |
» ._q___.__._...._._.._“..l_.__ig&i&ﬁhﬂ%?%ﬂm&?iﬂ%ﬁ%ﬂ?nﬂnégng ! Eugl.ﬂriliﬂiinﬁtﬁr;
t&&fﬂng%ﬁ%g“igﬁgﬂﬁi;ﬂg&qig
. Bank of Trelia, Ranichi Branch (Account Number 490220100200014) f in mamy of Tharkhand Bili Vicran Nigam Sarne wil b rectifie at the earies.
Led “YTEVNLY Il the year end.
_ru_n_:_.._gﬁ%ﬁmgiﬂn?ﬁﬁwﬁnﬁzzgkt&?ﬂ%g%mﬂi Hﬁr&:l _..:ﬂ:wn_!..uﬂﬁﬂ.ﬁ_u!i
' Treasary dccount) for which external comffrmation, Certifioate ¢ abtalned and the seme is subject rament {Copy bl precadings bt enclosed hanmwith Forther Letier)
ﬁfﬁiﬁq ) for i e { i 1333 8, DROT 2000 Letier ne. H17H, did DZO07.1020 bas been
for the 05 loan of GO snd Tressury balance with
L balance. . ]
—n__u.________-HE.___qﬂignﬂﬁ.ﬂiﬁbgﬁggiﬁlﬂgwgkigx
reconcillation. Further there i an unreconctled debit bank balance of R 151,30 lakhs lying since the inception of ghe | A<07% 370 being b for behustment
 COmpaTy.
_nﬂuu.uui__un.n.__qw.ﬂn..__m_._u_q:ﬂuu_uhnaﬁﬂﬁ#qwkigghﬁﬂﬂhagﬂgﬂlﬂa!& JUSHL MO s . g et o 0 bl ki
Pl B BT A ML

UL Intermal conerof

ok putnmared af well o pearky ledger Rot frepored.

@ There {5 mo effective control in absence of full computerized operetion and gffective internod oudic
“r Eﬁggﬁﬂnﬂaiﬂﬂinﬂaﬁsﬂigﬁﬂ&ﬁﬁ ¥

Il AS-24 " Reloted Party Disclotare™

ta compifance with féction 188 of the Companies Act 2013

b, in atmence of proper infarmation, we aré unable & comment. whether lf the

A The company has mor discloted the requisite/ngficient detarl of Inter company and Kay Manogerial Person (KNP}
fransaciions In the Finaeial Statements {mane n0.28) ox per requirsment f schedule. Il af the Compantes AcLI0LT and

Wotes Tor fature . Howsewr [k b mestion that M/s FWE ki
el Wadd Bank project | @n preparatian and mentanance of Fied
_ Agseas Figinter, fin mranual st cerversion of Annoal Finescial
as par 1hr A4, 88 such this bypa of isus will be settled in £¥. 3000-
gi&iﬂ?iﬁﬁi&ni . Ty
T

o«
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‘. : v Complianae 1o MSMEACE 2005 i
e a weell s Interest guyaile inder the MEME Act, 2006 have not been provided or dizclossd the company in Wo such knaw clair of MSME |5 available for 7., 2018-19. Furiher,
‘. Hnﬁhi..ﬁ“&&ﬂ " [Fetails of MSKAT Bus Laen provided during audis

vl Congihgent Liobdlige and commitments

& The compony has et prevdided e the detmied information of dispirted motter ond heace we are omehl o comment

ﬂﬂtninﬂﬁ.J_ﬂEl.qtﬁ oomnE e had bsen provded
upon the same and Conpingent Liability i afected aerording

th time of sl Hewever, The i restion that M/ PWE Under Word
fik project 15 working on preparation and matesance of Fieed Aspts

.} gﬁnigsﬁgsgiggﬁgg Bank Guarontess, clafms, f; fingeclal manual #nd conmvenion of Anmal Fnescsl SEsements &
Pending court coses, arhitration aad legal cuses, f any, which is not in accordance with the ind A5 -37 Provisions, ING:AS. s such this tyge of skt will be settied in .,
contingent Dobilities and contingent Asnets

Malrtanance of Abcmts n Gty I covered under the Work ek
Project and the same s ursder proceee

E.Eﬂng
o Party wise Irdger,/ confirmotion of trade payable, trode receivable Keep back deposit, Security depasit, Advance to
Hers Staf Advance, Temporary Advance i nat provided o us and b absence of adequate interna contro)
irveffective and delayed interaad Audit, fnck of trensparency through computerization in faanciol operationa) feldy
ding for years, relsed concern on the awthenticity of the sald Grcovnts

» Ehe aheve keod are alio nod property clossifed a3 Moa Corrent ang Curremt fuvets / Liohifities, which s norin
cordorce with the Schedole I of Ind A5 cad fnd

L% | “Fresenfation of Flngncial Seatemema™
b The Company hag wieagly shown the eatire shares os iswed durfg the year in Note No 3 “Equity Share Capital”
instead of showing It as opening balance / clzing balance. Wil o kb e s
%ﬂﬁgﬁﬂgﬁﬁgsﬁi%gﬂaﬂnnﬂgﬁ.ﬂnﬂiﬁﬁgﬂﬁhﬁmg ahservatioas foweves e i W e e e WA bk
o The Svstem of identificetion of expenses o Incoiee for Prior Period and sccounting charanf i mot In privctice as per fnd EniE_.EE_-..Hu_- hﬂlﬁ:ﬂ“ﬂiiﬁgﬂ
2 a financial manual Aetvtasd Emenks gy per IND A5,

AT 8 Eﬁ?&ﬂ?ﬂﬂi%ﬁgig. ) Ad o Bty o ke ttiod InF.¥, 101520 & 22031
e The amownt payable to ity Holdvag Company JUVNL By 4374.86 Lokbs [Previows Vear St 3547 55 dakhs) under the
#reed et Company Tronsactions i net et reconciled and conffrmad,

The Compay has disclosed barrowings of Re 46577142 Lakhs (Previous pear Rs 36016569 okks ) a3 aon current
%,Eﬂggiﬂﬁ_ﬂaqaﬁaﬂﬂaﬁ;ﬂ?ﬁ%::ﬂigﬁﬁn phe

Iofing A5

g?%%%ﬁ%ﬂ&tsﬁig*&uﬂuﬂgﬂnﬁﬂﬁlﬂa L
witd liabitities of Sar food Dispoich Cenire (SLOCH sepavately from JEED and serordingiy not vet Wfirrcoied the same i i
gecgunis i
h. Secretariol audit repont fir bhe pear mor mode ivmilubie for owr weriffication ._
1. Accordeng 1o the mformation and explanstion provided 1 1, the sccoumss for e yeur 200718 ix mot sppereved in ACH E_ A3 per 5.95 of the oot 1013, the AGM for the FY 2017 -1H was
the dese of audin Feeld o 24.08 2018, In B Aganda wak placed reganding tha setut of

{Anrucal firancisl qaie for FY 2017-18 and o for By adooiion s the
AFSTor FY DORT-18 was inpe iatge and sceordingly, 1he members

approved the adjours man of e St AGM sive-dis for adoption of AFS for Fr
11728 wpon Ry final imtion s conduc and secsipt 6f (he Sudh resoet,

w5 _
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT,
1013 ON THE FINANCIAL STATEMENT: OF JHAARKHAND URJA
SANCHARAN NIGAM LIMITED, RANCHI FOR THE YEAR ENDED
31 MARCH 2019,

The preparation of Financial Sutements of Tharkhand Urja Sancharan Nigam
Limited, Ranchi for the year ended 31 March 2019 in secordance with
financial reporting framework prescrived under the Companies Act, 2013 is
the responsibility of the management of the Company. The statstory suditor
uppornted by the Comptrofler and Auditor General of India under Section
L39(5) of the Act is responsible for expressing opinion on the financial
stitements under Seetion 143 of the Act based on ndependent acdit o
decordance with the stpndards gn auditing prescribed vnder section 143(10) of
the Act. This is stated 10 have been done by them vide their Revised Audit
Report dated 22 December 2020 which supersedes their earlier Audit Report
dated 31 July 2020,

L, om behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit. of the financial statements. of Tharkhand Ura Sancharan
Nigam Limited for the year ended 31 March 2019 under section 143(6)(a) of
the Act. This supplementary audit has been carried out ndependently without
access 1o the working papers of the sttatory suditors and is limited primarily
to inquiries of the statutory auditors and company personnel and a selective
examination of some of the accounting records.

In view of the revisions made in the stntutory suditor’s report, to give effect 1o
some of my audit observations ruised during supplementary audit, | have no
further comments to offer upon or supplement to the statutory auditor’s report
under seetion 143064h) of the Act

For and on behalf of the
Comptroller & Auditor General of India

i §
1 1 W i

Place: Ranchi {Indu Agrawal)
Date: -12-2028 Principal Accountant General { Audit)
tol-Inz| Jharkhand, Ranchi

I=
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Capitalization details for the F.¥, 2010-19 as per Approved AFS

(All amounts in Rs.)

o

Name of Unit

Other than CWIP
capitalisad

CWIP capitalised
ineluding Interost

Fotal copitalization
during F.Y, 201819

Tr. Circle Ranchi

19,15,05,486,00

19,15 05, 486.00

44 2697 144 00

Tr. Circle Dumka 12410417100 43.02,56.?33.4:_0

Tr. Circle Deoghar 305172300 | 11.06.52,.89100 T1.37.14,014 00
[Tr. Circle Jamshedput 9.75.402.00 | 24,20,04,940.00 74,25,84,343.00
Tr. Circle Chaibasa 41 ,45,103.[:_[1 = A1.45.105.00,
Tr, Circle Daltongan| Egglmlagsﬁu 6,29,07.828.00
Tr. Circle Hazaribagh I.ET.EEE.EED 5 1= i 1,569 00
Tr. Circie Dhanbad = : 0.00
Tr. Zone-l, Ranchi - : i 0.00
Tr. Zone-ll, Dumia 21,40,21 5,00 77,40,216.00
:Jrz:.lnf:th-SL} bl ﬂ-ﬂ 1 . 1,78.211.00
Tr. Zone-|V, Medinagar 1 .BQ.EII:IG.C;G _ : e
Tr. Zone-V, Hazaribagh : u.nn
;:I_A. Ha) 31,07,707. i 37,07.707.00
SLDCULDC 2.02,80,.937. i 502.80,837,00 |

TOTAL

30,10,87,.918.00

78,2844 06400

1,08,40,42,4£0.00

B

&~

w6 6L

L
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Details of Asset Addition

JUSNL, HQ, For F.Y. 2018-19

Date Head Amount
5/28/2018| 10.900 Xerox Machine 146,883.00
5/28/2018]| 10.900| Tonner Cart Purchase 13,175.00
6/26/2018| 10.800| Split A/C & Stabliser 50,650.00

Lenovo All in one PC &
9/25/2018| 10.900 Printer 65,700.00
G/25/2018] 10.900 Scanner 50,000.00
9/25/2018] 10.900 Visitors Chair Table 125,000.00
9/25/2018] 10.900 | V Guard & V Stabliser 8,800.00
9/25/2018] 10,900 Split A/c 111,800.00
12/3/2018] 10.900| Almirah & Steel Box 13,030.00
12/20/2018| 10.800 | Aluminium Sliding Door 9,957.00
1/21/2019] 10.900 Split A/C S0,000.00
1/21/2019] 10.800 Curtain Cloth 43,680.00
1/21/2019] 10.800| Rainbow Waod Pole 30,923 .00
3/12/2019] 10.800 Steel Thermas 2.050.00

| 3/13/2019| 10.800| Visitors Chair Tabie 114,300.00
3/13/2019] 10.900 | Digital Recorder, COTV 71,700.00
3/18/2019] 10.700 Maruti Ciaz 1,098,355.00
3/19/2019] 10.800 |  Godrej Colfee Table 515,805.00
3/27/2019] 10.900 Office Equipment 544,899,00

Total 3.107,707.00

L



i i, s
F.¥.18-19
Head Arnount

Plant & Machinary 1660586.00
Plant & Machinery | 16435700.00
Plant & Machinery 1357064.00
Plant & Machinery 805140.00

Office Equipment 22447 00
20,280,937.00
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. Manager (F & A)
Transmissior Zone

frnnmhdnh Fmme- 01 1himlin
Detnlly ol C.J:IIII work I Jrrapress Illlﬂ!i e Yenr 201R-10
S Ne |POAWONs Vartlcwinrs A
[nrder for Diesign, Exploceringsopply of maderiakTnoipmesl, Locliai, Testing
G2 L 21T [rommissioning of 231 1F kv bays ot 11301 Yew GBS sabdibgan) wiili cuienatan of
& enising 132 v buses en benls side § main & tranafer) for feeding power to Rakleay
1 TI1.1217 | 755 ot Kammaoks on rankey baaky 1,47.17.003.00
rder for Diesign, Engincering,napply, Ercclion, Tesling & commissioning of 132
SC, 2 phase Sahehgunj Grid suh station 1o Karamicls TSS Transmission lise
A AVDT [5.E7] kam i
2 PRI itk R e 1,79,64,18.00
Oinder for Desipn, Engineering supply, Ersction, Testing & comminioning off 132
4 & 3O [bv SC. 2 phase from Rajmahal Cesd sub stmlon ta Tispabar TSS Transmission line
3 230118 {873 ban) oa hurnkoey Bl 3,910,518 975,00
—————
F [Order for Desipn, Enginesring. Supply of SzterialyEquipment, Ersctica, Testing
4 T41.02.17 42 Commisaispmg of 18132 BV baysat 13203 kY G55 Rajmahal with extension of i E]Jj_ﬂl&,m
5 53 41-24.00-18 [ Crder for construciban of baundary wall ar 13203KY GSS Chitra, Digt.- Jamtam, 70,40, 168,00
Coafir. 44 di- |Canfimmarory work ceder or profiminary survey work af proposed Transmission
1] 13.62.18  |fiioe uoder Transmisalon Cirels, Diumka & Deoghu 11,08, 728.00
Tocsl
= 921,21,238.00
..-\"‘F
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Transmisslon Zone Dumbka
Opening balamce of
Dabdt noke serd Elosing balance of CWER as
CWIP a5 on D0-08- Addstion durl Cagitalized during the
SIN ng wear
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Jharkhand Urja Sancharan Nigam Limited

Projected Projectwise / Sch Capital di and Capitalization for JUSNL Works
3.16862
Projected Capital Projected Capital c C
Expected Revised Expenditure i i i i i i b Y
Sl . p. . Awarded |Total Awarded B P . [RETTEITE et amis [ (e Rate of | Rate of Expendltl.!re (incr:) Expenditurei(iniCr.) (in Rs Cr.) Excluding IDC | (in Rs Cr.) towards IDC
Name of the Project Commissioning N N Awarded Cost| in Crs. till IDC towards IDC
No. dat CostinCrs. | Costin Crs. inC 31.03.2019 5 5 Interst | Interst
ate incrs. et Debt  |Equity [Grant |-O"SUmer wn FY 2019-20 | FY 2020-21 | FY 2019-20 | FY 2020-21 | FY 2019-20 | FY 2020-21 | FY 2019-20 | FY 2020-21
Contribution |Source
1 |REC-497 cr. Scheme - Onging
132 kV Garhwa -Japla trans. line Mar'21 20.20 0% 0% 0% 0%
220 kV Daltonganj - Garhwa Transmission line Completed 42.07 87.37 - 52.55 100% 0% 0% 0% 0% 1.00 | 13% 24.37 10.45 0.03 0.05 - 87.37 - 0.08
132 kV Hatia - Kanke Transmission line Mar'21 25.10 0% 0% 0% 0%
2 |132kV Simdega GSS and Associated TL
0% | 0% 0% 0%
Completed 96.81 - 20.16 100% | 9% | 0% 0% 9% | 100 | 13% | 68.99 7.66 0.09 0.10 - 96.81 - 0.19
0% 0% 0% 0%
3 |220kV Chatra (Itkhori) GSS and Associated TL - Old
220/132/33 kV Chatra (Itkhori) GSS Completed 63.29 0% 0% 0% 0%
220kV D/C Chatra - Latehar TL Sep'20 57.36 153.19 - 81.17 100% | 0% | 0% 0% 0% | 1.00 | 13% 50.41 21.61 0.07 0.09 - 153.19 - 0.16
220kV D/C Chatra — PBCMP (Barkagaon) TL Dec'20 32.55 0% 0% 0% 0%
4 |132kV Tamar GSS and LILO with Hatia - Chandil Tr. Lines
132/33kV Tamar GSS 35.63 0% 0% 0% 0%
Completed 37.51 - 35.91 100% 1.00 13% 1.60 0.0021 37.51 0.0021 -
LILO of 132kV D/C Hatia-Il - Chandil TL at Tamar GSS 1.87 0% 0% 0% 0%
5 [Transmission Plan & Consultancy Fees - (PGCIL)
Transmission Schemes being executed by M/s PGCIL under JCP
P.T.P.S, Lateh: i hail Dumka, Loh:
(PT.P.5, Latehar, Govindpur, Chaibasa, Dumka, Lohardaga, Completed | 1472.84 1472.84 - 905.18 | 100% | 0% | 0% 0% 0% | 100 | 13% | 567.66 0.00 0.74 074 . 1472.84 : 148
Manoharpur, Mango, Ramchandrapur and Madhupur with associated
transmission lines).
6 [Augmentation 2013-14 (Ongoing)
Augmentation 2013-14 (procurement & installation of different
voltage class of power/ auto transformers and other materials/ Completed 61.75 61.75 - 26.12 100% 0% 0% 0% 0% 1.00 13% 35.63 0.05 6175 |- 0.05 -
equipmpents for existing GSS and TL)
7 |Augmentation 2014-15 (Ongoing)
Augmentation 2014-15 (procurement & installation of 50 MVA power
transformers and other materials/ equipmpents for existing GSS and
TL), Construction of 4 nos. bays at Garhwa, Stringing of 2nd circuit of Completed 61.75 61.75 - 16.89 100% 0% 0% 0% 0% 1.00 13% 44.86 0.06 61.75 0.06
Farakka to Lalmatia and associated bays work at GSS Lalmatia and
Strengthening & upgradation of existing old GSS
8 |Augmentation 2015-16 (Ongoing)
Emergent Augmentation 2015-16 (Procurement & installation of 10
nos. 50 MVA power transformers, construction of one no. 132kVbay | o\ iog 57.30 57.30 - 43.08 100% | 0% | o% 0% 0% | 100 | 13% | 1422 0.02 57.30 0.02
at Sikidiri, construction of 2 nos. bays at TVNL and 07 nos. bays at
Dumka and Pakur GSS)
9 [220kV Jainamore (Bokaro) GSS and Associated TL
220/132/33kV Jainamore (Bokaro) GSS Dec'20 65.63 0% 0% 0% 0%
87.07 - 47.45 100% 1.00 13% 27.73 11.89 0.04 0.05 - 87.07 - 0.09
220kV LILO of TTPS - Govindupur at Jainamore Dec'20 21.44 0% 0% 0% 0%
10 (220kV Giridih GSS and Associated TL
220/132/33kV Giridih GSS Completed 71.38 0% 0% 0% 0%
120.09 - 101.92 100% 1.00 13% 16.35 1.82 0.021 0.0024 - 120.09 - 0.02
220kV Giridih - Jasidih TL Completed 48.71 0% 0% 0% 0%




Projected Capital Projected Capital dc Proj dc
Expected Revised Expenditure i i i i i i g v
sl ) pected | Awarded |Total Awarded xpendity e e s 0 s Rate of | Rate of [ EXRenditure (inCr.) Expenditure (in Cr.) | ;1 'oc ¢ Excluding IDC | (in Rs Cr.) towards IDC
Name of the Project Commissioning R R Awarded Cost| in Crs. till IDC towards IDC
No. dat Cost in Crs. Cost in Crs. inc 31.03.2019 Interst | Interst
ate in Crs. -03. Debt  |Equity |Grant |COnsumer - jOwn FY 2019-20 | FY 2020-21 | FY 2019-20 | Fy 2020-21 | FY 2019-20 | FY 2020-21 | FY 2019-20 | FY 2020-21
Contribution |Source
11 (220kV Jasidih GSS and Associated TL
(2'\2,|0/dl32/3‘a’)k\/ Jasidih GSS & 4 Nos. of 220kV Bays at Dumka Completed 73.77 0% 0% 0% 0%
adanpun 122.76 - 64.60 100% 1.00 | 13% | 4653 11.63 0.06 0.08 - 122.76 - 0.14
220kV D/C Dumka (220kV) - Jasidih TL Completed 48.99 0% 0% 0% 0%
12 (132kV Deoghar - Jasidih & Madupur - Jasidih TL
132kV Deoghar - Jasidih TL Completed 6.54 0% 0% 0% 0%
37.15 - 28.96 100% 1.00 13% 8.19 0.00 0.01 0.00 37.15 - 0.01 -
132kV Madupur - Jasidih TL Completed 30.61 0% 0% 0% 0%
13 |132kV Saria GSS and Associated TL
132/33kV Saria GSS Completed 34.07 0% 0% 0% 0%
61.99 - 29.13 100% 1.00 13% 29.57 3.29 0.0384 0.0427 - 61.99 - 0.08
132kV D/C Giridih-Saria TL Completed 27.91 0% 0% 0% 0%
14 (132kV Khunti GSS with Associated TL
132/33kV Khunti GSS Completed 34.07 0% 0% 0% 0%
59.77 - 59.77 100% 1.00 13% 0.00 0.00 0.00 0.00 - 59.77 - 0.00
132kV D/C Khunti - Tamar TL Completed 25.70 0% 0% 0% 0%
15 |132kV Dumka GSS with Associated TL - (Old)
132/33kV Dumka GSS Completed 0% 0% 0% 0%
132kV D/C Dumka - Lalmatia TL Completed 154.68 154.68 - 9.32 100% | 0% | 0% 0% 0% | 1.00 | 13% | 14536 0.00 0.19 0.00 154.68 - 0.19 -
132kV S/C TL on D/C Tower Lalmatia - Sahebgan] Completed 0% 0% 0% 0%
16 |220kV Ratu GSS and Associated TL
220/132/33 kV Ratu GSS Completed 73.45 0% 0% 0% 0%
220kV D/C Patratu - Ratu (Ranchi) TL Completed 23.17 117.89 _ 89.83 100% 0% 0% 0% 0% 1.00 13% 25.25 2.81 0.03 0.04 B 117.89 . 0.07
132kV D/C Ratu (Ranchi) - Hatia-1 TL Completed 21.27 0% 0% 0% 0%
17 (132kV Chatra GSS and Associated TL - (New)
132/33kV Chatra GSS Completed 35.47 0% 0% 0% 0%
58.99 - 35.62 100% 1.00 13% 14.02 9.35 0.02 0.03 - 58.99 - 0.05
132kV D/C Itkhori (220kV Chatra) -132kV Chatra TL Completed 23.52 0% 0% 0% 0%
18 |132kV Rajmahal GSS and Associated TL
132/33kV Rajmahal GSS Completed 35.86 0% 0% 0% 0%
132kV D/C Pakur - Rajmahal TL Completed 44.49 91.81 - 72.88 100% 0% 0% 0% 0% 1.00 13% 17.04 1.89 0.02 0.02 - 91.81 - 0.05
132kV D/C Rajmahal - Sahebganj TL Completed 11.46 0% 0% 0% 0%
19 (220kV Garhwa GSS and Associated TL
220/132kV Garhwa GSS Completed 63.79 0% 0% 0% 0%
79.66 - 53.51 100% 1.00 13% 18.30 7.84 0.02 0.03 - 79.66 - 0.06
132kV D/C Garhwa - Garhwa (220kV) TL Completed 15.87 0% 0% 0% 0%




Projected Capital Projected Capital dc Proj dc
Expected Revised Expenditure i i i i i i g v
sl ) pected | Awarded |Total Awarded xpendity e e s 0 s Rate of | Rate of [ EXRenditure (inCr.) Expenditure (in Cr.) | ;1 'oc ¢ Excluding IDC | (in Rs Cr.) towards IDC
Name of the Project Commissioning R R Awarded Cost| in Crs. till IDC towards IDC
No. dat Cost in Crs. Cost in Crs. inc 31.03.2019 Interst | Interst
ate in Crs. -03. Debt  |Equity |Grant |COnsumer - jOwn FY 2019-20 | FY 2020-21 | FY 2019-20 | Fy 2020-21 | FY 2019-20 | FY 2020-21 | FY 2019-20 | FY 2020-21
Contribution |Source
20 (132kV Bahragoda GSS and Associated TL
132/33kV Bahragoda GSS Completed 38.06 0% 0% 0% 0%
59.17 - 50.87 100% 1.00 13% 5.81 2.49 0.01 0.01 - 59.17 - 0.02
132kV D/C Bahragoda - Dalbhumgarh TL Completed 21.11 0% 0% 0% 0%
21 |220kV Godda GSS and Associated TL
220/132/33kV Godda GSS Completed 74.95 0% 0% 0% 0%
220kV D/C Godda - Dumka (220kV) TL Completed 46.79 153.81 N 68.08 100% 0% 0% 0% 0% 1.00 13% 77.16 8.57 0.10 0.11 - 153.81 - 0.21
220kV D/C Godda - Lalmatia TL Completed 32.07 0% 0% 0% 0%
22 (132kV Chandankyari GSS and Associated TL
132/33kV Chandankyari GSS Completed 38.06 0% 0% 0% 0%
132kV D/C Chandankyari - Jainamore TL Completed 18.57 82.80 - 79.39 100% 0% 0% 0% 0% 1.00 13% 2.05 1.36 0.00 0.00 - 82.80 - 0.01
132kV D/C Chandankyari - Govindpur TL Mar'21 26.17 0% 0% 0% 0%
23 (132kV Jamua GSS and Associated TL
132/33kV Jamua GSS Completed 38.06 0% 0% 0% 0%
51.76 - 42.80 100% 1.00 13% 8.07 0.90 0.01 0.01 - 51.76 - 0.02
132kV D/C Giridih - Jamua TL Completed 13.70 0% 0% 0% 0%
24 (2nd Ckt of Dumka - Pakur & Lalmatia - Sahebganj TL
2nd Ckt of 132/kV Dumka-Pakur TL Completed 9.04 0% 0% 0% 0%
14.09 - 12.81 100% 1.00 13% 1.28 0.00 0.00 0.00 - 14.09 - 0.00
2nd Ckt of 132/kV Lalmatia - Sahebganj TL Completed 5.05 0% 0% 0% 0%
25 |Augmentation 2016-17 (Ongoing)
Re-conductoring of 132 kV D/C Hatia - Sikidiri transmission line and "
LINK LINE to Namkum GSS with HTLS conductor and Polymer insulator Completed 57.47 0% 0% 0% 0%
Re-cond i f 132 kv S/C Hatia - Kamd ission li ith 96.19 - 83.40 100% 1.00 13% 12.79 0.00 0.02 0.00 96.19 - 0.02 -
e-conductoring of 13; S/. atia - Kamdara transmission line witl Completed 30.62 5 o | o% 0% 0%
HTLS conductor and Polymer insulator
Strenghtening & upgradation of existing old Grid Sub-Stations. Completed 4.10 0% 0% 0% 0%
2 Link Line 220kV Daltonganj-Garhwa & 132kV Daltonganj-
Daltonganj_PG TL
220kV D/C Daltonganj-Garhwa Link Line TL Completed 28.00 0% 0% 0% 0%
37.75 - 33.66 100% 1.00 13% 3.68 0.41 0.0048 0.0053 - 37.75 - 0.01010
132kV D/C Daltonganj (JUSNL) - Daltonganj (PG) TL Completed 9.75 0% 0% 0% 0%
27 |Deoghar - Airport Tr. Line
132kV D/C LINK LINE - Deoghar - Maithon TL (Deoghar Airport) Completed 8.99 0% 0% 0% 0%
22.53 - 21.10 100% 1.00 13% 1.43 0.00 0.0019 0.00000 22.53 - 0.00 -
132kV D/C LINK LINE - Deoghar - Dumka TL (Deoghar Airport) Completed 13.54 0% 0% 0% 0%
2181.77 1268.37 103.97 1.65 1.42 528.85 3009.64 0.34 2.73




Jharkhand Urja Sancharan Nigam Limited

Projected Projectwise / Sch Capital E: iture and C for JUSNL Works
FY 2018-19 to FY 2020 - 21
Capital " P
Funding Patterns in percentage r,xp:::i;:um Capital Projected Capital Expenditure (in Cr.) Excluding IDC Projected Capital Expenditure (in Cr.) towards IDC Projected capitalization (in Cr.) Excluding IDC Pm]ecmd‘;:’;:l:::':" (incr)
Project Scheduled . ? ° ll till
SN Name of Project (like GSS/Line) Name ofthe Fsmated | ppk cost | WOk | incepion | commissoing | Debt Amoun| ¢ [ v [ 44 31,05 2019 i 31032019 n . R
Debt%  |Equity%] Grant%| [unsumcrm OW;“n/ pue e (;’; s h\\\:xrdc Y 2018- FY 2019-20 | FY 2020-21 | FY 2021-22| FY 2022-23 [FY 2019-20| FY 2020-21 |FY 2021-22| FY 2022-23 2019- | FY 2020-21 FY 2021-22 FY 2022-23 FY 2015 2020- | 2021- | 2022-
contribution % | Source% edate b"i;(_'“g Ibe 19 20 2 21 22 23
1 132/33kV GSS at Barkagaon 0% 0% 0% 24.01.2020
State Funded »
100%| 0% 72.91 [ 72.91 | 50.65 |2407.2018 50.65 | 13% | 1 Mar2202 0.00 - 0.00 | 25.00 | 20.59 | 5.07 0.00 0.03 0.06 0.07 50.65 - 0.16
2 | sz marsmison ne o6l 0% | 0%
State Funded
3 132/33kV GSS at Hunterganj State Funded 0% 0% 0% 01.05.2020
132 kV D/C Hunterganj-Itkhori o, -
N Transmission line sunsbdsa | 90% [ 10%] 0% 0% | 0% 1107381 107.38] 79.10 |ornnzon| " | 7109 | 13% | 1 M‘"ZZOZ 0.00 - o000 3500 | 3619 | 791 | 000 | 004 | 008 [0.0926 79.10 - 0.22
5 132 kV D/C Hunterganj-Chatra 0% 0% 0% 01052020
Transmission line State Funded
6 132/33kV GSS at Peterwar State Funded 0% 0% 0% 01.05.2020
7 132 kv D/C3 Ph.Peter}A/gr-Jaina 0% 0% 0% 01.05.2020 Mar202
More(Bokaro) Transmission line e | 0% [10% 73.80 | 73.80 | 52.15 |or11.2018 46.93 | 13% | 1 B 0.00 - 0.00 | 25.00 | 21.93 [ 521 - 0.03 | 0.05 | 0.061 52.15 - 0.15
State Funde
s 132kvD/C3 P.h.QoIa;Peterwar 0% 0% 0% 01052020
Transmission line State Funded
9 132/33kV GSS at Gawan State Funded 0% 0% 0% 01.05.2020
132 kv D/C 3 Ph.Jamua- Gawan o o, o 200 v
© Transmission line suwerunied | 100%] 0% | % | 0% | 0% | 119.41|119.41 89.49 [oriiaos| " | 8949 | 130 | 1 M‘“zzoz 0.00 - | o000]| 4500 | 3554 | 895 | - | 006 | 010 [0.1163 89.49 - 0.28
1 132 kV D/C 3 Ph. Koderma- Gawan 0% 0% 0% 01052020
Transmission line State Funded
12 132/33kV GSS at Ramgarh State Funded 0% 0% 0% 01.05.2020
13 132 kv D/C3 Ph.ﬁamgarh— PTPS 0% 0% 0% 01052020 Mar202
Transmission line Stae Funded | 1100% | 0% 96.14 | 96.14 | 65.51 |or.11.2018 6551 | 13% | 1 P 0.00 - 0.00 | 25.00 | 33.96 | 6.55 - 0.03 0.08 | 0.0852 65.51 - 0.19
132 kV D/C 3 Ph.Ramgarh-
14 0, 0, 0, 01.05.2020
HazaribaghTransmission line State Funded 0% 0% 0%
15 132/33kV GSS at Barhi State Funded 0% 0% 0% 01.05.2020
16 132 kV D/C 3 Ph.Barhi- Chatra(ltkhori) 0% 0% 0% 01052020
Transmission line Mar'202
State Funded | 90% | 10% 89.71 | 89.71 | 66.24 |o1.11.2018 59.61 | 13% | 1 5 0.00 - 0.00 | 25.00 | 34.61 6.62 - 0.03 0.07 |0.0775 66.24 - 0.18
132 kV D/C 3 Ph.Barhi- Hazaribagh o, " o 01052020
v (220KV)Transmission line 0% 0% 0% o
State Funded
18 | 132/33kV GSS at Bishnugarh/Banaso 0% 0% 0% 01.05.2020
State Funded
19 132kvD/C3 Ph.. S»aria-};ishnugarh 0% 0% 0% 01052020
Transmission line State Funded Mar'202
90% | 10% 109.24|109.24{ 80.80 [o1.11 72.72 13% 1 0.00 - 0.00 | 35.00 37.72 8.08 0.00 0.04 0.09 |0.0945 80.80 - 0.22
50 | 132KVD/C3 Ph. Gomia-Bishnugarh ol 0% | ov 0105202 2
o o o 4
Transmission line State Funded
2 132 kY D/C3Ph. Biéhr‘wga.rh- 0% 0% 0% 01052020
Hazaribagh Transmission line State Funded
22 132/33kV GSS Simaria 0% 0% 0% 01.08.2020
State Funded Mar'202
. h ch - 100%| 0% 69.76 | 69.76 | 45.11 | 210219 4511 | 13% | 1 s 3.24 - 324 | 2500 | 1236 | 451 - 0.03 0.05 0.05 45.11 - 0.14
State Funded




Scheduled

Capital

Projected capitalization (in Cr.)

Funding Patterns in percentage Expenditure | Capital Projected Capital Expenditure (in Cr.) Excluding IDC Projected Capital Expenditure (in Cr.) towards IDC Projected capitalization (in Cr.) Excluding IDC towards IDC
Project Scheduled till il
SN Name of Project (like GSS/Line) h:z:;{:\:m F"‘Ié'::‘”d DPR Cost O‘l::tm lncc;(mn commissioing | Debt Amount ’:“;:" TIME | S/ESIMEE ) 31 033019 in | 31.03.2019 in . o v I
Debt% |Equitys| Graneg| Consumer | Own Date date commissionin| €™ Crs towards | FY 2018 | Ly 201020 | by 2020-21 [Py 2021-22| by 202223 |y 2019-20| Py 202021 [Py 202122| Py 202223 | 20m9- | Fvzozean | by 20122 ryam |7 2% 00. | 2021- | 2022
contribution % | Source% e Excluding DC 19 20
gdue IDC 2 21 22 23
24 132/33kV Gola GSS State Funded 0% 0% 0% 01.08.2020
132 kv D/C Ramgarh-Gola
25 - 0% 0% 0% 01.08.2020 .
Transmission line cunermgea | 90% [10%] 0|07 ® | 92.93| 9293 63.49 | 210200 5704 | 13% | 1 M‘“;OZ 4.54 - | as4| 2500 | 2760 | 635 | - | 003 | 006 | 0.069 63.49 - 0.16
w| Tmom e
State Funded
27 132/33kV GSS at Dugda State Funded 0% 0% 0% 01.08.2020
LILO of 132 kV Chandankyari-
28 | Jainamore Transmission line at GSS 0% 0% 0% 01.08.2020 Mar'202
Dugda St Funded 100%| 0% 98.99 | 98.99 | 64.49 | 210219 64.49 | 13% 1 5 4.52 - 4.52 | 25.00 [ 28.52 6.45 - 0.03 0.07 0.078 64.49 - 0.18
State Funded
29 132 kV D/C Gomia-Dugda 0% 0% 0% 01082020
Transmission line State Funded ° ° °
30 132/33kV GSS at Mahuda State Funded 0% 0% 0% 01.08.2020 Mar'202
132 kV D/C 3 Ph. Mahuda-Putki 100%| 0% 59.21 | 59.21| 20.81 | 210219 20.81 13% 1 2.58 - 2.58 | 16.15 2.08 0.00 - 0.02 0.02 0.02 20.81 - - 0.04 - -
31 o N 0% 0% 0% 01.08.2020 1
Transmission line State Funded
32 132/33kV GSS at Nirsa State Funded 0% 0% 0% 01.08.2020 -
33 | 132KkvD/C3Ph. Nirsa-Baliyapur 100%| 0% 0% 0% 0% 66.38 | 66.38 | 41.78 | 210219 rosao | 4178 | 13% | 1 M‘“ZZOZ 2.94 - 294 | 2204 | 1262 | 4.18 - 0.03 0.05 0.05 41.78 - 0.12
Transmission line State Funded © ° ° :
34 132/33kV GSS at Putki State Funded 0% 0% 0% 01.08.2020 Mar202
—— o o 2100, o R , R
35 132 kV D/C 3 Ph. Putki-Govindpur 90% | 10% 0% 0% % 73.44 | 73.44| 46.94 | 210219 01082020 4224 | 13% 1 ) 3.34 3.34 | 35.00 3.90 4.69 0.04 0.05 0.05 46.94 0.14
Transmission line State Funded
36 132/ 33 KV Angada GSS W:-::;Z;nk 0% 0% 0% 3001.2019|  29.01.2021
37 132 /33 KV Irba GSS World Bunk 0% 0% | 0% s0012009] 29012021
— World Bank | 70% | 30% 157.1 [ 157.1| 124.4 0.00 |[2.50%| 1 [Mar2023 10.36 - 1036 17.99 72.00 | 24.01 0.00 0.00 0.02 0.02 0.01995 124.36 0.04
38 132/33 KV Silli GSS Funded 0% 0% 0% 3001.2019|  29.01.2021
Additional 2 bays at existing Kanke | w14 Bank .
39 ord B 0% | 0% 0% 30012019 29012021
GSS Funded
20 132 KV Angada - Silli Transmission World Bank 0% 0% 0% arorzom0| 20012021
line Funded
2 132 KV Angada - Irba (Sikidiri) World Bank 0% 0% 0% ator20t] 20012021
Transmission line Funded
ap | 132KVSIN- ChoukaTransmmission | wanunc | 709 |30%| 0% | 0% | 0% | 1533 | 153.3| 87.61 [sovzon| moram | 87.05 | 2.50% 1 [Mar2023 740 - | 740 1042 | 4380 | 2629 | 0.00 |0.0018|0.00944| 0.014 - 87.61 0.025
ine unde
43 |132KV Irba - Kanke Transmission line W‘;::d‘:“k 0% 0% 0% 21.01.2019|  20.012021
44 | 132KV Irba - Ratu Transmission line | orld Bank 0% | 0% 0% 21012019 20012021
45 132/33 KV GSS Kolebeira World Bank 0% | 0% 0%
46 132/33 KV Kurdeg GS$ World ok 0% | 0% 0%
WorldBank | 70% | 30% 128.1 | 128.1] 107.7 0.00 |[2.50%| 1 [Mar2023] - - - 21.52 | 53.83 | 32.30 - 0.00 0.01 ]0.0188 - 107.65 0.04
47 132/33 KV Chainpur GSS Punded 0% | 0% | 0%
a8 Addltlona:(\zlk;:\:‘i:;zxgélsng 132/33 w;::ﬁ;"k 0% 0% 0%




Scheduled

Capital

Projected capitalization (in Cr.)

Funding Patterns in percentage Expenditure Capital Projected Capital Expenditure (in Cr.) Excluding IDC Projected Capital Expenditure (in Cr.) towards IDC Projected capitalization (in Cr.) Excluding IDC
Name of th E " Work Project Scheduled Rate of s Gl il towards IDC
SN Name of Project (like GSS/Line) ot emete [ pPr Cost | | tnception | commissioing | Debt Amouna| 4% | i M 31.03.2019in 310320190 - FY FY FY
cheme . e Consumer Own o rder Cost ™ page date nterst Crs. Crs. towards [ Fy 2018- ) ) i ) FY | ) FY 2019
Debt% [Equity%| Grant%] contribution % | Source% commissionin Excluding DC 19 FY 2019-20 | FY 2020-21 | FY 2021-22 | FY 2022-23 [FY 2019-20| FY 2020-21 |FY 2021-22| FY 2022-23 2019- | FY 2020-21 FY 2021-22 FY 2022-23 20 2020- | 2021- | 2022-
gdute inc 2 21 | 2 | 2
29 132 KV Chainpur - Mahuadanr World Bank 0% 0% 0%
Transmission line Funded
132 KV LILO of Gumla— Simdega
50 . 0, 0, 0,
Transmission line at Chainpur GSS “‘;""d“:“k 0% 0% 0%
undes
51 132 KV Kolebira - Kamdara World Bank | 70% [30% 0% 0% 0% 118.1 | 118.1| 93.64 87.05 12.50%( 1 |Mar'2023 - - - 18.73 | 46.83 | 28.08 - 0.0033 [ 0.01147| 0.0164 - 93.64 0.031
Transmission line Funded ° ° °
52 132 KV Kolebira - Simdega World Bank 0% 0% 0%
Transmission line Funded
53 132KV Kurdegv - Sﬁmdega World Bank 0% 0% 0%
Transmission line Funded
54 132/33 KV Jarmundi GSS “;du:d:"k 0% 0% 0% 22022019 21.022021
World Bank
55 132/33 KV Shikaripara GSS Tunded 0% | 0% 0% 22.022009| 21022021
World Bank | 70% | 30% 1433 143.3| 115 0.00 [2.50%| 1 [Mar2023] 9.58 - 9.58 | 55.78 | 45.82 3.79 - 0.01 0.02 |0.0184 - 114.97 0.05
56 132/33 KV Amarapara GSS Funded 0% 0% 0% 22022019 21022021
57 Additional ;:;X;ZtREéi;sng 132/33 W:::d:“k 0% % % ronaots| 21022001
58 132/33 KV Hansdiha GSS R 0% | 0% | 0% Jiiom| 13112020
el 70% |30% 82.11 | 82.11 69.75 87.05 [2.50%| 1 |Mar2023 - - - | 2002 | 3488 | 1395 - | 000 | 001 | 001 - 69.75 0.03
59 132/33 KV Narayanpur GSS Funded 0% 0% 0% 14.11.2019|  13.11.2021
60 132 KV Sarath - F:.alojori Transmission Wbr‘ldf,im 0% 0% 0% Lo122000| 00122021
ine Fundec
61 132 KV Sarath - I(i:"h:ra Transmission W:::;z:m 0% 0% 0% Lor2a0t0| 00122021
Funded
132 KV LILO of Lalmatia— Dumk 70% | 30% 78.85 | 78.85| 60.48 87.05 12.50%( 1 |Mar'2023 - - - 12.10 | 30.24 | 18.14 - 0.0021 [ 0.00741| 0.0106 60.48 0.02
o) almatia — Dumka ‘World Bank 9
83 | Transmission line at Hansdiha GsS Funded 0% 0% 0% 101220191 02122020
132KV LILO1&2of Jamtara—
64 Madhupur Transmission line at WZ’\::;::"!‘ 0% 0% 0% 10122019 09.12.2021
Narayanpur GSS
65 132 K;:nlgnn:li(;i-osnh:r:enpara World Bank 0% | 0% 0% 10012019 09012021
Funded
132 KV LILO of Dumka-Deoghar
86 | rransmission line at Jarmundi Gss | Werldmask | 70% [30%| 0% | 0% | 0% | 1109 | 110.9| 65.78 |10012019) 012021 1 900 |250%| 1 |Mar2023 5.55 - 555 | 760 | 3289 | 1974 | - 000 | 0.01 [0.0105 65.78 0.02
Funded
67 132 I?frgr::‘zzzzrnalgniodda World Bank 0% 0% 0% 10.01.2019|  09.01.2021
68 132 KV Amarapara - Pakur World Bank 0% | 0% 0% 10012019 09012021

Transmission line

Funded




Scheduled

Capital

Projected capitalization (in Cr.)

Funding Patterns in percentage Expenditure Capital Projected Capital Expenditure (in Cr.) Excluding IDC Projected Capital Expenditure (in Cr.) towards IDC Projected capitalization (in Cr.) Excluding IDC towards IDC
- Project Scheduled till il
SN Name of Project (like GSS/Line) Name of the Estimated | e Cost| WOk | nception | commissioing | Debt Amount| R¥€OF [ i | 4S5 03 9019 in ] 31032019 in
Scheme Cost Order Cost interst . ! Py A
. la Consumer | Own Date date Crs | Crs.towards |y 2018- i X ) R R R FY 2019
Debt% [Equity%| Grant%] o< o COMMISSIONIN 1 ding DC FY 2019-20 | FY 2020-21 | FY 2021-22 | FY 2022-23 [FY 2019-20| FY 2020-21 |FY 2021-22| FY 2022-23 2019- | FY 2020-21 FY 2021-22 FY 2022-23 2020- | 2021- | 2022-
contribution % | Source% e date Pluding 19 P 20 n I »
69 132 KV Chouka - Tamar Transmission | worid Bank 0% 0% 0%
line Funded
132 KV LILO of Chandil-
70 | Rajkharsawan Transmission line at | word ank 0% 0% 0%
Kandra G55 fnded 1 70% |30% 28.6 | 28.6 | 24.88 87.05 |2.50%| 1 |Mar2023 - - - 497 | 1245 | 746 - 10.0009 [ 0.0030 |0.0044 24.88 0.01
132 KV LILO of one Ckt Chaibasa—
71 Manoharpur Transmission line at 0% 0% 0%
132/33 kV Goelkera GSS World Bank
Funded
132KV LILO 1 & 2 of
72 Ramchandrapur—Jadugoda TL at World Bank 0% 0% 0% 21.01.2019(  20.01.2021
Sundarnagar GSS ,D-.‘m,k,i
73 132 KV Surda - JaqUEOda World Bank 0% 0% 0% 21.01.2019| 20012021
Transmission line Funded
74 132KV Surc?a N Barfragora World Bank 0% 0% 0% 21012019|  20.01.2021
Transmission line Funded 70% | 30% 137.6 | 137.6| 87.47 87.05 |2.50%| 1 [Mar2023 7.39 - 739 | 10.10 | 43.74 | 26.24 - 0.0018  0.00942| 0.014 87.47 0.025
75 132 KV Surda - Musabani World Bank 0% | 0% 0% 21012019 20012021
Transmission line Funded
132KV LILO 1 & 2 of Bahragora—
76 | Dhalbhumgarh Transmission line at 0% 0% 0% 21.01.2019|  20.012021
Chakuliya GSS World Bank
Funded
World Bank
77 132/33 KV Chakuliya GSS Funded 0% | 0% 0% 20.082019(  28.082021
10 Bank
78 132/33 KV Surda GSS e 0% 0% | 0% 29082019 28082021
™
79 132/33 KV Chouka GSS i 0% | 0% | 0% 29082019 28082021
0 o 0 , R R R
o 132/33 KV Kamdra G55 o | 0% | 30%[ 0T g | 0, | 1789 | 1789 | 1514 ORI 8705 | 2.50%) 1 |Mar2023 0.00 | 3803 | 7607 | 37.26 | 000 | 001 | 002 | 002 | 0.026488 15136 0.05
81 Additiona:(\z/ ZZZ::::;?E 132/33 World Bunk 0% | 0% 0% 20082019 28082021
82 Addltlzzal 2 baj’s a.t(;f/lzt;r(\sgS;ﬂ/Ss W“F‘u':d‘i:‘“‘ 0% | 0% 0% 20082019 28082021
83 132/33 KV Naudiha GSS e 0% | 0% 0% 150320019 14032021
84 132/33 KV Mahuadanr GSS W::sd:“k 0% 0% 0% 15.03.2019|  14.032021
el 70% | 30% 1708 | 170.8| 141 000 [250%| 1 [Mar2023 597 - | 597 3698 | 7005 | 2800 | - | 001 | 002 |0.0236 - 141.00 0.05
85 132/33 KV Meral GSS Funded 0% 0% 0% 15.03.2019|  14.03.2021
‘World Bank
86 132/33 KV Nagaruntari GSS Funded 0% 0% 0% 15.03.2019]  14.03.2021
87 132 KVT:\l:ng:r;ilsJ;z‘rlli;‘(:arhwa ‘V;fu':d‘iz‘“‘ 0% 0% 0% 1L01.2019| 10012021
g | 1SRKYLatehar Mahvadanr | v | 70 |30%| 0% | 0% | 0% | 99.36 | 99.36| 6773 |inoizus| moram | 87.05 [2.50%| 1 [Mar2023 572 - | s72| 782 | 3387 [ 2032 - | 000 | 001 |0.0109 - 67.73 0.02
ransmission line ‘unde
89 132 K\_/r:?";:i:zi;ﬁi:?amm World Benk 0% | 0% 0% 1101200 10012021




- Capital - o
Funding Patterns in percentage Scheduled | p o diture | Capital Projected Capital Expenditure (in Cr.) Excluding IDC Projected Capital Expenditure (in Cr.) towards IDC Projected capitalization (in Cr.) Excluding IDC Pm’e“edt;:’:?:f;:’" (incr.)
- Project Scheduled till il
SN Name of Project (like GSS/Line) Name of the Estimated | e Cost| WOk | nception | commissioing | Debt Amount| R¥€OF [ i | 4S5 03 9019 in ] 31032019 in
Scheme Cost Order Cost interst . ! Y o|oR | Ry
Debt% [Equity? Granto Consumer | Own Date date commissionin| €™ Crs towards | FY 2018 | Ly 201020 | by 2020-21 [Py 2021-22| by 202223 |y 2019-20| Py 202021 [Py 202122| Py 202223 | 20m9- | Fvzozean | by 20122 ryam |7 2% 00. | 2021- | 2022
a % | Source% Excluding DC 19
contribution % | Source% e dute g P 20
inc 21| 2 | 23
90 132kv Ramk.am.:la- X Garhwa World Bank 0% 0% 0% 22.102019|  21.10.2021
Transmission line Funded
o 132KV Panki_' »Chf‘\atamuf World Bank 0% 0% 0% 22.102019| 21102021
Transmission line Funded
92 132 K‘éc'“a"d_a“f’a'r Latehar voraBnk | 70% |30%| 0% | 0% | 0% | 1234 | 123.4] 97.93 [2000] 2umaen | §7.05 |2.50%| 1 [Mar2023y - - o | 1958 | 4898 | 2937 | - |0.0034] 0.012 |0.0171 - 97.93 0.033
ransmission line ‘undec
93 132 KV Chhatar.pur- .Daltonganj World Bank 0% 0% 0% 22102019] 21102021
Transmission line Funded
o 132KV Chhatarpur - Japla World Bank 0% 0% 0% 22.102019| 21102021
Transmission line Funded
95 132/33 KV Chandawa GSS W:::d:"k 0% 0% 0% 29082019 28.082021
96 132/33 KV Ramkanda GSS w;ﬂu:;:;nk 0% 0% 0% 29082019 28.082021
World Bank | 70% | 30% 127.4 | 127.4] 109.5 0.00 |2.50%| 1 |Mar'2023] - - - 25.81 54.76 | 28.90 - 0.00 0.01 0.0192 - 109.47 0.04
97 132/33 KV GSS Panki Panded 0% | 0% | 0% 20082019 28082021
Additional 2 bays at existing 132/33 | word Bank
98 orld Ba Y ¥ % 29.08.2019( 28.08.2021
KV Japla GSS Funded 0% 0% 0%
99 | 132/33KV Sundarnagar (GIS) GSS | " mea 0% 0% | 0%
100 132/33 KV Sarath (GIS) GSS Nord Bk | 70% |30%| 0% | 0% | 0% |199.97[199.97 146.49 87.05 |2.50%| 1 [Mar2023 - - - | 2930 | 73.25 | 43.94 | - 001 | 002 |0.0256 - 146.49 0.05
101| 132/33KV Chhatarpur (GIS) GSS. | ses™ 0% | 0% | 0%
Land C tion (CPTD) For World
102 BZ:”SL";":;';::[( ) For Wor 0% | 0% | 0% - - 0.00 | 72.00 | 117.00 | 259.00| 0.00
]
103 |2t dcpe;;‘;:fe For World Bank 0% | 0% | o% - - | 000| 90.00 | 9000 |12000| 0.00
Miscellaneous (ROW, PMC, Raiyati 70% | 30% - 2.50%| 1 [Mar'2023] 0.0305 | 0.03973| 0.069 | 0.0540873 1107.07 0.193
104 |Land, ESMF,TPP & RAP) For World 0% 0% 0% 2.96 - 296 | 12.04 [ 20.00 | 15.00 0.00
Bank Funded Project
Price Variation For World Bank
105 | e ::f;]‘z:l or World Ban 0% 0% | 0% - - [ 000] 000 [ 000 | 000 |309.07
76.09 000 76.09 87458 1308.10 856.37 309.07  0.54 106 124 010 000  20.81 984.37 2419.03 000 0.04 264 0.19
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